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TRUST DIID

.. THIS TRUST DEED, wade on 01/28/98, betwaen
PATHICIA BRICCO . as Grantor, S : L

AMERITITLE,; an Oregon Corporation - , ‘as Trustee, and
DOUGGLAZ LEFOR AND TERESA MADDOX, WITH RIGHT OF ‘SURVIVORSHI?, as Beneficiary,

‘ : o - WITNRSOETH: o
Grantor irvevocably grants, . bargaing, -gells and conveys to trustee in trust, with
power: of dale,” the property in CKLAMATH County, Ovegon, described as:
.. PLEASE SEE ATTACHED EXHIBIT "A® . O

together with all and singluar the tenements, bereditaments and appurtensaces and all other rights thereunto belonging er in anywise
nqgl 3;1' hereafter appertaining, and the rents, issues and profits thereof and ail fixtures now or hereafter attached 10 or used in connection
with the pro .

FOR l’?{EPeZ%'RPQSE OF SECURING PERFORMANCE of each ag[r‘eemem of gramor herein contained and 'gaymem of the sum of
;*tSIrmXTEﬁ;EN THOUSAND NINE HUNDRED TWENTY NINE AND TWENTY FIVE / 100ths** Dollars, with

e ereon
according to the terms of a promissory note of even date herewith, payable te bepeficiary or order and made payable by grantor, the
final payment of principal and interest hereof, if not sooner paid, to be due and payable Jaswary 30 2008 .

The date of maturity of the debt secured by this instrument is the date, stated ahove, on which the final instatiment of said note
becomes due and payabie. In the event the within described &mperty, ‘or any part thereof, or any interest therein is sold, agreed to
be sold, conveyed, assigned, or alienated by the grantor without first having obtained the written consent or apgmvai of the bene-
ficiary, then, at the beneficiary's option, al cbixf_;‘anons secured by this insirument, irrespective of the maturity dates expressed
threin or herein, shall become 1mmedxaie2é/ due and payable.

To profect the security of this trust deed, grantor agrees: . . .

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of said property. o .

2. To compleie or festore promptly and iz good workmanlike manner any building or improvement which may be construcied,
dainaged or destroyed thereon, ani pay when due all costs incurred therefor. ‘ .

3. To comply with all laws, ordinances, regoiations, covenants, conditions and restrictions a{fecgg% the property; if the beneficiary
50 requests, to join in executing such finencing statements pursuant to the Uniform Commercial Code 25 the beneficiary may reguiré
and to pay for liling same in é:dpmgezr gsublxc office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be desmed desirable by the bc—neﬁcxagiy.. . . .

4. To provide and continucusly maintain insurance on the buildings now or hereafier erected on said premises against loss or damage

by fire and such other hazards a3 the beneficiary may from time to dime re?uzxe, in an amount not less than the” full insurable value,
writien in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as scon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's expense. The amount coliected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured Rereby and in such order as beneﬁciarg ma¥ determine, or at option of beneficiary the
entire amount so cotlected, or any part thereof, may be released to grantor. Such application or refease shall not cure or waive aay
default or potice of default hereunder or invalidate any act done pursuant to such notics. .

. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed ugox_x or against said pmtperty before any part of such taxes, "assessments and other cha:ges become past due or delinquent and
promptly deliver receipts therefor (o beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiunis, liens or other charges payable by grantor, either by direct payment or by providing bepeficiary with funds with which to
make such paymens, bencficiary may, at its option, make gz?gnem thereof, and the amouni so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereef and for
such payments, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shail be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shail, at the option of the beneficiary, render ail sums secured by this trust deed
immediately due and payable and constifute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustes incurred in connection with or in enforcing this obligation and trustee's and aitorney's fees actusily incurred.
. 7. To appear in and defend any action oz proceeding ﬁmgrportmg to affect the security tights or powers of beneficiary or trustee; and
inany suit, action or proceeding in which the beneficiary or trustee may appear, inchiding any suit for the foreclosure of this deed,
to pay all costs and expenses, mckud:gﬁ evidence of title and the beneficiary's or trustee's atiorney's fees; the amount of attoruey’s
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgement or
decrees of the trial court, grantor farther agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's

- or trustee's attorney's fees on such appeal.

it is mutually agreed thats . X . .

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the zight, if it so elects, to require that ali or any portion of the monies payable as compensation for such taking, which aré

NOTE: The Trust Deed Act provides thes the Trustee hersunder must be either an attomey, who is an active member of the Oregon

State Bar, a bank, trost company, or savings and lozn association authorized to do business under the laws of Oregon or the Unifed
. -States, - 2 title insurance company authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
-the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




“rin ‘excess of the dmount required to pay all keasonable costs, expenses and attorney's fees necessarily paid or incurred 3}1 graitor in such
) nggs; “shall ‘be paid to beoeficiary and sppiied by it first ugqgany such reasongble costs and ¢ seg and” attorney’s fees,
beth in the tvial and 3 g_enate courts, nec2ssarily. paid or incurred by beneficiary in such procesdings, and the balance applied ipon the
- indebtadness securad hereby; and  gramtor ‘agrees, at s ownexpense,: to take such actions ang execute such instruments as shali be

necessary in obtaining such compensation, prompily upon beneficiary's request. - - .

9. Atany time and jrom time to time upon writien request of 'i':&ﬁf:i‘zc:azz_xa;b . payment of its fees _and presentation of this deed and e
note for endorsement {in case of {ull reconveyances, for canceilation), without affecting the liability of any person for the paymess of
the indebtedness, trustee may () consgnt o the making of sny map or plat of said property; (b} join i igrantmg; any easerment of
creating any resiriction therson; aﬁ) join in eny subordinatior or othex agreement affecting this deed or the lien or charge thereof:
()] recom'e‘&/, without warranty, all or any part of the pmfaeny. The grantee in anir reconveyance may be deseribed as the “person or

rsons legdlly entitied thereto,” and the récitals therein of any matters or facis shall be conclusive proof of the truthfuiness thereof.

rustes’s fees for any of the services mentioned in this paragraph shall be not less than 35.

10. Upon_any default by grantor herennder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be - appointed by a court, and without regard to the adequacy of any security for the indebtedness ereby secured, eater upon and
take possession of said property or amy part thereof, in its own name sue or otherwise coliect the rents, issues and profits,
including those past due and uppaid, and agply the same, less costs and expenses of operation and coilection, including reasonable
attorney's fees upon any indebtedness secured nereby, and in such order as beneficiary may determine.

11. The entering upen and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the ipmperty, and the application or release thersof
ag aforesaid, shail not cure or waive any defait or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such ggymeqt and/or performance, the beneficiary may declare all sums secured hereby immediately
duec and payable. Tn such an event the beneficiary at his election may proceed to foreciose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee tc pursue any other right or remedy,
cither al law or in equity, which the beneficlary may have. In the event the beneficiaty elects to Toreclose by advertisement and sale,
the bencficiary or the irustee shail execute and cause to be recorded his written notice of default and his election to sell the said
described real progerty to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner gmvxded in ORS 86.735 to 85.795.

13. After the trustee has commenced forecloswre by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person 5o privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secuzed by the trust deed, the defauit may be cured by paying the entire amouat due at the
time of the cure other than such portion as would not then be due had no defanlt occurred. Any other default that is capable of teing
cured may be cured by tendering the performance te?mrcd under the gbligation or trust deed. 'In any case, in addition to curing the
default or defaults, the gcrson effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law. . .

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law, The trustee may seil said property either in one parcel or in scparate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, payable at the iime of sale. Trustee shall deliver to the purchaser
its deed in form as required by law convezmig the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shali be conclusive proof of the truthfulness thereof. Any person, excluding the trustes,
byt including the grantor and beneficiary, may purchase at the sale.

15. When_trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of aale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded lens subsequent to the the interest of the trustee ia the trust deed as
their interesis may appear in the order of their priority and (4) the surpius, if any, to the grantor or to his successor in interest
entitled to such surplus. . . : .

16. Beneficiary may from time to time appoint & successor or successors to any trusiee named herein or to any successor trustee
appointed hereunder.” Upon such appointment, and without conveyance to the successor trustee, the latter shail be vested with all
title, powers and duties conferred upon any trustes herein named or appointed hereunder. Each such appointment and substitution shall
be made by written insirument executed by beneficlary, which, when recorded in the morigage records of the county or counties in

which the property is situated, shall be conclusivi‘pm{sf of proper apgointmem of the successor trustee.

17. Trustee “accepts this trust when this deed, duly executed and acknowliedged is made a public record as provided by law. Trustee is
not cbligated to notify any gearty hereto of pending sale under any other deed of trust or of any action or proceeding in which grastor,
berneficiary or trustee shafl be a party ualess such action or proceeding is brought by trustee. ™ .

The grantor covenants and agrees {o and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawiully
seized in fee simple of the real property and has a valid, unencumbered title thereto and that the grantor will warrant and forever
defend the same aéainst all persons whomsoever. :

W ING: Unless grantor provides beneficiary with evidence of insurance covera;e as required by the comiract or lean
agreement between them, beneficlavy may purchase insurance at granter's expense fo protect beneficiary’'s inmterest. This
insurance may, but need not, also protect grantor's interest, If the collateral becomes damiaged, the coverage purchased by
beneficiary msy aot pay any clalm made by or against grantor, Grantor may Iater concel the coverage by providing evidence
that grantor has sbiained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchesed
by beneficiary, which cost may be added to prantor's contract or loan halance, I it is so added, the interest rate on the under-
iving contract or loan will apply to it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date
ia;fntor falled to provide proof of coverage. The coverage beneficiary purchases miay be considerably more expensive than

surance grantor might otherwise obtaln alene and may not satisfly any need for preperty danzape coverage or any mandatory
liability insurance requirempents imposed by applicable law. . .

The grantor warrants that the proceeds of the ican represented by the above described note and this trust deed are:

(a) primarily for grantor’s personal, family, or household purposes.  JNOTICE: Line out the warranty that does not apply]

{b) Tor an orgznization, or (even if grantor is a natural person) are for business or commercial purposes.

This decd applies to, inuses to the benefit of and binds all games hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
coniract secured hereby, whether or not named as a beneficiary hevein. .

In construing this mortgafe, it is understood that the mortgagor or morigagee may be more than one person; that if the context so
requires, the singular shail be taken to mean and include the plural and that génsraily ail grammatical changes shall be made, assumed
and implied to make the govismns hereof appiiequal!y to corporations and to individuals. )

N 58 WHEREQOF, sald grantor has hereunto set his hand (ke day and year first above writfen.

STATE OF , County o

This instrument. was acknowladged before me on
By PATRICIA BRICCO .

My Commisgsien‘ Es;pires {Vﬁ"" 5;—-8@03 e : t 14
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ations have been paid)

» Trustee

- The undetsigred is the Jegal owner and holder of. all indebtedness secursd by the fore%oing trust deed. - All sums secured by the trust
deed have been fully paid and satisfied. You hereby are direcied, on payment 1o you of any sums"ongcxg 10 you under the terms of the
trest deed or pursuant to statste, 0 cancel all evidénces of indebtedness secared by the trast deed (which aee delivered to you herewith

" bogether with the trust deed) and o jeconvey, without warranty, to the parties designated by the v of the frust deed e estate now
held by you under the same. - Mail reconveyance and documenisto: -~ . 8

. paTED: TS U

Do not lose or. destroy this Trust Deed OR THE NOTE which it égcmes. ‘ -

.- Both must be deliveréd io the trustze for cancellation before -
| reconveyance willbemade. - - S

e
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Lot 9{} in Bk}ck {'of TRACT 1066 SUN FOREST E.STATES according i;:p the official plat
B thermf on iﬁe in the office cf ﬁ'e Cnunty Cierk of Kiamath County, Oregon,

PARCELE
Lot 91, Block 1, SUN FGREST ESTATES TRACT EOSG accordwg to the official plat thereof on
fi}e in the ofﬁce of the Ccunty Cier}c oi Khmath County, Oregon.

S’S‘A'E'B %'}F GREGON COUNTY OF K!.AMATH ssg :

- Filed for record at requast of oo Amerititle the 2%¢ch dzzy
of danuary AD,19_ 98 ai__ 3:05  oclock_ . P M., awdulyvecordedm\/o! a3
' : of ... Moxtgages e __onPage__ 2837
oo - - Bernetha G, Jetsch, County Clerk
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