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1998 between

SIERRA DEVELOPHENTS, LLC . . ‘ ., 88 Grantor,
. " JHILLIAM M. GAMNORNG . as Trustee, and

SR : KATHLEEN SHAW AN I &s Beneficiary,
RS Z‘NESSE.{& S
) Gmm ar ;rtevocabfy gran.s barg&ms, seiis am&' ‘cenveys fo i‘mstee in frust, with power of sale, the properiy in
Klamath Cmmty, Oreg‘on, descnbed asyo i -

siecordedils - -/ SEE EXRIBLT "A“ ATTACHED H.,R;«:To
' ues;“;cnc\,comodcﬁm m!y ABD TNCORPORATED HEREIN BY THIS
c;ndms“r ried 1t for fagulary and sullicienBEFERENCE . e s
oras fo g effpdtupon 8 e fo dhy Bs pxeaeﬁy
hat ey s geadaned mé*a!ﬁe :

' fogdether with ail and a:-«g«.!&é the tensmants, heredit sts and appurtenances and all othor righis thereunto belsaging or in anpwise row
ar hersafter appertaining, and the ments; issues and profits thereof end all. fuh;ras now or ferealter attachsd fo or ussd in connsution with
the property.

FOR THE PIIRPOSE OF SnCEIRFNG PERF GRW&HCE oi e&c}z akte né of canfor fersm confained and p&yn‘z}?‘. of the sum

ot TWE NTY@S_‘E&-THGUSA}SI} {}OLLARS 20,0 &;@ xm‘f

Dcilars, with inierest thereon according to the ferms of & procaissery
‘note of sver dete herewiih, paya!sla o bambczary or order am_i' zraéa by ‘grantor, the firml payment of principal and interesi hereot, it

ot sooner. paid, to be dus and pavablo . Jaﬂuafy 3. HR%. 2091

The date of maturity of the debii. sacured. by ‘bw nm.!mme.nt is the u’a‘e. stated sbmre, cn witich the final installment of the nofe
i:-ecomes due and. payable. Should the granfor sither afese to, attompt to, or sctually seli, coavey, or assign all (or any part) of the prop-
erty-or &ll . ( or eny pa.rt) of granfor’s interest in it wishout. firss. obmmmg the writfen consent or approval of the beneliciary, then, at the
beneficiary’s option®, all obligations secured by this instrumens, irrespeciive of the marurity dates expressed therein, or herein, shali be-
cents immmediaiely duo and payable. The execution by grantor of an varnest manny sgraement®® doei not constitute a sale, conveyance of
assignment.

T2 protect she security of this irust deed, granior agress:

1. T'¢ protect, presorve and malinisin tha froperty In good cardition and mpa!r, no‘ ‘to romovs or demolish say buildi ng or im-
pmvsrreni thereon; not fo comunit or parmit any wasts of ¢he propesty, -

3. To complete or restors prompily and in good and habitable condition a:xy buixdng or improverment which may be constructed,
dmaged or-dastroyad thereon, and pay when a’ue an cos;a inciseesd - thsrelor, -

3. To comply - with all laves, ot oV s, conditiona and’ restrictions alffecting the property; if the bemncmry
s0 requesey; fo joln in ¢ ting suck fnan statementa pursuant to the Uniferm Commorcial Cods as the benoficiary may requirs and
to pay for filing same in ths zxroper puiu'm oftics ur oltices, ag wel! &s the ceet of ail Hen searches mede by filing officers or ssarching
agencies x5 maoy bs desersed desirabls by the. benefwi&ry :

4. To provide and - confinuously meinteln’ insurence on ﬂ‘se butldmgs now or hardaiter orected on the property sgainst loss or
d’amage by Fire and such other hesarde az the Lensfiviary may from ¢ime to time reguire, in an amount not lsss than §

‘writteir in companies acceptadle o the beneliciary, with loss payabie to the I&tter, &l! policies of inzurance shell be delivered to the bene-
tiviary as soon as insursd; if the graniar shall fail for any reason to procure any such insurance and fo dsliver the policies to the beneficiary
at least fiffeen days prior fo the expiration of any policy of insurance now or hersaliar placed on the buildings, the beneficiary may pto-
cure the seme at deantor's espense. The amount collected under any five or other insurance policy may be applied by beneficisry ugon
any indabiednesy vecured hereby and in suck order as bsneficiary may defermins, or at epéion of bemhcmry the entire amount so collected,
or any paré thereod, may be roleased to granfor. Such ‘application or release shall not cure or waive any defsult or notice of default here-
undsr m' invalidate any act dorie pursuant fo such notice,

To keop the propscty iree from consfruciion Hens and to pay &ll taxzs, assesaments and other charges that may be levied or
&ssasscd’ upon or sgainst the property before any part of such taxes, ssssssmenis and other charges become past due or de!mquant and
promiptly deliver rocaipin fherelor do beneliciary; should tha grantor fail to make payment of any taxes, assessmernts, insurance premiurms,
liens or other charges pay&b’a by grantor, either by diract payment or by providing beneliciacy with funds with which to make such pay-
ment, beneficlary may, at iis opticn, make peyment thorsof, and the amount so paid, with inferest at the rate set forth in the nofe
secused heroby, fogether with the obligations. de.nribed in pa:agmphs § and 7 of this trusi desd, shall be added to and bacome & part of
the debt sscured By thiis frust deed, without waiver of any rights arising from breach of any of tha covenants hereof and for such poyments,
with. infsrest aa aforesald, the propeyt‘y herainbelors described, as well as ibe grantor, shall be bound fo the same sxtent that they ars
bouad for the payment of the obligation horein described; and ail such payments shell be immediately due and paysble without notice,
and the nonpayment thoreof shall, at the np‘s’an of ¢he banel(cmry, mndar all sums sscured by this trust deed immediately dus snd pay-
able and constitute a broach of Eiua trust desd.

6. To pay &lf costs, fees and . sxpanges of this frust including the cost of fitle search az wall as the other costs and expenses of the

mm‘ee incurred in counestion with or in enforcing this obligation and frustee’s snd atforney’s fees ecrually incurred.

7. To apy in and defand any tion or proceading purpcriing o aflect tha security rights or powers of beneficiary or trustee;
and.in say, suit, action or pmceedmg in which the beneliciary or frustce may appear, including any suit for ihe loreclosure of this desed,
to pay all cosis and sxpenses, mcludm,g avidencs of fitle and the Benoficisry's oF truieton’s adtorney’s fees; the amount of atforney’s fees
mentioned n this parageaph 7 in all cases ghall bs fixed by the trial court and in the even? of an appeal from any judgment or decree of
¢he trial court, granéor turther agress o pay such sum as me appellate court shall adfudgs m&sonable as the beneliciary’s or frustee’s ai-
forney’s feos on wich appeal, .

' It ia mutually agresd ihad: '
" 8. In the event that any portion or all of tIza properdy shall be taken ‘under the right of eminent domain or condemnation, bene-
Hciary ehall have the right, if it so elecis, t6 mqmre *?xat all. or any, portion of !he monise payable ss compensation for such taking,

NOTE: The Tust Deed Act provides that the trusies hersinder must ba ither a1 atioraay, who 1z &1 aelive matndsr of the Dragon State Bag, 3 dank, trest seipany
or seings and fosn association authorizes 1o do business unﬁar 16 ey of Drogon or the Unlied Stites, 5 e instrancs compeny authorized to lasus title o raal
pregarly of this atets, its subniciaries, aifillates, sgents o7 Srauches, th Unlisd Shates or any Wﬁﬂﬁﬁ‘. «amm&em under ORS 535,505 fo 535548
SWARMING: 12 U0 70103 repulziss and gy orobihit axersiss of this eptice. .

**he:publisher wagss& &t tuch &0 sgmmam -addsess the lssve ol ohisialag mﬁeﬁés?k mﬂﬁ! in Soenaiele delall.

: \s\ﬁm OF OREGON,
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. » : ‘ X’Co tyef :
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P “hareby: and granter agress, & its own expense; fo toke such
in obisiniag puch 00 tion, promptly upon beneticiary’s request, B RS

Do B A gny gime and from tizne o time upon writien request of beneticizry, paymant of its fneo and presentstion of this deed and
the note for endorssment (in case of full 8y for Hetion ), withous atfecting the liabilify of any persen lor the payment of
the indebtedness, irustee ey {#) consent o the, making of any.map or plat of the propecty; (b} join in granting any easement or creai-

ing: any: restriction thereon; (¢} join in any subcedination or othor agreement aifscting #his_deed or the lien or chaige thercof; (d)
raconvey, without: warranty, oll or any paré of-the properfy. The granice in any recoaveyancs ey Be daseribed su the “persen or persons
legally entitled théreto,” and the rocitals theroin of sny msifers o facts shall bo conclusive prooi of the truthfulness thereol. Trustee’s
lees for any of the ssrvices mentioned in this parageaph shall be not less than $5. - .

10, Upon any default by grantor hereunder, hencliciary may st any time without nofice, sither in [ By agent or by a receiver
to be appointed by & court, and without regard to the adequacy of &ny saciieity for the indehiedness hereby sscured, enter upon and take
cossession of the proparty or any part thereof, in its own name suc or otherwise collect the rentz, izmes and profits, including those past
due and unpaid, and apply the sems, lsss costs and expenses of oparation and coilection, including reasonable atforney’s fees upen aay
indebtadness secired hereby, and in such order aa bensficlary muy determine.

11. ‘T'he snfering upon and taking posssssion of the propsriy, the collection of such rents, issues and profits, or the proceeds of fire
ard other insurance policies or sompenzation or awards for any taking or damuge of the propsriy, and the application or release thereof 23
aforesaid, shall not cure or waive any defaul? of notice of default hereusder or invalidate any uct done pursuant to siuch notics.

12, Upondesiault by grantor in paymesnt of any indebiedness sscured heroby or in grantor's performance of any agreement hareunder, titne
being of the essence with rospoct to such payment andfor performance, the bensficiary may declars all sums secured hereby immediately
due and payadle. In such an event the beneficiary may elsct fo proceed io lesecloso this érust deed in equity as & morfgage or direct the
trastee fo forecloss this trust deod by advertisement and sale, or may dirsct tho frustee do pursue any other right or remedy, either at
law or in equity; which the bensticiary may. have. In the event the boneliciary elects fo £ josa by advertisement and szle, the bene-
Helary or the frusice shall exscute and causn fo be recorded. & written notice of default and election o zell the property to satisly the obliga-
tinn seeured . hereby whereupon ths frustee shali fix the time. and place of sale, give notica theresf as then required by law and preceed
%o foreclos this trust.deed in the manner provided in ORS 86.735 £086.795. . . .

13, Alter the irustse has cc ed foreclosute’ by, advertit nf and sale, and at any time prior to 5 days before the date the

irustes conducts ‘the sale, the grantor or any othdr person so Briviléged by ORS 86,753, may cute the delfault or delaulis. IF the default
consists of a iailure to pay, when due, sums socured by the frust deed, the dofault may be cured by paying the entire amount due at the
ticae of the cure other than such portion as would not then be due had no defauit occurrsd, Any other default that is capable of being
cured may be cured by tendering the performance regitired under the obligation or trust deed. In any case, in addition to curing the de-
fault or deiatlts, the person eilecting the cure shall pay #o the Baneficiary all costs and uxpenses actually incurred in enforcing
she olligation of the trust deed together with frustee’s and attorney’a fees not. exceeding the amwounts provided by law.
14, Othsrwise, the sale shall be feld on the dafe ard af the time and placs designated in the notics of sale or the time to which
the. gale may be posiponed as provided by law. The frustee may sell the property eoither in ons parcel or in separate parcels and skall sell
the parcel or parcels at suction to the highesd bidder for cash; payable at the tima of sale. Trustee shall defiver to the purchaser its dsed
in form as required by law conveying the property s soid, but without any covenant or warrenly, express or implied, The recitals in the
dsed of any matters of face shull b conclusive proof ot the truthiuiness thereof. Any person, excluding the irustee, but including ths
grentor snd beneficiary, may prirchase at the sale. . . . L T

15. When frustee sells pucsaant fo the powers provided herein, trusies shall apply the procesds of sale to payment of (1) the ex-
penses of sale, including the compensgtion of the frustes and a reasonable charge by trustes’s attornoy, (2) to the obligation secured by
the trust deed, (3) to all persens having recorded liens subsaguent to the interest of the trustes in the ¢rust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, fo ths granter or to any successor in interest entitled to such surplus.

16. Benoficiary may from timo to time appoint R SUCCOSIOLN OF SUCCSIOIY fo &ny frustee named herein or to any successar trustee
appointed hereunder, Upon such eppointment, end without. conveyanice to the successor frustes, the latter shall be vested with all title,
powers and duties conferred wpon any trusiee horein ‘namod or appoinied, fereunder, Eech such sppointment and substitution shail be
made by written insirument sxecuied by beneticiary, which, when recorded in the mbrigage records of the county or counties in which the
progerty, is situntsd, shall be conclusive proof.of pi -opsr. appointment of the sizccessor trusies.

1% Trisstes accepts this trust when this ‘desd, duly executed and dcknowledgded, is dwnde a pablic record as provided by law. Trustes
is'tio obligated to notily any party hersto of Fending sale under any other deed of frust or of ary action or procoeding in which graator,
beneficiury or frustse shall “be & party unless such #ction or proceeding is brought by frusiee.’

By granter covenants and agress to and with the Baneficiary and the beneficiary’s successor in interest that the grantor is Jawfully
asized in foe aimplé of the real property and has a valid, unencumbered title thérato.

as shall be necssssry

and that the geantor will warrent and forever dofond the same against all porsons whomscover. :
~ o The grambor warrants that ths prozsads of ¢he loan representad By ‘the above describsd note and this trusi deed are:
{a)* prismarip dor—grantods-p Ii-fasilaon-b Eold. g (nés Important Notice below),
¢h) for-an-ordonization, or (svan if ‘geantor:is a nafural person) are for Business or commercial purgoses.

“This desd: eppliey to, initres to the benslitof and. Binds:all. parties hareto, thair hoirs, legat devisess, adminisérators, tors,
personal rop: tives,: 5 and, assigng.: The termn bensficiary shall mean she holder and owner, including pledgee, of the confract
secired Rereby. whother or not-nzmed 'as:e Bensticiaey Reredn, 0 T LS T e

oo Ty conatraing Hhis. trast deed, it'is andersicod: that the granier, trusies and/or beneficiary mey each be more than one person; that
it the confoxt so requires, the singular shall be. 1akan o mean and-includs the plural,.and that genersily all gramunatice]l changés shall be
made, assumed and implied to-make the provisions hereof apply equally to corporations and to individuals,

IV WITNESS WHEREOF;",tﬁe"éréx}’(tdr» Fas exécuted this instrument the dsy and year first above written.
: - SIERRA DEVELOPMENTS, LLC

TTRPORTANT, NOTICE: Bolote, by lining, out, whichover waeranty {af oz{b).is ..

not wpplicable; If waraniy {o} Is applieshio and the bansficlery. is o crediteny -

@3 wch word s dafined Jn the Truth-In-lending Act gad Regulotion Z,.the) \‘B_}’,:_

Bopeficlary MUST comply, with tha Adt ond. Bey lorion by meking raguired .

jisclosures; for this purpeis vio Stevans-iHass Form No. TIT19; or exjubenfant.

¥ gemplinnes Wit the Act Is not roqolrsd, discagand this nolesi i U e 5L L

STATE OF OREGON, County of ....... Klanath’

: " This instrument was acknowledged before me on

by ) LS AT SN BRI ‘,.b ~ -

o v T'his instruinent was acknowisdged hefors meon:...
By Kathy Shaw ‘as Operating. Mandger’ and: Mich

R R

as ore:
wof Sierra Developments, LLC

T OEFICIAL SEAL o ] |
DONALDRA.ISERSEE:|. - 0T (Usdsos q
NOTARYFUELIC-OREGON b ... . . .. 2

- NI COMMISSION NO. 038814 |~ . . ' My commission expi L

Y COMMISSION EXPIRES NG L L My comaision SxREEe :

tary Public for Oregon

biiet L1, i
e REQUEST FOR BULL REQONVEYANCE (o bo uted onfy when obligofions bave been peid)

S ah A SRS O % ) Zii&"l‘fmi{é‘e-ﬁ RIS AR v vl - . .
The undsreigned s tho logal owner ard holdsr of ail. indubledness:sccured by the {oregoing frust dloed. All sums secured by the trust

deed have been fully paid and catiafisd, You foveby. are directed, on payumsnt fo you of any sums owing fo you under the ferms of the.

¢runf dead or purauant fo sfakifs, fo-cantal @l &viderides of irndebtednoss secured By the trust deed (whick are deliverad is you herewith
together with ¢he {ruvt doad ) and fo recenvey; without warranty, fo ths parties designsted By the terms of tho frust deed the estate now

heild by you undor ihe e, Mail réconveyance and dox

D ot lose bt ikatroy thid Trisd Bied OR THENOTE Whish )
. Both must b dulivered 1o the tiastes for cancsilotion Befere -
) vmoawyamy\g\lj&h@ mede, " SRR S

I 2

amount reyuired to sy sl ras + cosis, axpaiset s atdornoy’s fee iy paid or imsrred By grastor

5, | b paid to buanoliclary end applied by it first upan sny saasoninlie cosid ant erpensee and dtfornsy’s foes, Both

' appeiings cousds, nucessarily paidor incugmgf by Bensticiary in soch proveediigs, aid the Latancy applied tpon the fndebied-
£ and erecufe such in

08




County, Oregon.

O pxmmiT e
- LEGAL DESCRIPTION

A pareel of land being a portion of Lots 20, 21, 22, 25 and all of .ot 26 and 29, Picdmont
Hc;ghts, according to the official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon, more particularly described as follows:

Beginning at 2a iroa axle marking the initial point, said point being on the Northeast

corner of Lot 29 of said Piedmont Heights and said point being South O degrees 27' East a
distance of 987.5 feet from the Fast quarter comer of Section 1, Township 39 South, Range
9 East of the Willameite Meridian; thence South 0 degrees 27° East along the East line of
Piedmont Heights a distance of 343.4 fest to an iron pin on the Southwest comer of Skyline
View Subdivision; thence West parallel with the South line of Lot 26 of Piedmont Heights a
distance of 130 fec! lo an iron pin; thence South 0 degrees 27° East lel with the East
line of Piedmont Heights a distance of 475.0 feet; thence West parailel with the centerline
of vacated Delaware Avenue a distance of 220.0 feet 10 2n iron in on the East line of
Watson Street; thence North O degrees 27' West along the East line of Watson Strect a
distance of 818.4 feat 1o an iron pin on the Northwest comer of Lot 29 of Piedmont
Heights; thence East along the North line of said Lot 29 a distance of 350.0 feet, more or

“less, to the point of beginning.
EXCEPTING THEREFROM the Easterly 134 feat of Lot 26, PIEDMONT HEIGHTS,

according to the official plat thereof on file in the office of the County Clerk of Klamath

STATE OF OREGON: COUNTY OF KLAMATH : ss.

* Filed for record al requestof ______ S Ameriritle | - o the 29¢h

of oo

_Janwary . - AD.19_98 caro - 11305 p'{:—iock A M, and duly recorded in Vol.

of .- Mgrgg‘a”gés‘ A, - _onPage__ 2754

", » Bemetha G. Lgisch, County Clerk

day

M98 .

} laas




