D Pagsieia Mwmm

v :‘?-‘
2‘263 SOUTH “’Crﬁii” L ‘RHE SA
LAKE CITY. JT B41( 9 T

wm RECORDED wm,m N

‘Freadom Mortgage Lorpnratmn

“Attn: Final Documents. Dapt,%\' n

2363 -South.Foothill Drive - Gl
vaaI*'Lake C*ty -Utah 84143 i

ACCOL'NT NUMSER

13653-005

TAX Accabmﬁuévém - Then -
3809-029DC-8500 o ,f' R k-;msg

DE’ ED OF TRU@T

. THIS DEED OF TRUST (" Secun*y Instrumem’} is made on o Jan‘sary 206, 1998 . The grantor is
HOWARD GRAVES and DORIS JEA’\I GRA\IE.) + ‘EUSBAND AND WIFE

("Borrower”). The trustee is FIRST: AMER:CAN TITLE msvmcz COMPANY OF CREGON
| A22 MAIN ST. KLAMATR FALLS, OR 97601

"'E‘rustee") The bea‘eﬁcmry is FREEHGM MQRTGAGE CORPOP.ATIGN

‘which is organized and existing under the iaws of - THE STATE OF UTAH- - : , and whose
address s . 2363 SOUTH FOOTHILL DRIVE SALT LAKE CITY, UT 84109

("Lender™). Borrower owes Lender the principal sum of
Ferty Tho: usand and no/100

: : Dollars (U.S. $ +0.000.00 )
This debt is evidenced by Bomower’s note dated the same dase as this Security Instrument (“Note"), which provides for
monthly payments, with the full debt, if aot paid carlier, due and payable on February 1. 2013

This Security Instrument secures to Lender: (a} the repayrment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the perfornimnce of Borrower’s covenants and agreements under this
Security Instrument and the Mote. For this purpose; Borrower srrevocahiy grants and conveys to Trustee, in trust, with power of
sale, the following described property located in CKLAMATH - County, Oregon:
*** SEE A.TFACHED LfGAL Ds_SP IPTIGN ik S . ’

which has the address of 535 "«!QRTH 18‘"&% STR::ET ?\LAW\TH F:ELLS ' [Streer, City],

Oregon. 97601 o S prcQ,gi (‘Pm'fe.rty Akﬂdﬁ&s"},
GREG%‘JM-Smgin *am*l}'{-#‘&MAiFHsMC ﬂﬁlfF{}RM R
HRENT me 3!‘}?8 9)’39 '
‘@-smoansm S «
@ VMPMOTTGAQ( FORMS - (8001521~ 7291
" Initials:




R f - Hereafts e property, and all easemests, appurtenaices, and
fixtures now or hersafter &’ part’ property.. Al replacernents and- additdons shall also be covered by this Security
Instrument. All of the foregoing is refirred to in this Security Instrussient as the *Property.” :

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to graot and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against ail claims and demands; subiect to any encumbrances of record.

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with timited
variations by jurisdiction to constitute a uniform security instrument covéring real property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymens and late charges due under the Note.

2. Fonds for Taxes aud Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dus under the Note, until the Note is paid ir full, a sum {"Funds") for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Propesty, if any; {(c) vearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to excesd the maximum amount a lender for a federally
related mortgage loan may require for Borrowsr's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time to time, 12 U.8.C. Section 2601 & seq. ("RESPA"™), unless another law that applies to the Funds
sets a lesser amount, If so, Lender may, at any time, coilect and hoid Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current daia and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in uny Federal Home Loan Bank. Lender shall apply the Furds to pay the
Escrow liems. Lender may not charge Borsowsr for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, uniess Lender pays Borrower interest on thé Funds and applicable law permits Lender to make such
4 charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid; Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debiis to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additiona! security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Fends held by Lender at any
time is not sufficient to pay the Escrow Items when due; Lender may so notify Borrower in writing, and, in such czse Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
‘twelve monthly payments, at Lender’s sole discretion. »

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Berrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of ths Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument, , :

3. Application of Paymients. Unless applicable law provides otherwise, ail payments seceived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, tc principal due; and last, to uny late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions astributable to the Property
which may attain prierity over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these oblipations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
tc the person owsd payment. Borrower shall promptly fitrnish to Lender alt notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instriinent unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner scceptable to Lender: {b) contests in good faith the lien
by, or defends against enforcement of the len in, legal proceedings: which in the Lender’s opinion operaie to prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sgcizity Instrument. If Lender determines that any part. of the Property is subject 0  lica which may attain priority over
- this Securify Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the lisn or 12ke one or
more of the actions set forth sbove within 10 days of the giving of uotice. ‘

R P D s Form 3038 g
V."@%~ﬁﬁiﬁm:(9$?3) T ‘ : St o ‘Pa‘gazkcinfé ‘_  : f@?’& tnitiais: E




T T
: Hanie ; : shall. keep the improvements wow existing or hereafter erected on the
- Property insured against loss by fis icluded withii the term. “extended coverage” and any other hazards, including
floods or flooding, ‘for which Leuder requires insurance This insurance shall be maintzined i the amounts and for the periods
. that Lender reqitires, The insurance ca er providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be nireasonably withheld, If Borrower fails to mainiain. coverage described above, Lender may, at Leader's
option, obtain coverage to protect Lender's. rights in the Property.in accordance with paragraph 7.

- All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policiss and renewals. If Lender requires, Borrower shall promptly give io Lender all receipts of
paid premiums and renéwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make prosf of loss if not made premptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
Yepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sumis
secured by this Security Instrument, whether er not then due, with any excess paid to Borrower. If Borrower abzndons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the insurance proceeds. Leader may use the proceeds to Iepair or restore the Property or to pay sumns
secured by this Sscurity Instrument, whether or not then due., The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds fo principal shall not extend or
posipene the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s righit to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior te the acquisition, : ’ :

6. Occupancy, Preservation, Maintenance and Protection of the Preperty; Borrower’s Loan Application; Leasehelds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shali coatinus to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheid, or unfess
extenuating circumsiances exist which are beyond Borrower’s control. Borrower shal! not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other material
impairment of the Yen created by this Security Instrument or Lender's security interest. Borrower shall zlso be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information} in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s otcupancy of the Property as a principal residence. If this Security Instrument is on a
teascheld, Borrower shall comply with all the provisions of the lease. If Borrower acquizes fee title to the Property, the
leaschold and the fes title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Fraperty. If Borrower fails to perform the covenants and agreements contained in
this Security Instrament, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemaation or forfeiture or to enfarce laws or regulations), then Lender mzay do and
pay for whatever is necessary to protect the valugs of the Propanty and-Lender's rights in the Property. Lender's actions may
inclede paying any sums sceursd by a Jien whick fas priority over this Security Instrurent, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does nét have to do so. .

Any amownts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrement. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Bomower requesting
payment. : :

8. Mortgage Inswrance. If Lender required HIGHEage INsurance s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lander lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance. previously in effect, from an alternate mortgage insurer approved by Leader. I
substantially equivalent niortgage insurance coverage i3 not available,; Borrewer shall pay to Lender each month a sum equal to
onre-twelfih of the yearly merigage insufancc_ premitm being pald by Borrower when the insurance coverage lapsad or ceased to
. be in effect, Lender will accept, use ¢nd rétain: tkese} pavmenis. 23 'a loss “reserve in lieu of mortgage insurance, Loss reserve
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T gkt ior. Rednsts o 1 ditions, Borrower: shall hai'e'tbe'rigﬁi o have

nfGresment -Sequrity Intiidmer iy ! the sarlier of: (2) 5 days (or such other period as
- appicable law may specify. for roinstatemient) before: sale of the ty. pursuast ie any power of sale’ containgd in this

- *Security Instrument; or {b) entty ‘5 a judgment enforcing this Security’ nstrument. Those conditions sre that Borrower: () pays
Lender all sums which then ‘would be due under this Security Instrutdent and the Note as'if no acceleration had occurred; (b)
‘cures any default. of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
Jneluding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasoaably require to assure
that the lien of this Security Instznment, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this- Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instnunent and the
abligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shalj
not apply in the case of acceleration under paragraph 17.

- 15, Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Notc {together with this Security
Instrument) may be sold ene or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer, Borrower will be
given writisn notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymenis should be made. The notice will also contain any other
information required by appliceble law.

26, Hazardows Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc else to do, anything affecting the
Property that is in violation of any Enviranmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Froperty of small quantities of Hazardous Substances that are generally recognized to be apprapriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or oiler action by any
governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shali promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile selvents, materials containing asbestos or formaldebyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
telate 1o hieaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Leader shall give notice to Borrowsr prior to acceleration following Barrower’s breach
of any covenant or agreement in this Secorily Instrument (but not prior to acceleration under paregraph 17 unless
applicable law provides otherwise), The notice shall specify:  {a) the default; (b) the action required to cure the default;
{c} a date, not less than 30 days frem the date the notice is given to Borrower, by which the default must be cured; and
(d} that fallure to cure the defauit on or before the date specified in the notice may reselt in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Boirrower of the right to
reinstate after acceleration and the right to bring 3 court action to assert the non-existence of 2 default or any other
defenise of Borrower to accolerstion and sale, If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses inctirred in pursuing the remedies provided in this paragraph 21, iucluding, bui not limited
to, reasouable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee o execute a writien motice of the
oceurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of tae Properiy is located. Lender or Trustee shail give notice of sale in the
manner prescribed by applieable law to Borrower and te other persons prescribed by applicabie law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels end in any order
Trustee determines. Trustes may postporne sale of all or any parcel of the Property by public announcement st the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any cevenant or warranty,
expressed er implied, The recitals in the Trustee’s deed shall be primsa facie evidence of the truth of the statemenis made
therein, Trustee shall apply the proceeds of the sale iz the following order: (a) to all expenses of the sale, inciuding, but
not limited to, reasonable Traste’s and atlorneys’ fees; (b) to ali sums secured by this Security Instrwment; and (c) any
exctss to the person or persons legally entitied o K.

22. Reconveyance. Upon payment of all sums secured by. this Security instrument, Lender shall request ‘Trustee (o
reconvey the Property and-shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument o Trustee. Trustee shall reconvey the Property without warsenty and without charge to the person or persons legally
entitled to it. Such person or persons shall pay any recordation cosis, :

23, Substitute Trustee, Lencer may, irom time 1o time, remove :Tmsteé' and appoint a successor trustes to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall sueceed to all the title, power and duties
conferred upon Trustee herein and by applicable aw.- - R

24, Attorneys’ Fees. As used in this*Security Instrumens and in the Note, “astorneys’ fees” shall incluge any attorneys’
fess awarded by an appellate coutt, : Lo R Fom 3938 90

@5{8&(03} (5503) L i - e ‘—‘Panaag;s:: ,b ‘1‘:— L : . ’g}? M@E: E ts
; o . : L ;




by B rrower and recorded scge:her wﬁ: this
: } ; h rider shall be mmrparazed into and shall amend and supplement
“the’ covenams and ag“eememﬁ of t‘ns Secm Tnstrument 25 f the rider )jwere a paré of this Secuntv Instrument,
{Check’ appheabic bcx(ek)} - Lo SR B
, D Adjustabie Rate Rxdet S :] Conuommum Rxder R m 14 Family Rider
;;__.J Graduated Payment Rider - - T T Pia:med Unit Da-vnloprrem Rider = L_J Biweekly Payment Rider
}B;alioen Rider . = o070 1 Rate Impravemant Rider . {1 Second Home Rider
L1 vA Rider R C] Other(s) gapeclfy; ,

BY SIGNING BELOW, Bormwer accepta and agrees to the tems and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recarded w;th u 2, ‘\ \
mee,sseS' ' . Lo g v

‘ N e (Seal)
HQE\!ARD ,GRAVES \ Borrower

/g %@L}Mx )‘m Ao ld ) (Seal)
DOR,I}_S .JEA‘\: GRAVES -Bosrower

s

g -Borrewer

STAT}; OF gﬁﬁ,@{}ﬁ{ L.A.'IY‘OR'.\'!IA | SAN LUIS OBISPO  Couptyse:
coo Onhise o 23rd - day of- January oy 1ge8 » personally appeared the ahove named
. HGHF\RD aRAVE.: and DORIS JEAN GRAVE.) o :

: and acknowledged
the zcregomg instrument to b ’ 1‘_"181 e voii.rxtary a\,t uﬂd deed.

My Commission Expires: A s - o Before me;
{Official Seal) - : Lo e

SE::, A’I‘J.‘ACHED A\‘.’KNOWLED@‘?EN’T‘

No.arg l’ubhc far Omgon

@ SRIOM a0 S ke ~ Farm 3038 9/90




*’sm’r OF CAL;FORN?A CE e
~COUNTY OF___ 5M tuts emspo o

On  SANUARY 23, 1998 before me, MARSHA BROWN
: nersonaisy appeared *HWARD CRAVES AND DORIS JEA&LQBAVES*

, bersonally known ic me
{or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged tome that he/she/they executed the same
m his/herftheir auinorszed capacuty(les) and that by has/her/theer sagnature(s) ontheinstrument the
perscm(s) or the ent:ty upsn behatf of whuch the person(s) acted exgcuted the instrument.

wanEss - i anics'{ofﬁc;ae éeéé.t -

Signature |

MARTHABROWN 4
Crind a0 %
?domy ?ubkc-(;aﬁtomla %

4 &g&m&p ;&onets t

i:.- {Tols rea for officlal notanial seal)

Title of Document ___ Desd of Trust
Date of Document__ganuary 20, . 8 No of Pages ;
- | Other sxg'laturﬁs riot acknow!edged Nﬁne LR this ®_acknow.

S

3008 {194) (General)
Frst Amevicen Tile Inswsance Company




THIS 16 FAMILY RIDER is made this . 20th Cdayor | January . 1998

. and it incosporated into and shall be deemed to amend. and supplemens the: Morigage, Deed of Trust of Serri
Desd (the **Security I:éfiuimm‘f}"éf,:the sante date givgn'by‘; the bndersigneé {tae “Bosrower") 1o sccurs

- Borrower’s Note 1o I SR,
FREEDOM MORTGAGE kCORPQRATION Y

' , B TR o {ibe “*Lendes")
of the same date and covering the Property descnhed in the Security lasteumant and Jocated at:

535 NORTH 10TH STREET,KLAMATH FALLS.OR 97601
roperty Address)

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements inade in the Security Instrument,
Borrower and Leader further covenant and agres a5 follows: ‘

A. ADDITIONAL FROPERTY SUBSECT TO THE SECURITY INSTRUMENT. In addition to the
Property desoribed in the Security Instrusnent, the following items are 2dded to the Property description, and shall
alse constitute the Property zovered by the Security Instrument: building materials, appliances and goods of every
natuze whatsoever now or heseafter located in, on, or used, or infended 1o be used in coanection with the
Frogerty, including, but a0t limited 1o, those for the purpases of suppiying or distributing hearting, cooling,
electiicity, ges, water, air and light, fire preveation and extioguishing apparams, security and access control
spparatus, piumbing, bath tubs. water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and cumain
rods, attached mirrors, cabinets, panslling and attached floor coverings now or heresfter attached 1o the Property,
all of which, including relacements and additions thereto, shall be deemed to be and remain a pam of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in the
Security Instrument (or the leasehold estere if the Security Instrument is on 2 leasehiold) are referred o in this 1-4
Family Rider and the Security Instawment as the “‘Propexty.”’ ‘

B. USE OF PROPERTY; COMPLEIANCE WITH LAW. Borrower shell sor seek, agree to or make a
change in the use of the Property or its zening classification, unless Lender has agreed in writing 1o the change.
Borsower shall comply with all laws, ordinanees, regulations and requirements of any governmental body
applicable to the Property.

C. SUBCRDINATE LLYENS. Except a5 permitied by federal law, Borrower shail not allow aoy lien inferior
to the Security instrament 1 be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rear foss in additon 1o the other
hazazds for which jnsurance is required by Uniform Covenan 5.

E. “BORROWER’S RIGAT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S QCCUPANCY. Unless Leadst and Bortower otherwise agree in writing, the first
semieace in Uniform Covenent 6 concerning Borrower's occupancy of the Property is deleted. All remaining
cavenznts and sgreemears st fonh in Uniform Covenant 6 shall zomain fn effect,

| MULTISTATE 1 - & FWILY RIDER « Fannlo MeefFredtie Mic Uniter Insviment Form 3170 1133
: : R DT et er
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‘ : request, mwskadas&gummwanlmo{ma

‘ Pmpeny and all security deposits made in connection wirh leases of the Propesty. ‘Upon the assigament, Lender

shall have the right 1o modify, cxiend or terminate the existing sases and 1o exscute new leases, in Lender's sole

‘ diseretion. As used in this parg:aph G, the wo-d "icasc” shaR mesn “<ubxmc“ if the Security Instrument is on
" aleasehold,

H. ASSIGNBMENT OF RLN’ES- APPOINT\:ENT 01:‘ RECE I‘VER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers 10 Lender all the rents and revenues (“*Rents™) of
the Propery, regardless of to whom the Remts of the Property are payable. Borrower authorizes Lender or

_ Lender's ageunts 1o collect the Rents, and agrees that each (cnant of the Property chall pay the Rents 1o Lender or
Lender’s agents. However, Borrower shall receive the Rents until () Lender has given Borrower notice of default
pursuarit to paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenani(s) that the Rearts
are to be paid 1o Lender or Lender’s agens. This assignmemnt of Rents constitutes 2n sbsolute assignment and not
an assignment for additional security only,

If Lender gives potice of brezch to Borrower: (i) all Rents received by Berrower shall be heid by Borrowsr
as trustee for the benefit of Lender only, to be applied to the sums scoured by the Security Instrument; (i) Lender
shall be entitled to collect and zeccive &l of the Reats of the Froperty; (iii) Borrower agrees that sach tenant of the
Property shail pay all Rents due and unpaid 1o Lender or Lender's agents upen Leader's writien demand to the
ienant; (iv) unless applicable law provides otherwige. all Rents collected by Lender or Lender's agents shall be
applied first to the costs of tzking control of and managing the Properiy and collecting the Rents, including, but
not limited to, attorneys’ fess, xeceiver’s fees, premiums on receiver's bonds, tepair and maintenance costs,
insurance premiums, taxes, assessaents and other charges on the Property, and then to the sums sscured by the
Security Instrurment; (V) Leader, Lendes’s agents or any judicialiy appointed receiver shall be liable to account for
cnly those Rents aciually received; -aad (vi) Lender shall be enritled to have a receiver a2ppeinted 10 take
possassion of and manage the Property and collect the Rents and profits derived from the Propesty without any
showing zs 1o the inadequacy of the Propenty as security.

If the Rents of the Properly are not sufficient to cover the cosis of taking conwol of and maneging the
Propesty and of collecting the Renus any funds expended by Lender for such purposes shall become indebiedness
of Borrower o Lender secursd by the Security Instrument pursuant to Uniform Covenant 7.

Borzower represents and warcants thal Borrower has not executed any prior assigament of the Rents and has
ot and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s sgents or a judicially appointed receiver, shall not be required to enter upon, take
control of or mainain the Property before or after giving notice of defanlt 10 Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so af any tims when a default occurs. Any application
of Rents shall not cure or waive any default or invatidate any other righs or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreemest in whick
L.endes has an interest shaill b a breach under the Security Instrument and Lender may invoke any of e remedies
permited by the Security Instrément,

BY SIGNING BELOW, Eamwsr accepas and agrees to the terms and provisions contained in this 14
Fanaiy Rider,

e (5281
- <Bopower

_(Sealy

i Bomrower

@é.@m@,@, RREE : U meger : Form 3170 3/83
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{cha!f:@¢55rigiign of Properiy)

A PARY OF LOVS' 5 AMD 6 OF BLOCK 57 &lCWOLS ADDITION TO THE CITY OF KLAMOTH FALLS, ACCORDING TO THE OFFICIAL PLAT
THEREOF OM FILE 18 THE OFFICE OF THE COUNTY CLERK OF KLAMATH ﬁﬁUVxY OREGON, MORE PARTICULARLY DESCRIBED AS
FOLLONS:  BEGINNING AT A POINT OM THE EAST LINE oF. 1074 STREET, 40 FEET SCUTHEAST OF THE MOST WESTERLY CORNER OF
LOT 5 OF SAID BLOCK AND ADDITIDN; THENCE NORTHEASTERLY AT RIGHT ANGLES TG SAID 10TH SYREEY TO THE RIGHT OF WAY OF

THE U.5. GOVERMMENT CAMAL; THENCE HOR:HERLY ALONG SAID RIGHT ©F WAY 10 THE SCUTH LINE OF LINCOLN STREET; THENCE
WESTERLY ALONG THE SAID SOUTH LINE OF LINCOLN STﬁh21 TO THE MOST U"SYE«LY CORHER OF 10T 5; THENCE SOUTHEASTERLY
ALGHG THE EAST LINE OF 107H SIREET 49 FEET. TO! YHE POXNT OF BEGINRING, BEING THE NOTHUESTERLY 40 FEET OF LOIS 5
“AND 6 1H8LOCK 57 OF THE SAID NLCHDLS ADDIT!ON D) TFE CITY OF KLAFDYH FALLS GREGON

STATS oF GEEGGN COHNTY OF K}_AMATH

g Filed for remrd at rEQuest af Fi?-'St "Aﬁéri‘c"aﬁ Title - RN ‘ the 29th day

Cef. January. ~ Apn 19 98 =11 18 o L!O»k A, M., and ‘duly recorded in Vol. Me8 —
: , of Hartgngms i '"onE@ga 2769

ey . L Ben}eiha G: h, County Clerk

ﬂ‘FEE_A: $55.00




