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THIS TRUST DEED, made on JANUARY 27, 19298, between
AUDIE YOVIAND and LINDA SOYLAND, husband and wife , as Grantor,
AMERITITLE, - an Oregon Corporation B ;a8 Trustee, and
TRUSTEE OF THE ABNRY T. HOLMAN TRUST. UTAD OCTOBER 9, 1990, AND TRUSTEE OF THE
PATRICIXA R. HOLMAN TRUST UTAD OCTOBER 9, 1950, SACH AS TO AN UNDIVIDED 50% INTEREST,
as Bensficiary, ;

o WITNESSETH:
Grantor irrevocably’ggants, bargains, pells and conve: 8 to trustee in trust, with
power of sale, the property in ~RLAMATH County, Oregon, described as:

LOT 1 IN BLOCK 10 OF TRACT 1152 - NORTH HILLS;'ACCORDING TC THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE .OF THE COUNTY CLERK OF KIAMATH COUNTY,
OREGON . : CU - :

- SUBJECT TO A FIRST TRUST DEED IN FAVOR OF ¥LAMATH FIRST FEDERAL SAVINGS
ANT LOAN ASSOCIATION, RECORDING CQNCURREN’TLYHSREWITH.

together with all and singluar the tenements, liereditaments_and- appurtenances and all other rights thereunto belonging or in anywise
nq;v; (tg hereafter appertaining, and the rents, issues and profics thereof and all fixtures sow or hereafter attached to or used in connection
with the property, : : .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
**TWENTY TWO THOUSAND* Doliars, with interest thereen N
according to the terms of a promissory note of even date herewith, payable o beneficiary or order and made payable by grantor, the
final payment of principal and interest hereof, if not socner paid, to be due and payable Januaty 28 1999 |

The date of maturity of the debt secured by ibis instrument is the date, stated above, on which the final installment of said note
becomes due ard payabie: In the event the within described &roperty, Or any pari thereof, or any interest therein is seld, agreed to
be sold, conveyed, assigned, or alienated by the grantor without first haying cbtained the Wwrltten consent or approvai of the bege-
ficiary, then, atthe beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed
threin or herein, shall become Immadiatel due and payable.

To protect the security of this trust deed, granior agrees: . . .

. To protect, preserve and inaintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon: not to commit oy permit any waste of said pr?kperty.

2.To conép}eie ar- restore promptiy and it good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. . .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
SO _requests, (o %?jn in execeting such financing statements pursuant to the Uniform Cominercial Code as the bereficiary may requiré
and to pay for filing same in the £oper gubhc office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deem desirable by the beneficiary. . . .

4. To provide and continuously maintain Hsurance on the buildings now or hereafier erected on said premises agatust joss or damage
by fire and such other hazazds as the beneficiary may from time to time r Uire, 1 an amouat not less than the full insurable value,
writien it companies acceptable to the beneficiary, with loss payable to the atter; all é;oﬁcxes of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shail fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least f : aced on said buildings, the
beneficiarty may procure same at granior's expense. The : I : ) y be 3
beneficiary upon angz indebtedness secured ereby and in such order as beneﬁcxary may determmine, or at optien of eficiary he
entire amoust so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice, .

5. To keep said premises free from construction liens and io pay all taxes, assessments and other charges that may be levied or
assessed upon or against said pn%perty before any part of such taxes, assessments and other charges becoms past due or delinquent and
protaptly deliver receipts therefor fo_beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by previding beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment theréof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, “without waiver of any rights arising from hreach
such payments, with interest as aforesaid, the tz bed
extent that they are bound for the payment of the obligation heein ¢ pl
payable withoui notice, and the nonpayment thereof shall, at the option of the bepefi
immediately due and payable and constifute a breach of this trust deed,

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as weil as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding sorting to affect the security rights or powers of beneficiary or trustee; and
inany suli, action or proceeding in which the benefic trustee may appear, including any suit for the foreclosure of this deed,
10 pay all costs and expenses, including evidence of title “and the beneficiary's or trustee's attorney’s fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 in afl cases shall be fized by the trial court and in the event of s appeal from antg' Jjudgement or
decrees of the trial court, grantor further agrees 1 pay such sum as the appeilate court shall adjudge reasonable as the beneficiary's
Or trustee’s attorney's fees on such appeal.
1t is mutually agreed that; - .

8. In the event that any portion or all of said property shall be taken under the right of eminent domisin or condemnation, beneficiary
shali have the right, if it so elects, 1o require that all or any. portion of the monies pavable as tompensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an sctive member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the United
States, a title insurance company authorized e insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency ercof, or an escrow dgent licensed under ORS 696,505 10 696.585. v




extess of the amotnt reuined to pay ol Ao tosts, expensay snd attomey's fees necesearily psid or incurred gemnor in euch
sruceedings, - shait: wggﬁ%wmﬁ@m. and ‘applied by it fisst 4 fai'a‘zf such ressonable ccag éFrsd ex m?! aomney's fees,
th i the trial }azd_apﬁliare_ courty,  necessarily paid or locurred by eliciaty in such procesdings, and balaios zpplied myog the
" Indebiedness” secured y; and practor agrees, at ifs ows expense, 10 taxe such adtions and execute such instrumenys a6 i} be
necessary in obiainin -such compensation, prompily upon beneficiary's e L )
9. Atany time from time $o-time upon writtes: request of beneficisry, payment of its fees and presentation of this deed and the:

- ' note for endorsement (in case of full reconveyances, for Cancellation), withont affectiag the Yiability of any person for the paymem of

the indebtedness, trasiee WAy (a) consent i6 the making of any or plat of said property: (b Jjoin in granting anv easemesr or
creating ‘sny resiriction thereom; ¢} join in any subordination g?gther agreernent affacting zh?s)éeed or the lien §r charge therent:
{d} reconvey, without warranty, ali or any pant of the pr?perty. The grantee in an IeConveyance may be described as the “persan o1

sops legally entitled thereto,” and the recitals thetein of any matters or facts shall be conclusive proof of the truthfulness theraof.

Tustee's tees for any of the services mentioned in this paragraph shall be not tess than $5.

10. Upon_any default by granior hereunder, beneficiary maY at gay time without notice, ejther i %erson, by agent or by a receiver
1o be appointed by a coutt, and without regard 1o the xi’equasy of any security for the indebtedness hereby sécured, enter upon and
laxe possession of said pmgerty or any part thereof, in i 2 4 ise coliect the rents, issues and profits,
including those past due an unpaid, aad agply the same, €xpenses of operation and collection, including ressonable
atfomey's fees upon any indebtedness secured e1eby, and in such order as beneficiary may determine.

il. The entering upon and taking possession of said property, the collection of such rents, issues and grofits, or the proceads of fire

5 i y taking or damage of the property, and the application or release thereof
fault hereunder or invalidate any act done pursuant to such notice.

12. Upon t by tﬁ ness secured hereby or in his performance of any agreement hereunder, time
being of the essence wi fespect to such ggg’meqt and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. Insuch an event the eficiary at his eleciion may proceed to foreclose this trust deed in equity a5 3 morigage of
dizect the trustee 1o foreclose this trust deed by advertisement and szle; or may direct the trustes to })uzsue ang other right or rewedy,
gither at faw orin equity, which the heneficiary may have. Inthe event the beneficiary elects o foreclose by advertisement and sale,
ihe beneficiary or the trustee shall exegute and cause to be recorded his. written notice of default and his election to sell the said
described property o satisfy the cbligation secured bereby whereupon the trustee shall fix the time ¢, give notice

required by law and proceed to foreclose this trust deed in the manner é)rovided in ORS 86.735 10 86.795,

3. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the tor or any other person so privileged E:K ORS 86.753, may cure the default or defaults. If the default
consists of a failure o pay, when due, sums secured by the trust deed, the default may be cired by paying the entire amount due ai the
time of the cure other than such portion as would niot then be due had no default occurred. Any othér default that is capable of being
cured may be cured by tendering the performance r:ﬁuired under the chligation - In any case, in zddition to curing the
default or defaults, the person e ecting the cure shalf pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligatica of the trust deeg?ogcther with trustee’s and attorney's fees not exceeding the amounts provided by law,

14 Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The frustee may sel said property éither in one parcel or in sepatate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, ayable at the time of sale. Trustee shall deliver to the purchaser
its decd in form as required by law -conveying the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed o any matters of fact shall be cenclusive proof of the truthfuiness thereof. Any person, excluding the trustee,
but inciuding the grantor and beneficiary, may purchase at the sale,

15, When trustee sells pursuant to “the powers provided herein, trustee shall apply the proceeds of sale to avient of (1) the
expenses of sale, including the compensation of the trustee and a reasonable chare® ttag trustee’s attorney, (2) to the obligation

e
secured by -the trust deed, (3) to al persons having recorded liens sy eciuent o the the interest of the trustee in the trust deed as -
us, if any, io the grantor or to his successor in interest

bs
their intefests may appear in the order of their priority and (4) the surp!
entitled to such surplus, . . .

16. Beneficiary may from time to time 2ppoint a SUCCESSOT OF SUCCessors 1o any trusiee named herein or to an
a%pomted hereunder.” Upon such appointment, -and without Fonveyance to the successor trustee, the latter shall b
iitle,

b

powers and duties conferred upos any trustee herein named or appoinied hereunder, Each such appointment and ion s
¢ made by written instrument executed by beneficiary, which, when recorded in the morigage records of the county or counties in
which the property is situated, shail be conciuswilproof of proper ap&)intment of the successor trustee.

17. Trustee accepis this trust when this deed, duly executed and ac owledged is made a public record as provided by law. Trustee is
not obligated to notify any arty hereto of pending sale under any other deed of trust or of any action or proceeding in’ which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee, .

The grantor covenants and agrees 10 and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unercumbered title thereto and that the grentor will warrant and forever
defend the same against 21l persons whomsoever, .

¥ G: Unless grantor provides beneficiary with evidence of insurance coverage as required by the conmtract or loan
agreement between them, bene iciary may purchase insurance at andor's cuse 80 protect henefictary's interest. This
insurance may, but need not, alse profect granmtor's interest, I .the collster becomes damaged, the eoverzge purchased by
beneficiary may not pay any claim made by or against grantor. Grantor ma{ luter cancej the coverage hy providing evidemcs
that grautor has obtained property coverage elsewhers, Granter is res sible for the cost of any insurance coverage purchased
by beneficiary, which cost ma{ be added to %&nim"s contract or loan balance, Ifit is so added, the interest vate on the undes-
lying contract oy loan wiil apply to it, The elfective date of covergfge may be the date grantor's prior coverage lapsed or the date
granier failed to provide proof of coverage, The coverage beneficiory purchases inay be considerably more expensive than
ipsurance grantor might otlierwise obtaln alene and ma not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by applicable faw, ) .

The grantor Warrants that the procesds of the loan represented by the above described note and this trust deed are:

{a) ¥ 1ot granior's personal, family, or household purposes  [NOTICE: Line ot the warranty that does not apply]

?b) *0r 4n organization, or %even if grantor is & naural person are for business or commercial purposes. L

This deed applies to, inures to the Benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term eficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary berein,

In constrving this mortgage, it is undersiood ibat the morigagoer or morigagee may be more than one person; that if the context so
uires, the singular shall be taken to mean and include the plural and that generaily all grammatical changes shall be made, assumed
s

and impiied to make the provisions hereof o 1y equally to corporations and o individuals.
INV ‘WﬂEREE‘» ¢ i y v

¥, said grantor has ereanio set his hand the dayfndél vear firet abeve titen,
mm% -3 .
v e

5%/
X ﬂ C' 7 /
r ‘-thg of _Klamatd

This instrument was acknowledaed before me on January 28, igoa. .
By AUDIE SOYLAND and LINDA  SOYTAND s > o en g \ T

My Commission Bxpires_ 12-20-98 A \"V ﬁ?ﬁﬁ ACEA

‘Notary Public for Oragom




The undersigned is the legal owner ani holder of -all indebtedness secured by the fcre%cing trust deed.  All sums secured by the trust
deed have Seen fully paid and satisfied. You hereby are directed, o payment 16 you o any sums owing to you under the temms of the
trust deed or pursuant to statute, to cancel sli evidences of indebledness secured by the trust deed (which aré delivered to ou Lerewith
_!o%emer with the trust deed) and fo reconvey, without warranty, ‘to the parties designated by the terme of the trust deed the estate now
held by you under the same. Mail seconveyance and documents to; - . "

Do-not fosé: or destroy this Trust Deed OR THE NOTE wihich it secures.
- Both must be delivered to the trustee for cancellation bafore -
- ofeconveyance willbe made, - o T TR n e

T BERenCay

STATE OF OREGON: COUNTY OF KLAMATH : s

Filed for record at request of o oo Amerdtitle the 29th day
of January AD, 19 98 ar o 11:05  o'clock - A.M, and duly recorded in Vol. _ MO8 |
s g of L Moripages ol i on Page 2764 .

e R T o7 .-, Bemetha G. Leissh, County Clerk




