PO BOX 626 . ..
ENO, OF° 97627

Comlon o7 TRISTTRUSYT DEED, - made ‘on: JANUARY 21, ween T

. JURNA REYES-RAMIREZ and ARMANDO PEREZ-GUZEAN, - sband and wife , as Grantor,

o BMERITITLE oo e Trusted and L T e L e

ANITA M. EUNT AND MICHAEL B, EETIS _HACH “UNDIVIDED ONE-HALY INTEREST 58
TENANTS IN COMMON., as Beneficiary; . Sl P R

ITNBESETH: SR B

R Grantor irrevocably grants bargains,  sells and qoﬁVegs to trustee in trust, with
= power of sale, the properiy dn  RIAMATH Countyi :Oregon;  déscri :

ed ag:
The West 35.75 feet of fot &, Elock 2 P MERRILL,

- atcording - toithe offieial pla o ile ~of the
County. Clerk/cf Klamath Coun y : B

together with all and singluar the tenements, - hereditaments and- appurtenances and all other rights therennto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and al fixtures now or hereafter aitached to or used in conneetion

with the propeny. e : a . ;
FOR T%EEPPPERP{}SE OF SECURING PERFORMANCE of each aﬁreemsns of grantor herein contained and payment of the sum of

STHIRTY YHRIE THOUSAND SEVEN HUNDGRED FIFTY** Dollars, with fnierest thereon .

according 1o e terms of 2 promissory mote of sven cate herewith, payable to beneficiary or order and made payzble by graptor, the

final paviment of principal and interest hereof, if not sooner-paid; to be due aud payable Jaduary 26 2013 .

The date of maurity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes. due and payable. In the event the within descn!}cd,prgpe ty, or any part thereof, of any interest therein is sold, agreed 1o be
scid,” conveyed, - assigoed, or_alienated by the grantor without first having obtained the written consent or approval of the neficiary,
then, -2t the beneficiary's option, all obligations secured by this instrument, ” irvespective of the maturity dates expressed therein or
hererm, shail become immediately due and payable. - DA : ‘

Fo protect the security of this trust deed, grantor agrees: S R : .

1. To protect, preserve and maintain said property in geod condition and repair; nof to remove ot demolish any building or im-
provemeat thereosn; not to commit or Fenm‘t any waste of said. property. I :

2. Te conépleie or restere prompily. and in: good workm aslxée; manner any building or improverent which may be constructed,
damaged or destroyed theroon, and pay when due al} costs incurred therefor. A L ‘

3. 7o comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
50 requests, o g‘.oin in exccuting such financing statements pursuant to the Uniform Commercial Code as the beneficiary may reguire
and te pay for filing same in the proper %)ubhc office or offices, -as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the ,benaﬁcxa{l:i):: R .

4. To provide and continuously maintain insurénce on the buildings now or hereafter erecied on said premises against loss or damage
by fire and such other hazards s the beneficiary may from time to time re(lluu‘e, in an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the fatter; all policies of insurance shail be delivered to the
beneficiary as soon as insured; if granior shail fail for any reason o procure any such insurance and to deliver said policies to the
beneficiary at least fiftcen days prior to the expiration of aiy policy of insurance ‘now. or hercafter placed on said buildings, the
beneficiary may procure same af grantor's e?)enw. The amount collected under any fire or other insurance policy may be a plied by
beneficiary upon any indebtedness secured bereby and in such order as beneficiary ma ' determine, or af option of beneficiary the
eitire amount so collected, or any part thereof, may be released to- grantor.  Su . application or release shali not cure or waivé any
defanlt or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens znd to pay all taxes, assessments and other charges that may be levied or
assessed ugon or against said property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to benefiviary: should the grantor fail 10 make payeient of any taxes, assessments, insurasce
premiums, liens or other charges payable by grantor, -either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payrment thereof, and the ameunt 20 paid, with interest at the rate st fosth
in the note secured hercby, together with obligations described in paragraphs G and 7 of this trust deed, skall be added to and become
a part of the debt secured by this trust desd, witheut waiver of ang"rnghts arising from breach of any of the covenants hersof and for
such pzttgmcnts, with interest as aforesaid, the tgm egty hereinbeiore described, as well as the geantor, shall be bound to the same
extent that they are bound for the payment of the ¢ ligation kercin described, and all such payments shall be imanediately due and
payable withouf notice, and the nonpayment thereof shail, at the option of the bemeficiary, reader all sums secured by this trust deed
immediately due and payable and constitute 3 breach of this trust deed. L s

6. To pay all costs, Tees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trusiee incuzred in connection with or in enforcing this obligation and trustee's and atiomey's fees actually incurred.

7. To appear in and defend any action or c%recee&mg g‘rqxponmg’to affect the security rights or powers of beneficiary or trustee; and
in any suif, action or proceeding in which the bepeficiary: or trustee may appesr, . including 2y suit for the foreclosure of this deed,
to pay all costs and expenses, inclumgéz evidence of title. and the beneficiary's or trusiec's attoiney's fess: the amount of altorney's
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in ike event of an appeal from any judgement or
decress of the rial court, grantor {usther agrees to pay such sum as the appeliate coust shall adfudge reasonable as the beneficiary's
or trustee's attorney’s fees on wuch appeal. B oo
1t is mutuaily agreed that: _ el e T e .

8. In the event fhat any portion or all of said properiy shall be taken upder the right of emineat domain or condeinnation, bepeficiary
shail have the right, if it 5o clects; to reqyire it all orany portion of the rionies payable as compensation for such taking, which are

- State Bar, a bank; trust company, or savings asd Toan association  authorized to do businsss umder the lsws of Cregon or the Unifed
States, = title inssrance - company anthorized to insure ttl o:seal propetty of this sisie: 18 subsidiaries, affilimes, agents or branches,
the United States or any.agency thereof, of an escro under OR5 696,503 10696.585. ~ " 7

NOTE: The Trust Deed Act provides that the Trastee herewnder must be Sither an attomney, who is an active member of tie Oregon




‘i excess of the 2mo L iz S : b?' gretor in such
- procesdings, shall be-paid to benenciary. ‘and apy ) expenses and. roey's fees, -
© botlin the ttial anq:spgellsz ‘courts, “ecessarily ! d the b ; .
. indsbtedfiess secured  hereby; and: grantor: agrees:’ W ehst : axecnts such instruments as saall be.
" xecessary in obtaining such comgpensation, prompily upol beneficiary’s request 7 o R , Lo

9. ‘At sny lime from time o tims upon writién mq&ggt;ef;tgeuéﬁcia%; ‘payrent fees an %res;mtian‘cf this deed and the
note_for endorsement (in case of full reconveyances, Tor cancellation), without affceting the Tiadility. of any person for sthe payment of
the indebizduess, -trustee may (8) consent to the meking 6f -any map or plat of said’ property; - (b): join it granting any easément or
creating any restriction thereon; (¢} join-in any suhordioation or other agresment affecting this 'déed or the lien or charge thereof:
(&) mr,enveg, without warranty, all or any part of the propecty. The grantee in auy reconveyance may be described as the "person or
persons Jegally entitled therets,” and the recitals therein of any matiers or facts be:conclusive proof of the truthfulness thereof.
Trastee's {ees for any of the services meationed in this paragraph shall be not lpss than 85,

10. Upen any default by grantor hercunder, beneficiary may at any time without notice, cither in person, by agent or by a receiver
to be appointed b}/ a court, and without regard to the adeguacy of any security for the indebtedness hereby secured, entér upon and
take possession of said pmgeny or any part thereof, in its own name sue.or otherwise coliect the rents, issues and profits,
including those pastdue and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
atiorney's fees upon any indebiedness secursd hereby, and in such order as beneficiary may determine.

11. The entering upon and taking pessession of sald property, the coliection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon defzult by grantor in pavment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such payment anc/or performance, the beneficiary may declare all soms secured hereby immediately
due and payable. In such an event the beneficiary -at his election may proceed to forectose this trust deed in equity as a mortgage or
direct the trustee to forecloss this trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy,
either at law or in equity, which the beneficiary may bave. In the event the beneficiary elects to foreclose by advertisement and sals,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
described seal property to satisfy the obligation secured hereby whergupon the trustee shall fix the time and place of sale, give notice
thereof as then requi bg iaw a::i praceed to foreclose this trust deed in the manner provided in ORS 86.735 10 86.795.

13, After the trustee has commenced foreciosure by advertisement and sale, and at any time prior to 5 days before the daie the
trusiee conducts the sale, the grantor or any other person se privileged by ORS 86.753, may cure the default or defaults. If the defanit
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such pontion as would pot then be due had no default occurred. Any other default that is capable of being:
cured may be cured by tendering the performance required under the obligation or trust deed. "In any case, in addition to curing the
default or defaults, the person eé-?ec@ing the cure shall pay o the beneficiary all costs and expenses actually incurred in enforcing the
obligaiion of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law,

14. Otherwise, the suic shall be held on the date and ot the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law, The trustee may sell said property either in ong parcel or in sepavate parcels and shall
sell the parcel or parcels at auction to'the highest bidder for cash, %zéyable at the time of saie. Trastee shall deliver to the purchaser
its deed in form as requived by law ‘convezmlg the property so sold, bui without any covenant or warranty, ex%res;s or implied.
The recitals in the deed of any matters of fact shail be conclusive proof of the truthfulness thereof. Any person, excludiag the trusice,
but inciuding the grantor and beneficiary, may pusrchase at the sale. i

i5. When trustee sells pursuani to the powers provided. herein, trustes shall apply the proceeds of sale to payment of (1) the

. expenses of sale, including the compensaticn of the trustecand a reasonable chaz;ge i:g trustee's attorney, (2§_ to the obligation
secured by the trust deed, (3) to all persons having reconded liens subseziuem “to: the the interest of the (rustee in the trust deed a5
their interests may appear in the order of their priority and (4) the surplus, if any, to the granior or to his successor in interest
entitled to such surplus. ) i ‘ )

16. Beneficiary may from time to time appoint a2 successor or suCcessors to any trustee named herein Of to any suCoessOr trustee
appointed hereunder, Upon such appointment, snd without conveyance to the successor trustee, the latter shall e vested wiith all
title, powers and duties conferred upen any trustes heicin named or appointed hereundst.  Each such appointment and substitution shall
be made by writien instrumient éxecuted by beneficiary, whick, when recorded in the mortgage records of the county or counties in
which the properiy is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not cbligated to notify zu;fl garty hereto of pending sale imder any other deed of trust or of any action or proceeding in which grastor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee, .

The grantor covenants and agrees to and with the beneficiary and  the beneficiary’s sucesssor in interest that the grantor is_ lawfully
seized in fee simple of the property and has a valid, unencumbered fitle thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever, : ]

WARNING: Unless granior ;nrovides beneficiary with evidence of inswraace cﬂﬁieraﬁ? ns reguired by the contract or fvan
agreemest between them, beneficiary may purchiase insurance at grantor's glpense 6 protect bezeficiary's interest. This
insurance may, but need not, also profect grantor's Interest. I fne collat becomes damaped, the covernge purchased by
beneflciary may not pay any ciaim mede by or against grantor. Granior may lster coucel the coverage Dy providing evideace
that grantor has obtained property coverage elsewhere, Granter is responsible for the cost of any insuranice coverage purchased
by beneficiary, which cest may be sdded to tor's contract or lcan bajamce. I it is soadded, the interest rate on the under-
Iving contract or lean will apply to it. The effective date of coverage may be the date grantor's prior coverage Iapsed or the date
granter failed to provide proof of coverage. 'The coverage berelicinry purchases may be considerably more expensive than
insursuce grantor might otherwise ebiain alone and muy not satisly any need for property damage coverage or any mandatory
liability insurance reguiroments imyposed by applicable law., :

The grantor warranis that the procedds of the loan represented by the above described note and this trust deed ave:

a) gnmanly for grantor's personal, family, or housshold purposes  INOTICE: Liné out the warranty that does not apply]
{b) for an organization, or (cven if grantof is a natyral person) are for business or commercial purposes.

balance applied bpon the

{
This deed applies to, inures to the berefit of and binds il pariies hereto, their heirs, legiatees, devisees, adminisirators, executors,

personal representaiives, successors, and assigms.  The term beneficary shall mean the ho
contract secured hereby, whether or not named as a beneficiary herein. o
in construing this morigage, it is understood that the _mo’rigalger' ‘or: mortgagee may be inore than one person; that if the context so
uires, the singular shall be taken to mean and include'the plural” and that generally all graovnatical changes shall be made, assumed
any nn%hed io make the provisions hereof apply equally o corporations and (o individuals. . . »
INWE 5SS WHERECF, said grentor has hereunto set his hand the day and year Bust above written,
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d;r and owner, including pledges, of the

STATE OF ', County of AKX A s
‘ Thig instrument was acknowledged before me on- %#Lb(afwf 2,19%F .
By JUANA REYES-RAMIREZ aﬂﬁ\-‘mﬂmf-?mz&@dmﬁm LAY N T
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