State of i)t’egcn ‘ R Tag g ae o, :
I R e 31318510 -9

which i orgam.,eé &nzi ex:szing undsf zhe !aws af c : . ;
and’ whose address is . : o I N A _
: 175 Bamal Rcaﬁ, Suit& 260, Sen. &fcse, Ca 95119 R ("Lender®).
Borrower owes Lender: the  principal ‘sum of SIZ’E" m:aex 'I'HGT.?SAHD” 3@2&‘ EGFIDREE ‘?EIRW FIVR

AND QD lﬂgtﬂﬁﬁ'***m‘
Dollars ( $ §9,835.00 BX 'Ihssdebzls ewdmadbyﬁm&fsu&d&ﬁedw sume Gate as this Security

Instrument ("No!e”) which provides for mcxxtihy payments; with the full dehbt, i not paid eaclier, due sud paysble on
FEBRUARY 18T, 2028 . This Secucity Fnatrument secures to Lender: (s) the repayment of the debt evidenced
by the Nots, with inierest, and all renewals, sxtensions and medificstions of the Nots; (&) the payment of ali other sums, with interest,
advanced voder pamgmph 7 to protect the sspusity of this Seemty Enstrument; and (o) the performence of Rorrower's covenants and
agreersents under this Security Tnstrument and the Note, For this purpose, Eorrawer. mevocably grams and conveys to theTrustee,
intrust, with’ power of sale, the fellcwmg d.scnbad roy "'r‘v'!"eeated 1 S TH , Cousnty, Gregon:

: wr 8 IN BLOCK 3 GF 'macz‘ &ze,‘ 1607 m '
. PLAT Tmzog ON FIDE IN-THE OFFIC

ivw ’zman(c)m (95451} m '




-~ Agy application of the proceeds tu the principal shall not ex

" BORROWER COVENANTS thet Brrower is lawfy : eyed s hes the right to grant and
" gonvey the Peoperty and that the Property is nosncun 5 Borrower warranis and will defend

. generaliy he title to the Propesty against ali claims s, subject tc cumbrandes of record.
' THIS SECURITY INSTRUMENT combines uniform covenants. for
variations by juriedicHon to constitite & uniform securi i Vel

Borrower and Lender covenanﬁ and ugree 55
UNIFORM COVENANTS. .~ = .
1. Fa)meméf Principal, Interesi and Lale Chéé'ge:~i‘Bbr}-é§vér‘§§é!i, oy Wwhen dué‘ﬂse’ principat of, and intercst on, the

debt evidenced by the Note and late charges due nader the Note. . SR :

2, Monthiy Payment of Taves, Insuance and Qther Charges. Bowower shall includo in cack moathly payment, together
with the principal and intetest as set forth in the Note and any Iafe charges, a sum for {s) taxeg and specisl assessments levied or to
be levied against the Property, (b) leasshold payments or ground rents on the Property, and (c) premiums for insurance required under
pacagraph 4. In any year in which the Lender must pay & morigage insurance premius to the Secretary of Housing - and Urban
Development ("Secretary”), or in aay year in which such premium would have besa required if Lender still held the Security
Instrument, esch monihly payment shall also includs either: (i) a sum for the snruxl morigsge iusurance premium to be paid by
Lender to the Scoretary, or (i) a montbly charge instead of a morigage insurance premivim . if this Security Instrumest is held by the
Secretary, in a ressonable amount to be determined by the Sseretary. Except for the monthly charge by the Secretary, these items
are cailed "Escrow Heims® and the sums paid to Lender 2re called "Escrow Punds,”

Lender msy, at any time, collect and hold amounts for Bscrow ltems in an aggregate amount not to exceed the maximum
amount that may be sequired for Boyrower’s esorow socount under the Real Estate Seitlement Procedures Act of 1974, 12 US.C.
Section 2601 ¢t seq. snd impleraenting regulstions, 24 CFR Part 3500, ag they may be amended from time to tims ("RESFA"), except
that the cushion or reserve permitted by RESPA for unantisipated disbursements or disbursements before the Borrower's payments
arz svailsbie in the sccount may not be based on amionis due for the morigags insurance premium.

Tf the amounts heid by Lender for Escrow Jtems éxceed the amounts permitted (o be held by RESPA, Lender shall account
to Borrower for the excees funds as required by RESPA. 1f the wmounts of funds keld by Lender f any time are not sufficient to
pay the Bscrow Items when due, Lesder may notify the Borrowsr. and sequire Bonower to make up the shoriage as permitted by
RESPA. : c .
The Escrow Funds are pledged as additional security for all sums secured by this Secusity Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for ail instaflment items
(), (B), and (c} ansd any morigage insurance premivm instellment that Lender has not become obligated to pay to the Secretary, and
{ender shall promptly refind any excess fueds to Borrower, | Jmmiediately prior to a foreclosure sale of the Properiy or its acquisition
by Lender, Borrower’s acoount shall be credited with any balance remaining for all instaliments for items (a), (b}, and (c).

© 3. Application of Paymeuts, 'All payments under parsgraphs 1.and 2 shall be applied by Lender as follows:
Frst, to the morigage inmuance pramivm Lender to the Sec £ 0 the monthly charge by the Secretary

instesd of the monthly morigage insurancs pre
7 Stennd, to gy tuxes, special asseadments; lsace
. promiums; &s required; - . o
Third fo interest- dus under the Note; . S e
Fourth, to amortization of the principal ‘of the Note; zod .~
Fiith, o late charges due under the Note... :
4, Fre, Flood and Other Hazard Innzancs,

‘and fire, ficod and other hazacd insuranco

: 2. Borrower shall insuce all improvemests on the Property, whether now in
existence or subsequently erected, against any. bazards, cagualtics, and contingencies, including fire, for which Lender requirss
insurance. - This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvernents on the Property, whether sow in sxisience or subsequently erected,” against loss by floods to the extent required
by the Secrstary. All inisurance shall be carried with companies approved by Lender. Ties insurance policies and any roaswals shall
be held by Lender and shall includs loss paysble clsuses’in favor of, and in 2 form scoepisble to, Lender.

In the event of loss, Borrower shall give Lender imivediste notice by muil.” Lender wny mske procf of loss i not made
perompily by Borsower. Each insurance company concerned is hereby suthorized and directad to make payment for such loss directly
1o Lender, instead of io Borrower and fo Lender joindly.-all.or any part of the inturande proceeds may be applied by Lender, ot its
option, cither () to fhe reduction of the indebtednesy urider the Nots and this Security Instroment, first to any delinquent amounts
applied in.the ordor in paragraph 3, and then to prepayent of principal, or (b) {o ths restoration or repeir of the damaged proporty.
- t y ad or potipotie thedus ¢ § the monthly payments which ers referred-

.10 in_ puragraph 2, or change the amount of such _ Any excess insurs ¢ds. cver 2o smount veiuired to pay all
aratanding indebiedasss under: the Note shid this Seaurily il iy legally entifled thereto. .

FHLA Orsqos Doz of Trvet < 10195 U o oo Bav 1073060
T OROR GO0 e 2




-+ Borrowsr’s principal residencs for at Jsast ons yoss afts

8 O : sreation % i 208z Applicasion: ELeawholds,
* . ‘Botiower. iall-ceoupy; establi  uso the Py iI days sfter the exeoution of this
- Secusity Instrument (or within &ixty days of a | of the ; inue. ‘ ; ty &s

: g beyond Borrower’s control. Borrower shall notify

* Leaders of any extenuating circumstances. Borrower shall not ommit waste or destroy, damage or substentially chasge the Property

or allow the Propedy to deteriorelo, masonable. wesr and tzar ex L ndor may inspect the Property if the Property is vacant

- or abandoned or the loan is in default. Londer s ! ¢ action to protect and preserve such vacant or abandoned Property.

Borrower shall alao be in default if Borrower, during the loan application process, gave materially false or insccurste information

or statements lo Lender (or failed to provide Lender with any material information) in commection with the loan evideaced by the Note,

including, but not imited to, representations concerning Borrower’s occupancy of the Propesty ss a principal residence. If this

Security Instrument is on a leasshold, Borrower shall comply with the provisiens of the Iease.  If Bomower acquires fee title to the
Property, the leasehold and foe title shall not be niorged unless Lender agrees to ths merger in writing,

§. Condemmation. 'The proceeds of any award ‘ot claim for damages, direct or consequentisl, in coanection with any
condesmation or other taking of any part of the Property, or for conveyance in place of condernation, are hereby assigned and shail
be paid to Lender to the extent of the full amount of the indebibdness that termaing unpaid under the Note and this Security Instrument,
Lender shall apply such procesds to the reduction of the indebtedness under ths Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, 2nd then to prepayeaent of principal,  Any spplication of the
proceeds to the principal shall not extend or postpons the dus date of the monthly payments, which are referred to in pasagrepk: 2,
or change the amount of such payments, Any excesy proceeds oves an amount required o pay al} outsianding indebtedness upder
the Note and this Security Instniment shall be paid to the entity legally entitled therato. .

7. Charges to Borrower and Protection of Fender’s Rights in the Froperty. Borrower shall pay all governments} or
municipal charges, fines and inpositions tha are not § in ] ' igati i i
to the entity which is owed the payment. - I¥ faflure
tequest Borrower shall prompily furmish to Lender i ‘ . _ X

if Borrower fails to make thess paynents or recuired by paragrask 2, or fails to perform any cther covenants

and agresments contained ia this Security Instrument, or there 9 a legal proceeding that may significantly affect Lender’s rights in

the Property (such as  proceeding in bankruptey, for condemaation or to enforce laws or femulations), then Lender may do and pay
whatevir is necessary te protect the value of tha Property snd Yender's dighis in th Property, including payment of taxes, hamrd
insurance and other iteme mentioned in paragraph 2. & . oo Sl

Any axpounis disbursed by Lender undar this pay h shall become s additiona) debt of Rorrower and be socured by this
Security Tnstrument, These smousts shall baar fterest from the daie of disbursement, &t the Note ralo, and st the option of Lender,
shall be immediately due snd payahle. L o B ’

Borrower shall promptly dischargs len which hss'pﬁoriq)ﬁ:oveg this S:ecuéit‘y: ins‘m.a.mcnt unfess Borrower: (g} agrees in

- umdhue hardship for Borrower, of unless extestating

writing to the payment of the obligstion secured by the fien in 2 wanner acceplable to Lender; * {b) contests in good faith the lien by,
ot defends against enforcernent of the lien in, legal proceedings which in the Leader’s opinion operate o provent the enforcement
of the lien; or (¢} secures from the holder of the lisn ot sgreeruent Satisfictory o Fender subordinating the lien to this Security
Instrument. If Lender datermines that ity part of the Property in sibject to a lian- wigigli»;;zay,‘.ﬁéstin'priprity over this Secuzity
Iestiument, Lendue may give Borrower a rotice identifying the Hen, Bossower shall satiefy the lien or taks ons or mozs of the eckions
5ot forth above within' 10 daya of the giving of potics, -, »0o 0 0 e T Cen e
8. Fees. Lender may collect fees snd charges wutko
9. Grounds for Accelevation of Debt.

(=) Defanlt. Lender mayv, except as linsted by regulations issued by the Secrstary in fhe cases of payment defanlts, require
immediate payment in full of all sisms scured by, ihis Security Jnstrwmment i 0 .
& Borrower defauits by feiling to pay’in full sny monthly payment raguirod by (ks Security Instroment prior to
or on'the due date of the mext monthiy pagment, o2 - 0 [
(if) Borrower defaults by failing, for 2 perind of thirty days, to perforin sy cihor obligations contaived in this
Securily Instrument, - - . B NI R S
(&) Sale Without Credit Approval, . Lender shall, i permiited by agplicable law. (incleding Ssction 341(d) of the Garp-
Bt Germsin Depository Institutions Act of 1982, 12 U.8.C. 1701-3(d)) and with e ptior approval of the Secretary,
requirs immediate payment in fuli of alf the sums:secured by thie Security Instrument it
(1) -Ali or pari of the Property, or a benoficial intorest In a trust owning-sll or part of the Propesty, is sold or
ctherwise transferred (ather than by devise or descent) ; and .
{#) 'The Property is not ocoupied by the purchaser or grantee a3 his or her principal residence, or the purchaser or
g;_antee does o ecoupy the Property but his or her credit hus ot bezn approved in accordance with the reguirements
of the Secretary. . PR T AP RN E A P
(€} No Walver.  If ciroumstances oocur that would peeaiit Lender 1 require imaediste payisent in full, but Leader does
not requirs such payments, Lender does tol waiva it rights with respect 1o sibsequent evenls, | S :
& Re toas of 2 ¥ S s regifations beed by 58 Socrmtary will limit Lender's righis,
i paid. Thiy Security Instrument

i3]
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e M’ﬁﬂgag@ Brvre
eligibb for infurince vnder
+ reiiies immadinto payment, in il ofall
agant of the Secretary dated subsegy :
the Note, shisll b6 decsned conelusive proof of s*.& } gzbﬁﬁy N‘atvn& ding the &mgcmg, this option may zot be
exescised by Lender whea the mvailabi&zty ef me_mrance is solely due to Lender’s fszlme to remit & morlgage insusance
premium $o the Secostary. :

10. Reingtatemont. Botrower has s ngm o bsa remsts.ied i i.amier has required immediate payment in full beesuss of
Borrower's failure to pay en amount due under the Note or this Seciwity Instrument. . This right applies even after foreclosure
nroceedings are instituted. To reinstate the Security lostrument, Borrower shall teader in & himp sum all smounts required to bring
Bomewer’s account current including, to the extent %i!ﬁ‘y are obligations of Borrower nader this Secusity Instrument, foreclosure costs
and reasonable and custornary attomeys fees and expenses p:eperiy assccisted with the foreclosure procesding. Upon reinstatement
by Borrower, this Security Instrument end the obligations thit it secures shall romain in effect as if Lender had not required immediate
payment in full.. However, Lender is not rzquzed to permit reinstatement ift: (i} Lender hes accepted reinstatement after the
commencemesnt of foreclosure proceedings within two years lmmcdsab:!y precedmg the commencement of a current foreclosure
pmccedmg, Gl reinstatement will preciuds foreclosurs on difforent gmt.nds in the future, or {iii} reivatatoment will adversely affect
the priority of the lien created by this Security Instroment,

11. Borrower Not Released; Forbearante by Lender Not a Waiver, Extenszon of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to sny successot. in interest of Borrower sheil not
operate o release the liability of the ongma! Bormowsr or Borrower’s successor in interest. Lender shall not be ra;um:d 10 cominence
prof‘ecdmgs agamst any successor in interest or refuise to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason- of any demand msde by the m‘sgmai Borrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy. shiall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-Sigaers, The covenants and ‘agresments of this -
Secuity Instrument shall bind and benefit the aucesssors and assigng of Lender and Borrower, subject to the provisions of paragraph
S(b}). Borrowss's covenants and agresments ghali bo joint and soveral. Any Borrower who co-signs this Security Instrumens but does
not execute the Note: (8) i3 co-signing this Security Indtriment only to morigags, srant and convey thet Borrower's interest in the
Propesty under the terms of this Sscurily Instrumen:, (b) is not personally ebixgatcd to pay the sums secured by this Security
Instrument; and {c) agress that Lender sud any other Borrower msy agres to extend, modify, forhesr or meke any accommodaticns
with regard to the terms of this Security Instrument or ths Note' without that Bomower’s consent.

13, Notiess, Any notice to Borower provided for in this Security Instoument shali be given by delivering it or by mailing
it by first class mail unless applicable law raquires use of ancther method. Ths notice shall be dirccted to the Property Address or
any other eddress Borrower designates by notice to Lender. -Any netice io Lender shall ba given by first class mail fo Lender’s
address stated herein or apy address Lender designates by notice to Borrower.. Any notics provided for in this Security Instrument
shall be deamed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. 'This Security Instrument shall be governed by Tedesal iaw and the law of the jurisdiction
in which the Property is located. - In the event that any provision or clauss of this Security Instrument or the Note conflicts with
applicable law, such conflict shall rot affect other pmv;mans of this Security Instrument or the Note which can be gwen sffect without
the conflicting provision. -To this end:the provisions of this Security Instrament and the. Note are declared to be ssversble.

15, Borrowes’s Copy. Borrower shall b given one conformed copy of the Note and of this Security Instrument.

| 16, Hamrdous Substances. ‘Borrowsr shall not dause or permit the presence, use,. disposal, storage, or release of any
Hazardous Substences-on or in the Property. Bottower shall ot do, nor allow anyone else to do, anything affecting the Property
that is i violation of any Bavironmentsl Law, ~The proceding two sentences ‘shall not-apply to the presence, use, or storage oa the
Pro;mty of smali quantities of Hazardous Substsnces ihat e gansra.iy recogmzed to be apsmpﬂate to normal residential uses and
to maintenanse of the Property.

Borrower shall promptly give Lender written nohce of any mvestigahon, claim, demand lawsuit or other action by any
governmental or regulstory agency or private: party’ involving the- Property and any Hazardous Substeace or Environmental Law of
which Borrower has actual knowledge.. If Borrowor leasns, or jo notified by any’ govemmenta. or regulatory suthority, thet any
removal or other rem::dzatmn of any Hazerdous: Substanices affecting the Propeﬁy is necessmy, chwer shall promptly take atl
ascessary remedial sctiona in accordanse with Envire: tal Law. .

As uged in this paragraph 16, “ﬁamtdmsa S sre those substanwc dﬁﬁned ‘a8 toxic or hazardous substances by
Favironments! Law and the. following substances: gassiin Leranens, other flaminalils ‘or ioxic petroleum products, toxic yesticides
and herbicides, volatile sclvents, mntesials comaimn agh or fanm!d&hym and radioactive watesidle.  As vsed in this parsgraph
16, "Euvironmental Law" mesans ft:dsz?ai !awa and !Aws cf ﬁhe ;1‘ sdmi 1 wbm the Pmpaﬁ} ip Jocstod that - rélate to health, safely
or snwmnmmtai protection. :

NOE\!~LN3FORM COVENANTS. Bomwar ané z.gndc; ﬁmhet coveazzmt and agma .4 fniiowq* »

s 17. -Assignment of Rents. Rorrowes mwaéxﬁeaaﬂy asszgzzs ami m,.fszs to'Lender aﬁ tha Yeats md rovenues of the
Property. - Borrower swihorized Lender o coll g

- ‘Proporiy t pey the rents to Lender or Ler

:.Wtc:agsmmtiam&émtymmm
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bperty; and'(c) each tepsni ! 0 Lander or Lender’s agent
t2a’ demand to the tensit. i : : S e e TEEL T . ' ‘
. Borrower Bae sot executed ny prior sasigroment of the s 4 has niot and will not perform &y sct that would prevent
Lender from exercising its ights under this paeagraph 17. i BT T T T T
, " Leadsr shall not be required {0 enter upog, take conlrol of or maintain the. P, perty before or efter giving notice of breach
e Borrower. - Howsver, Lender or & judicially appointed receiver may do so at aay tme there is a breach. ' Any application of repts
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of resits of the Property chall
terminate when the debt seoured by the Security Viﬂstmme;xt iy paid in full, 3 s ’

ke power of sale and any other remedies permitted by applicable law, Lender shull be entitled to enllect alf
in pursuing the vemedizg provided in this paragraph 18, including, but not Nmited fo, reasonable attorneys™ fees and costs
of title evidence, : ’ ! :

¥ Lender invokes the shall execute or cause Trustee to execute a written notice of the

erty to be sold and shall cause such notice fo be

. Le or Trustee shall give notice of sale in ihe pisnner

ner persens preseribed by applicable law. ime required by

ut demand on Boreower, shill sell the Property at public auction o the bighsst bidder at the

he terms designated In the aofice of sale in one or arcels snd in sny order Trustes

enmnes. Trustee may postpone sale of sl or any parcel of the Property by public announcement at the time and place of
any previously scheduled sale. Lender or fis designes may purchase the Property at any sale,

Trustes shall deliver to the purchaser Trustee’s deed conveying the Property withont 2Ny covenant or warranty,
expressed or implied, The recitals in the Trusies’ I § 3 s ¥ 2
therein. Trustee shall apply the proceeds of the sale i 2 ; ssle, including, but not
lizuited 1o, reasonable Trustee’s and attoraeys® fees Insirenent; ang (o) any excess
io the person or persens legally entitled to it B Sl .

I the Lender’s interest in this Security astrument is held by the Secvetary and the Secveiary requives immedigte
payneent io fill mder Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided ia
Morigage Foreclosure Act of 1994 (Act") (12 USL. 3751 of seq.) by i
:the &et to commence forcelosure and o sell the Property as provided
deprive the Secretary of any rights otherwise avel

13, Reconveyance, U
the Property and shall surrendez thi
T  shall rectnvey tis Broper

13. Foreclosure Procedure, Hiﬁnﬁ&ri‘é@f&iﬂihé&iﬂe payment in full uader paragraph 9, Lender may invoke
incurred

or persons shall pay aly recondation costs, S
- 20. Subsitute Trustee. Ledor may from tie
‘appointed hercunder. Without conveyance of the Propel

: conferred upon Trustes hercin and by applicable Taw

‘ tess awerded by sn‘apﬁé?!ate'céuﬂ.’ T

i‘m" s}mﬂmcﬁssde any stioneys’

22, Riders t'this Securtty Frctrument, I 9 2. - Borrower and. resonded together with this-
Seourity Iastument, the cavensnts of each suchjiji_d_‘ar } orporated ssapp] ment. the covenants and

 Dgreements of this Security Instrument as if the rided(s)
{Check applicable box(es) '

[ 1 Condominiom Rider
[ 1 ‘Planned Unit Developme
1. Gther gSpecify]




¥ sppeaned the sbove named

Filedformcctdatreque..mf o Amerds _ S ‘ - - day

of _Jangary AD., 39 98 - 3: o'cloek 52 £, an¢ \ulyrwordedicei K98
. of I B e iy : . 1 .

*‘Bemesba(} Lai:ch Ceuntv Cie:k

FEE  $35.00




