ot

. among the Grantor,

(herein *“Borrower),.
(erein *“Trustes™), and the Beneficiary,

STERMDUNTATH WORTRAGE SOMBAWY - T et

exisiing under the laws of The Stats af EOLORADD 0 . -, ., whose address is o

S110.8 RAINBOY BLVD STE 102, LAS.VEGAS, Wy &sfnz . - T (herein *“Lender”).

. BORROWER, in consideration of the indehiedness herein ficiied and e st bévcin crediod, irevocsbly grants and conveys 1o

Trustea, in trust, with power of sale, the following described propesty focated in the Comnty of KLAMATH L

.  BLOCK 15, RIVERSIDE ADDITION.T0 THE GITY OF KLAUATH FALLS, IN THE COUNTY OF
TATE OF oREGON. 0 . TR TR

B

RGBT RS
o Sope n " [City]
Oregon- 87601,
 TOGETHER -with all the improvemenis now. or hereafier erected on the propernty, and all easements, rights, appurtenances and

rents (subject however 10 -the fights snd anthorities -given herein to Lender to collect and apply such rents), all of which shall be
deemed o be.and remain g part of the property covered by, this Deed of Trust; and all of the foregoing, iogether with said property (or
the leasehold estate if this Deed of Trustison a Ieasehold) are hereinafter referred to as the “Propesty’;

‘TO SECURS to Lender the repayment of the.indebledness evidenced by Borrower's nois dated - January 13, 1393

SR L e o and xiensions: and. renewals, thereof (herein. “Note"), in the principat-sum of
US.$-. .. 18,050.00 . with interest theseon, providing for menthly-installments of principal and interest, with the balance
of the indebiedness, if not sooner paid, due and payable-on. January 18 »- 2013 L - ; the payment
of all other- sums; with -interest thereon;: advanced :in. accordance herswith to. pintect the security of this Deed of Trust; and the

peformance of the covenants and agreements of Borower herein contained.. -

Borrower-covenanis that Borrower is lawfully: seized of:the estate hereby conveyed and has the right to grant snd convey the
Property; and that the Property is unencumbered, except for encumbrances of record, Borrower covenants that Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender cayenarnit and agree as follows:

"L Payment of Printipal and Intevest. Bormower shall promptly pay “when due the principal and intstest indebiedness
cvidenced by the Note and late charges as provided m'the Note;- 1 1 0 oo o0 oo

- o2 vnds for Taxes and Insurance; - Subjec to-applicable law-or a written waiver by Lender, Borrower shall pay to Lender on
the day-monthly payments of principal and interest are payable under the Note, nntil the Note is paid ia foll, a sum (Besein ““Funds™)

equal to one-twelith of the yearly taxes and ASFCSSMCNLS (including condominiom #nd planied unit development assessments, if any)
which may. atisin priority over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium
instaliments for hazard insurance, pius one-twelfih of yearly premium installments for mongage insusance, if any, all as reasonably
estimated initislly and from time to time by Lender o' the basis of assessmenits and bills and reasonable estimates thereof. Borrower
shail pot'be’obligated 1o make such:payments of Fundst Lender to the extent; that Borrowsr makes such paymenis to the holder of a
prior mortgage or deed of trust if such holder is aninstimtional tender, - o0 SEREIEs
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: applicable
Ger-aad Lender may agree in writing at the time of execution of this Deed of Trust
i 3 shall be g dorroies, snd unless such.gge  made or applicable Iaw requires such interest to be

. paid, Lendee. shall vot be required 10 pay Borrower any interest or camings of the Fands, Lender shal give o Borrower, without
chazgs, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
twas wede. The Funds are pledged as additional scourity for the sums secured by this Deed of Trust,
i Ibthe arsonnt of the Fundsheld'by Lestder, togethier with the: {uture monthly: instaliments of Funds payable prior to the due dates
of ‘e, ‘afsessments; insurance prémiums’ andground rents, ‘shall exceéd the’ amount: required to pay ‘said taxes, assessrents,
insurance premigms and ground rens as they fall due, such excess shall be; at Borower’s option, cither promply repaid 19 Borrower
or credited to Borrower on monthly instalimests of Funds. If the amount of the Funds held by Lender shall not be sufficient io, pay
-Jaxes; assesaments, insuratce: premiums and, ground Jents as they.fall due, Borrowér shall pay to Lender any amount necessary fo
snake up e deficienicy in'onie or more paymenis as Lendsr may require. « oo s o S

- Upen-pdyrnent in'fall of all 'sims ‘secuired: by 'this Deed of Trust, Lender shall prompily refurd to Borrower any Funds held by
Lender. If under patagraph 17 heteof the Property i sold'or the Property is otherwise acquired by Lender, Lender shali apply, no laser
than immediately. prior to'the sale of the Property or it goquisition by Lendes, any Fonds held by Lender at the time of application as 2
credit against the sums secured by this Deedof Trust ... . . : ,

-3 Application of Payments. . Unless. applicable Jaw provides otherwise; all payments received by Lender under the Note and
peragraphs. 1.and 2 hereof shail be applied by Lender. first in payment of amounts payable to Lender by Borrower under paragraph 2
hereof, then to interest payeble on the Note, and. then fo the principal of the Note. - . o
-¢ -4 Frior Mortgeges und Deeds of Trost; Charges; Lieps. Bomower  shali, perform all of Borrower’s obligations under any
-morigage, deed of tust or other socurity- agreemam:wimfai}i:antwhich'ﬁési;iﬁczity: over this Deed of Trust, including Bomrower’s
covenants to make paymenis when due. Borrower shalt.pay or.cause; 1o be paid all taxes, assessments and other charges, fines and

impositions attributable to the Property which may-aitain a priority. aver this Deed of Trust, and leasehold payments or ground rents, it
BBY. e D B T L e PR R s [
- Hazard Insurance, Bomrower. shall keep the .imprqvemen,ts now. existing or hereafier erccted on the Property insured against
loss by fire. hurards included. within the term *‘extended ‘coverage,” and, such other hiazards as Leader may require and in such
amounis and for such periods as Lender may sequire, .o oo G W

The insurance carrier, providing the insurance shall be chosen by Berewer subject to approval by Lender; provided, that sush
-approval.shall not be unreasonsdly withheld, Al insurance policies end renewals thereof shall be in a form acceptable 10 Lender and
shall inciude a standard mostgage clause in faver of and in a fosin acceptable to Lender. Lender shall have the right to hold the nolicies
-and genewals thereof, subject fo. the teres of 2ny morigage, deed of tust or other security #greement with a lien which has priority
overthisDeedof Trost,. 77T Dl

in the event of loss, Borrower shall give prompt siotice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borower,

-, JE the Propeniy is abandonad by E't@yg;,qu if Borsower fails to respond to Leader within 30 days from the date notice is mailed

to-seiile a claim for insurance benefits, Lender is authorized o collect and

by Lender to Borrowér thal the inmirance careier reier offers

apply the insurance proteeds.at Lender’s. option; &ither 1o restoration or.zepair of the Propenty or 0 the sums secured by this Deed of

6. Preservation and Maintensnce of Property; Leaseholds; Condeminiums; Planned Uni Developments. Borower shall
keep the. Property in good repair and, shall not comumit. wasie or permit impairment or deterioration of the Property and shall comply
with. the, provisions. of any fease if tus Deed of Trust.is on 4 leaschold. If this Deod of Trust is on 2 unit in 4 condominium or a
plauned unit development, Bomower shail parform all of Borrower’s obligations undér the declaration or covenants creating or
governing the condominitim of planned unit development, the by-laws and regulations of the condominium or planned umit
development, and constituent docpments, : . "

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agresments contained ia this Deed of Trust,
or if any action or proceeding is commenced which malerially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice io Borrower, inay meke such appeatances, disburse such sums, including reasonable attorneys® fees, and take such
action as is necessary 10 protect Lender’s interest. If Lender required mortgage insirance as a condition of making the loan secured by

this Deed of Trusi, Boower shall pay the premiums required 0 maintain such insurance in effect nntil such time as the requirement

for such insurance terminaies in accordance with Borrower's and Lender’s written agreement or applicahle law.
Any amounts disbursed by Lender pursuantito this patagraph 7, with interest thezeon, at the Note rate, shall become additionz]
indehtedness of Borrower secured by this Deed of ‘Trist. Unless Bomrower and Lander-agres to othier terms of payment, such amounts
shall be paysble upor: notice from Londer to Borrover requasting payment thereof, Nothing containied in this paragraph 7 shall require
Leadar to incur any.cxpense or take any action hereunder, '
""""8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in the
Property. :
P ) ,§endemmﬁan. The proceeds of any award or claim for damages, direct or consequential, in connection with any
coidemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid 1o Lender, subject (o the terms of any monigage, deed of trust or ather security agreement with a lien which has priority
over this Deed of Trust, ,
10. Borrower Not Relensed; Forbearance By Lender Not 2 Waiver, Extension of the time for payment or modification of
amoriization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate in
Teleasé,’in eny, manner, the lisbility. of the original Borrower and Borrower’s successors in inierest. Leader shall not be required to

vicedings against such successor of refuse o extend time for payment or otherwise medify amoriization of the sums

y this Deed 6f Trist by ‘reason ‘of any demand made by the original Borrewer and Borrower’s successors in interest. Any
forbearance by Leader in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be & waiver of
or prechizde’the exercise of any uch right or remady. ‘

13. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be Joint and several. Any Borrower who co-signs
this Deed of Trast, but does not execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower's
interest in the Property io Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or under this Deed of
Teust, and (¢} agrees that Lender and any other Borrower hercunder may agree o exténd, modify, forbesr, or make any other
accommodations with regard to the terms of this Deed of Trust or the Note, without that Bommewer’s consent and without releasing that
Borrower or todilying this Deed of Trust as (o that Borower'sintorest in the Propesty,
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in‘an !hermamai' @ any notice !o Bémwé.t ‘
notice by certificd mail addressed to Borrower at

licabls law 0. be giv
ering it or by mailing such
: : Mdzess of at such other address.as Borower may designate by notice to Lender as providod herein, and (b} any roticc to -

Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may designate by notice to
Boreower as provided herein. Any notice provided: for in this Deed of Trust shall be deemed to have been given to Bormower or
Lender when given in the manner designated hezeip. 2 1o R S

-13. Governing Levw; Severability, The state and local laws applicable to this Deed of Trust shall be the laws of the jurisdiciion
in which the Propecty is'located. The foregoing seatence shall not limit the applicability of federal Iaw to this Deed of Trust, In die
event thet any provision or clause of this Deed of Trust or the Note contlicts with applicable law, such conttict shall not affect other
provisions of this Deed of Trust or the Note which can be given effect without the condlicsing provision, and to this end the provisions
of this Deed of Trust and the Note are declared to be severable. As used herein, “costs,” “‘expenses” and “‘attomeys’ fees” include
all sums 1 the extent not prohibited by applicable Iaw or limited herein,  ©

14. Berrower’s Capy. Borrower shall be farnished a conformed copy of the Note and of this Deed of Trust at the time of
execution or after recordation hereof, .

13, Rebabilitation Loan Agreement, Borrower shall fulfili sl of Bomower's obligations under any home rehabilitation,
improvement, repair, or other loan agrecment which Borrower enters ints with Lender, Lender, at Lender’s option, may require
Borrower o execute and deliver 1o Lender, in a'form aceeptable to Leader, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or 2 Beneficinl Interest in Borrower. If all or any part of the Property or any interest in it is
sold or wansferred (or if a beneficial interest in Borrower is soid or iransfeired and Borrower is not a natural person) without Lender’s
prior written consent, Lender imay, at its option, require immediate payment in foll of all sums secured by this Deed of Trust.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law s of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrowes must pay all sums secured by this Deed of Trust.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Deed of
Trust without furiher notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 kereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including: the covenants to pay when due any sums secured by shis Deed of
Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the
breack; (2). the. action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed o
Borrower, by which such bréack must be cared; and (4) that failure to cure such breach on or before the date specified in the
rotice may result in scceleration of the sums secured by this Deed of Trust and sale of the Property. The retice shal! further
inform.Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a defauit or any other defense of Borrower to acceleration and safe, If the breach & 16¢ cured on or before the date specified in
tie notice, Lender, at Lender’s option, may declare all of the sums secured by this Deed of Trust to be immediately due and
payable, without further demand and may invoke tlie power of sale and any other remedies permitéed by applicable law.
Lender shall be eatitled to collect all reasonable custs and expenses incirred in pursuing the remedics provided in this
paragraph 17, including, but not limited to, reasonahle attorneys’ fees. ’

If Lender invokes the power of sale, Lender shiall execute or cause Trustee to execute a writien notice of the occurrence of
an event of defeult and of Lender’s election to cause the Froperty o be sold and shall eause such notice o be recorded in each
county in which the Property or some part thereof is located. Lender or Trustee shall give motice of sale in the marner
prescribed by applicable law to Borrower and to the other persons prescribed by applicable Iaw. After the iapse of such time
as may be required by applicablé law, Trusiee, without demand on Borrower, shall sell the Property at public 2uction te the
highest bidder at the time and place and under the terms designated in the notice of the sale in one or more parcels and in such
ovder as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by public announcement at
the time and place of any previousiy scheduled sale. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver {0 the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in fhe Trustee’s deed shail be prima facle evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale,
imeluding, but not limited fo, reascnable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all smms secered by this
Deed of Trust; and (¢) the excess, if any, to the person or persons legally entitled thereto,

18. Borrower’s Right to Retnstate. Notwithstanding Lender’s acceleration of the sems secured by this Deed of Trust due 10
Borrower's breach, Borrower shalt-have the right o have any. proceedings begun by Lender to enforce this Deed of Trust discontinued
at any time prior to the earlier to oceur of (3) the fifth day. before sale of the. Property pursuant to the power of sale contained in this
Deed of Trust oz (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then duee
under this Deed of Trust and the Note had ng, acceleration cccurred; (b) Borrower, cures all breaches of any other covenants or

agreements of Borrower contained in this Deed of Trust; () Borrower pays all reasonable expenses incurred by Lender and Trustee in

enforcing the covenants and agreements of Borrower. contained in this Desd of Trust, and in enforcing Lender’s and Trustee's
remedies as provided in paragraph 17 hereof, including, but not lmited to, reasonable aitorneys’ fees; and (d) Borrower takes such
action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender’s interest in the Property and Botrower’s
abligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this
Deed of Trust and the obligations sscured hereby shall remain in full force and effect 4s if no acceleration had occurred,

18, Assignment of Rents; Appointment of Receiver; Lender in Possession. As addisional security hereunder, Borrower
hereby assigne to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they became due and payable.

Upon acceleration under paragraph 17 hereof or absndonment of the Property, Lender, in person, by agent or by judicially
appointad receiver shall be entiled o éntes upon, take possession of and manage the Propesty and to collect the rents of the Preperty
including those past due. All rents collected by Lender or the receiver shall be applied first (o payment of the costs of management of
the: Propesty: and: collection  of rentz;including, bit not limited to, receiver's fees, premiums on recsiver's bonrds and reasonable
atiornieys™ fess, and then 1o the sums seoured by this Deed of Trust: Eender andibe receiver shall be Hable to account only for those
rents aotvally receivedls 03 oesaniio ‘ : CE Rt CeE e el
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21, Eahst:tute Trustee. In acco’dance with apphmb‘ie law, Lender ‘may- from: time to time remove Trusise and zmpomt a
SECCASSOr trusiee 10 any Trustee appe!med herennder” ‘Without cenveyance of the Proneny, the successer frusice shall-succeed to gl
the diile, powes and duties conferred tpon the Trustes herein and by applicable law,

: 22'. Usewsf. i’mpeﬂv. Tbe Pmpcﬁy is nat surrenﬂy used for agncalun"ax, nmha or gmzmg pumoses
&t

' MORTGAGES ORDE EDS oF. TR‘US’E‘

Bcrmv,cr and Lender xeq.xezst the holdee of.any: msmgage. daed of n’usr Of: m:hs: encumbmce with a ien which has priority over
lhzs Deed of Trust to give Motice: wLendﬁ:, at Lender 's address set fm:!h on page one of this Deed of Trust, of any default under the
supemr cnwmbsaw: aad.of any: salc o1 omwfo"eclosux‘e BOHOM.. ;o iy

IN WITN‘ESS W‘-IEREOF Borrower has executed this Deed of Tms'

- Borrower

(Seal)
- Bamwcr
- (Sea)

. -~ Borrower

(Seal),
‘ »r-Bo:mv.er

’ngr‘ Original Only)

f__personally agpwed xhe abﬁve named

and achlowicdgcd

8 ?ATE 6? QRE(:O“I CG{.’NT& ()F KLAMKI‘H 5§ :

,Fsled forrecard at rcﬂuest of Cof Aspen 'I‘itle & Escr:m the 29th day
of .Iam;ary ) AD,, 15_38 3335 “orelock . B M., and duly recordedin Vol _ 388 .
g T of Eﬁr._.g,sges R on Page -2839
P, o Bemctha(i tsch, County Clerk
' Ma/’




