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I}EED OF TRUST

: T}HSDEEDGFTRUST(“Secnnty}mtmmem”)mmadeon mms 22, 1938, The grantor is
mmcxo .. mmms who eok title as Inocincio H., Briones

R S O R T {“*Bommower™’).
The frustec is - ELAMATE COUNTY TITLE CONPANY

o e e g L {“Trusiee”).
The bensficiary is - SoUTHERY PRCIFIC FUNDING CORPORATION, A CALIFOREIA CORPORAYION

w R R which is erganized and
existing under the laws of  TER STATR OF CALIFORNIA
and whose address is $800 INDIAWA AVE., 110, RIVERSIDE, CA 92506

(‘‘Lender™).

Borrower owes Lender the principal sum of IWERTY THOUSRED 2D BO/ 100 vt ot et et s ik ad b h ko aat dakasses
*****\b***’k*******ﬁﬁi**ﬁ*i‘kﬁ***i**i*ﬁﬁ9*#******&*&****ﬁ*:&w**f&***ﬁﬁ‘ﬁﬁw***ittetﬁttﬁ DQL&;S
{us. $26,000.00 ). Thisdebtisevidenced by Borrower's notedated the same date as this Security Instrament (“Note™),
which provides for monthly payments, with the full debt, if not paid carlier, duc and payable oo FEBRUARY 1, 3013.
This Security Instromiest secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Iustrunent; and (¢) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Nute. For this purpose, Borrower irrevecably grants and mm'evs to Trusiee, in trust, with power of sale, the
foﬁamnﬂ described pmpeﬁy located in. Rmﬁ County, Gregon:

LOT 4 Iﬂ E.«GGK 3@4 oF D&RRQ@G RDE&IE’IGE T TIHE CE‘E! 0? m& FALLE, RCCORDIEG TO THE
o OFFICIA.; PLAT EHEREQ? OE FILR I8 E'E!E O?FI@ GF' m cgm cm_ax OF ELANETE COUNTY,
OREGGN. S S . : Sl

Ll am @: 3309«3znxz~3wa
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" TOGETHER WiTH all the itnp fter operty, 4nd ail casements, appurtenances, and
- Bxtures now or hereafier a part of the property. lascements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Iosrumment as the “Propesty.”™ ‘ ’
o BQRROWERCOVEE{ANTSMB@WiSIaminmE&mE herehy conveyed and bas theright t9 grant andconvey
the Propesty and that the Property isunencuntbered, except for encumbrances o record. Borrower warrantsand will defend gonerally
the title to the Property against all claims snd demands, subject to any encurbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants with limited
variations by jurisdiction to constitiis a uniforin security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Eatercst; Prepayment and Late Charges. Borrower shall promptly pay when dus the principal
of 2nd interest on the debt evidenced by the Note and any prepayment and laie charges due uades the Note.

3, Funds for Tazes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay to Lender
on the day monthly paymenis are due uader the Note, until the Note is paid in fill, 3 sum (“Funds”) for: (a} yearly taxes and
assessments which may attain priority over this Security Instrument asa lienon the Property; (b) yearly leasehold payments or ground
rents en the Property, if any; () yearly hazard or property insurance pre fums; (d) yearly flood insurance premiusms, if any; (€) yearly
mortgage insurance premiums, ifany, and {f) any sums payableby Borrower toLender, inaccordance withhe provisionsof paragzaph
%, in lieu of the payment of mortgage insurance prefuiums. These items are called “Escrow ltems.”” Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximum amount 2 lender for 2 federally related mortgage loan may require for
Bosrower's escrow account under the federal Real Estate Settlement Procedures Actof 1974 as amended from time to time, 12U.S.C.
Section 2601 ¢ seq. {'RESPA""), unless another law that appies to the Funds sets a lesser amount. If so, Lender may, at any time,
coliect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds dus on the basis of
current data and reasonable estitmates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (ircluding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fuads to pay the Escrow ltems.
Lender may not charge Borrower for holdingand applyingthe Funds, annually analyzing theescrow acoount, orverifying the Escrow
Ttems, unless Lender pays Borrower interest on the Fundsand applicabie law permits Lender to make such acharge. However, Lender
may require Borrowet to pay aone-time charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise, Unlessan agreement is made or applicable law requires interest tobe paid, Lender
shall not be requirad to pay Borrower any interest or carnings on the Funds. Borrowsr and Lender may agree in writing, however,
shat interest shail be paid on the Fends. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit fo the Funds was made. Tha Funds are pledged 25 additional
security for alt susas scoured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shail acoount to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sutficient to pay the Escrow Items when due, Lender may so notify Borrowes in writing, and, in such cass Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in sto more than twelve monthly
payments, at Lender’s sole discretion. '

Upon payment in full of all siums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payrents, Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due ender the Note; second, to amounts payable under paragraph Z; third,
1o interest dus; fourth, to principal due; and last, to any late charges dus under the Note.

4, Charges; Liens, Borrower chall pay all taxes, assessments, chargges, fines and impositions attributable to the Property which
may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these chligations
in the manner provided in paragraph 2, of if pot paid in that manner, Borrower shall pay them on time directly to the person owed
payment, Borrower shall promptly furnish io Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall prompily faraish to Lender receipts evidencing the payments.

Borrowershall promptly discharge any liea which has pricrity over this Security Instrament unless Borrower: (a)agreesinwriting
to the payment of the obligation sscured by the lien in amanaer acceptable toLender, (b} contests in good faith the ienby, or defends
against enforcement of the lien in, fegal proceedings whick in the Lender’s opinion cperate to prevent the enforcement of the lien;
of {c) secures from the kolder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 113
Lender determines that any pari of the Property is subject to a lien which may aitain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or morc of theactions set forth shove within
10 days of the giving of notice,

5, Havard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “oxtended coverage” and any other hazards, including floods or
flooding, for which Leader requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
vequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unseasonsbly withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obiain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acoeptable to Lender 2ad shall include a standard mortgage clauss. Lender shall
have the right to hold the policies and renewals. If Lender requircs, Borrower shall promptly give to Lender ali receipts of paid
premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

UnicssLendorand Borrower otherwise agresin writing, insurance proceeds shall beapplied torestorationor repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
economically feasible or Lendet’s scourity would be lessened, the insurance procesds shall be applicd to the sums secured by this
Security Instrument, whether or not thendue, with any excess paid to Borrower. I Borrower abandons the Property, ordoesnot answer
within 30 days 2 notice from Lender that the insurance carrier has offered to seitie 2 claim, thew Lender may cotlect the insurance
proceeds. Lender may use the prooseds to repair of restore the Propesty or € pay sums secured by this Security Instrument, whether

- “or not then due. The 30-day period will begin when the notice is given, - ~
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ofthe 10 in paragraphs 1 and 2 or change the amouat of the paymenis. If under paragraph

-~ 21 the Proparty is scqiirod by Lender, Borrower's righ to any insurancs policies an procsods sesulting from damage to the Property
- prior to the acquisition shall pass to Lenider to the exient of the sums secured by this Security Instroment immediately prior to the
6, Dccupancy, Preservation, Mainienance and Protection of the Propevty; Borrower’s Loan Application; Lezseholds,
Borrower shail occupy, establish, and use thie Property 2s Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continus to occupy the Property as Borrower's principal residence for at least one year after the date
of cocupancy, usiless Lender otherwise agrees in writing, whish consent shali aot be unreasonably withheld, or unless extenmating
circumstancss exist which are beyond Borrower’s control. Borrower shall not destroy, damage cr impair the Property, allow the
Property {o deferiorate, or conunit waste on the Property. Horrower shall be in dofault if any forfeiture sction or proceeding, whether
civitorcriminal, isbegun that in Lender’s good faith fudgment could resnlt in forfeituse of the Properiy or otherwise materially impair
the lien created by this Security Instrument or Lender’s security interest, Borrower may cure such adefault and reinstate, as providad
inpavagraph 18, by causing theaction or proceeding tobe dismissed with asuling that, inLender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material mpairment of the Hen creaied by this Security Instrument or
Lender’s security interest. Borrower shali also be in default if Borrowes, duzing the loan application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations conceming Borrower's occupancy of the Property s a
principal residence. If this Security Instrumentisona leasehold, Borrower shalt comply withall the provisions of the lease. If Borrower
soquires fee title to the Property, the leasehoid and the fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agresments contained in this
Security Instrument, o there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary ic protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing incoust, paying reasonable attorneys® fees and entering
on the Property to make repairs. Although Lender piay take action under this paragraph 7, Lender does not have to de 5o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrament, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburssment at the Note rate and shafl be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance, If Lender requized mortgage insvrance 2s a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required {6 maintain the morigage insurance in effect. If, for any reason, the morigage
insutance coverage required by Lender lapses or ceases o be in effect, Borvower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If substantially equivalent
morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
inorigage insurance premiumbeing paid by Borrower when the insnrance coverage lapsed or ceased tobe in effect. Lenderwill aceept,
use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if morigage insurance coverage {in the amount and for the period that Lender requires) provided by an insvrer
approved by Lender again becomes available and is obtained. Borrower shall pay the preraiums required to maintain mortgage
inserance in effect, or to provide a loss reserve, until the requireraent for mortgage insurance ends in accordance with any written
agresment between Bomrower and Lender or applicable law, :

9. Ingpection. Lender orils agent may make reasonable entries uponand faspections of the Properiy. Lender shall give Borrower
notice &t the time of or prior to an inspection spécifving reasonable cause for the inspection.

18. Condemnation. The proceeds of aay award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

Intheeventof atotal taking of the Property, the proceeds shalt be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower, In the event of 2 paxtial taking of the Properly in which the fair market value of
the Property immediately before the taking is equai to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by ihis Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail
be paid to Borrower. In the event of 2 partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than the amount of the sums secered immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicabie law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

Hthe Property is abandoned by Borrower, o if, afler notice by Lender to Borrower that the condemnor offers to make an award
or settfe a claim for damages, Borrower fails to respond toLender within 30 days afierthe datethe notice is given, Lender is authorized
to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, wheiher or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds te principal shail not extend or posipong
the due date of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relessed; Forbearance By Lender Not 2 Waiver, Extension of the time for payment or modification of
emortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
opersie torelease the liability of the original Berrower or Borrower's successors in interest. Lender shall notbe required to commence
proceedingsagainst any successor ininterest or refuse tosxtend timefor payment or otherwise modify amoriization of the sums secured
by this Security Instrument by reason of any demand made by the originsl Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Eisbility; Co-signers, The covenants and agreemenis of this Security
Instryment shall bind and benefit the sucoessers and assigns of Lender and Borrower, subject to the provisions of paragraph 17
Borrower's covensns and sgreements shall be joint and several. Any Borrower who co-signs this Security Instrament but does not

- execnte the Note! (a) isco-signing this Security Ingtrument only tomerigage, grantand convey that Borrower’s interestinthe Propenty
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ander the ters of this Sécurity Instrument; (6)is ot pevsonally obligated 10 pay ths sumis sacpred by this Security Instrument, 204
() apress that Lender and any other Bo tes to extend, modify, forbear or make any sccommodations with regard to
" the tesms of this Security Instrament of the Noie without that Bortower's comsent. - -

.13, 1oan Charges. I tho loan secured by this Security Instrument is subject to a law which suts maximum loan charges, and
that law is finally interproted so that the interest or other loan shistges collected or to be collected in connection with the loan exceed
the permitted limits, then: (3) any such Joan charge shall be reduced by the amount necessary to reduce the charge to the peraitted
timit; and (b) sy sums already collecied from Borsower which excesded permitied limits will be refunded to Bosrower. Lender may
choose to make this refund by recucing the principal owed under the Nete or by making a direct payment to Borrower. if a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering i or by mailing it by
figst class mail unless applicable law requires use of another method. The notice shatl be directed to the Property Address or any other
address Borrower designaies by notice to Lender. Any notice o Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any natice provided for in this Security Instrument shali be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of she jurisdiction in
which the Property is located. In the event thatany provisionor clause of this Security Instrument or the Note conflicis with applicable
1aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this erd the provisions of this Security Instrument and the Note are declared tobe severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instument.

17, Tranefer of the Property or » Bencficial Interest in Borrower. If all or any part of the Property or any interest in itis sold
or tzansferred {or if a beneficial interest in Borrower is sold or transferred and Borrowet is not a natural person) without Leader’s
prior written consent, Lender may, at its option, require iramediate payment in full of ail sums secured by this Security Instrument.
However, this option shall not beexercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower sotice of acceleration. The notice shall provide a pesiod of not less
than 30 days from the date the notice is delivered or railed within which Borrower must pay all sums secured by this Secusity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Security Instrument without further notice or demand on Borrower.

18. Rorrower's Right to Heinstate. If Borrower meels cortain conditions, Borrower shail have the right to have enforcement
of this Security Instrument discontinued at any timepriorto the earlierof: (a) S days(or such otherperiod as applicable law may specify
for reinstatement) before sale of the Property pursuant {0 any power of sale contained in this Security Instrument; or (b} entry of a
judgment enforcing this Security Instrument, Those conditions are that Borrower: (2) pays Lender all sums which thea wouldbe due
under this Security Instrument and the Note as if no acceleration had cocurred; (b) cures any default of any other covenants or
agrecments; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Bosrower’s obligation o pay the sums sccured by tiis Security Instrament shall continue unchanged. Upon
rzinstatement by Borrower, this Security Instmment and the obligations secured hercby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Mote; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument}
may be sold ore of more times without prior notice to Borrower. A sale may result in a change in the entity (known as the *““Loan
Servicer””) that coliects monthly payments due usder the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unselaied to a sale of the Note. If there isa change of the Loan Servicer, Borrower will be given writien notice
ofthechange inaccordancewithparagraph 14abovgandappiimblelaw.?‘hﬁnoﬁcewiﬂs&atethenameandaddmssofmenewmnServicer
and the address to which payments should be made. The notice will also contain any other information required by applicable law.

25, Hazardous Substances. Borrower shall not cavse or permit the presencs, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or siorage on the Property of smail
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential vses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regalatory agency or private party involving the Propstty and any Hazardous Substance or Envircnmental Law of
which Borzower has actual knowledge. fBorrower learns, orisnotifiedby any governmental or regulatory authority, that any removat
or other remediation of any Hazardous Substance affecting the Froperty is necessary, Borrower shail promptly teke all necessary
remedial actions in accordance with Envirommental Law,

Asused in this paragraph 20, * Hazardous Substances” arcthose substancesdefined astoxic orhazardous substancesby Environmestat
Lawandthefollowing substances: gasoline, kerosene, mhexﬂammab!eortoxicpetxefeumprodumtoxicpes&icidesandhexbicid&s, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials, Asused inthis paragraph 20, *‘Environmental Law™
means federal laws and laws of the jurisdiction where the Property is located that feiate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shali give notice to Borrower prior to aceeleration following Borrower’s breach of
any covenant or agreement in thiy Security Instrument (but not prior (o acceleration under paragraph 17 unless applicable
1aw provides otherwise), The notice ghall specify: (2) the default; (b) the action required to cure the default; () a date, oot
less than 3¢ days from the date the notice is given to Borrewer, by which the default must be cured; and {d) that failure to
cure the defanlt on or before the date specified in the notice may result in aceeleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall farther inform Borrower of the right to reinstate after acceleration and
the right to bring a court action {0 sseext the non-existence of a default er any other defense of Borrewer to acceleration and
eale, I the defauit is not cured on or befere the date specificd in the uetice, Lender, at its option, may reguire immediate
payment in full of ali sums secured by this Security Instrument without further demsnd and may invoke the power of seie and
any other remedies permitied by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided i this paragrsph 21, including, but not Limited to, resgonable sttoraeys’ fees and costs of title evidence.

¥ Lender invokes tke power of sale, Lender skall execute or cause Trustee to ezecule s written notice of the occurrence

of an event of default and of Lender’s election to cause the Property to be sold and shail cause such notiee fo be recorded in
 each county in which auy partof the Property is located. Leader or Trustee shall give notice of saie in the menner prescyibed

—
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‘2nd snder the térms desiphsied inthe autice afasic e or more parcels sad in any order Tristee determines. Trustee may
posipons ssic of all or any parcel of the Property by public sunouscement st the tixe zad place of suy previmusly schedaled
* sale. Lender or its designee may purchane the Property at anysales B
" Trastecshall deliver (o thepurchaser Trastee’s deed conveyingthe Property without any covenant or warrasty, expressed
orimplied. The recitalsin the Trustes’s deed shalibe primafacieevidenve of the iruth of the statements made therein. Trustee
shall apply thie proceedsof the salein she following order: (2) to all expenses of the sale, including, bot not Bimited to, reasonable
Trastee’s and attorneys’ feas; (b) to all sums secured by this Seourity Instrument; and (c) any excess 16 the person oF persons
legally entitled to it

22, Reconveyaiice. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustec to reconvey the
Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee.
Trustes shall reconvey the Property without warranty and without charge to the person of persons legally entitled to it. Such pegson
or persons shall pay any recordation costs. ; :

23, Subatitate Trustee; Lender may, from time to time, reraove Trustes and appoint a successor trustee toany Trustes zppoinied
hereunder. Without conveyance of the Property, the successor trustes shall succeed to ail the title, power and dutics conferred upon
Trastee herein and by applicable law.

24. Attorneys® Fees, As used in this Security Insirument and in the Note, “attorneys® fees”” shall include any attorngys’ fees
awarded by an appeliate court. ‘

25, Riders to this Secarity Instrument, Ifons or mors riders are executed by Borrower and recorded together with this Security
Instrament, thecovenants and agroementsof each such rider shalibe incotporated into and shall amend and supplement the covenants
and agreements of this Secerity Instrament a8 if the rider(s) were 3 part of this Security Instrument.

. [Check applicable bux(es)l R o : -
Adjustabie Rate Rider ©. =) Condominium Rider - 7§ 3 1-4 Family Rider
{7 Graduated Payment Rider ~ [7T) Planaed Unit Development Rider [ Biweckly Payment Rider
. ==} Balloon Rider . o = Rate Imgroveinent Rides {7 Second Home Rider
S VAR .0 [ OtherG pesi)

* any rider(s) executed by Borrower and reconded withit.
CoWitmessest .o S

BY SIGNING BELOW, Borrowet acoepts and agrees to the ferms snd covenanis contzined in this Security Tnstrumeat and in

e P For

“ ¥HOCENCIC B. BRICERE

~ STATE OF OREGON, .
o Cathis M day of.

L hmth oy
R , Jﬁmfwjg@qg’ mnﬁxywm?ﬁmm
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7 and ‘ackéow';e_‘dgéﬁ the fn:egving mstmmen* tobe hiak'/t!_xéri‘r voluntary act and deed.
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i-4 FAMILY RIDER
Assignment of Rents

THES 14 FAMGLY RIDER is made this 22ND . dayof JANUARY, 1998 and is
incorporated inio and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“*Security Instrament™”) of the same date given by ihe uedersigned (the *Borzower™*) to securs Boxrower's Note
to SOUTHERW PACIFIC FUNDING ‘CORPORATION, A CALIFORWIA
- CORPORATION S e

 (the “Lender"") of the samie date a1l covering the Property described in the Secusity Insirumment and locatsd at:

" 2338 EBERLEIN AVENDE .
- RLAMATH FALLS, OR 97601

-4 FAMILY COVENANTS. In addﬁtioi: 1o the covenants and agreemnents made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADBITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10 the
Property described in the Security Instramens, the following items are added to ths Property description, and shali
also constitete the Property covered by the Security Instrument; building matezials, appliances and goods of every
nature whatsoever now or hiereafler located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
waler, air and light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screess, blinds, shades, cuntzinsand curtain rods, attacked mirrors, cabinets,
panelling and aiached tloor coverings now or hereafier attached to the Property, all of which, including
replacements and additions thereto, shall be deemed tobe and remaia apart of the Property covered by the Security
Instrament. All of the foregoing together with the Property described in the Security Instrument {or the leaschold
cstate if the Security Instrument is on a leaschold) are referred to in this - 4 Family Kider acd the Security
Instrument as the ““Property.” o :

B. USE OF FROPERTY; COMPLIANCE WITH LAY, Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the charge.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
spplicabletothe Property,. =~ » ,

C. SUBORDINATE LIENS. Exceptas permitied by fedoral law, Borrower shall not allow any iea inferior
1o the Security Instrument to be perfected against the Property without Lender’s prior written permission,

D. RENTLOSS INGURANCE, _Boifow&r shall maintain inrance against rent koss in addition to the other
bazards for which insurance is required by Uniform Covenant 5,

E.b “BORROWER’S RIGHT TO REINSTATE” BELETED: Uniforra Covenant 18 isdeleted.

F. BORROWER’S OCCUPANCY. Uniess Lender and Bormowes otherwise agree in writing, the first
sentence in Uniform Covenant . § concerning Borrower's occupancy of thePropertyisdeleted. All remaining
covenants and agreements set forth in Uniform Covenant & = shall reraain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s fequest, Borrower shall assign to Lender ali leases of the
Property and all security deposits made i connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sale
discretion. Asused in this paragraph G, ths word ““lease” shall mean *sublease" if the Security Instrument is
on a Jeaschold, o

H, ASSIGNMENT OF RENTS; APPQINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrowes absolutely and uncenditionaily assigns and transfers to Lender all the rents and revenues {“Rents”’) of
. the Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s

‘agenis to coliect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lenders
| MULTISTATEL4PAMON RIDERFNMARELMC  ~
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. i S LOAN #: 1003301368
agents. However, Borrower shall receivethe Rentsuntil (i) Lender has given Borrower notice of default pussuapt
{0 paragraph 21 of the Security Instroment and (if) Lender has niven notice 1 the tenant(s) that the Rents are to
be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not gn
assignment for additional security only.

If Lender gives notice of breach to Bowrower; (i) alf Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, tobeapplied to the sums secured by the Security Instrument; (ii) Lender shail
i 7; (iif) Borrower agrees thateachicnant of the Property

¢ Rents, including, but not limited to,
attorneys’ fees, receiver’s fees, premiumson receiver’s boads, repair and maintenance costs, insurance premiums,
taxes, asscssments aud other charges on the Property, and then to the sums secured by the Security ament; {v)
Lender, Lender’s ageatsor any judicially appointed receiver shall be liable to acoount for only those Rents actualty
received; and (vi) Lendershalt beentitled to haveareceiver appointed to take poseession of: Propernty
andcollect theRents and profitsderived from the Property without any showingastothe inadequacy of' the Property
as security.
If theRentsof the Property are not sufficient 10 cover the costs of taking control ofand managing the Property
sfcollecting the Rents any fundsexpended by Lender for such puiposes shall become indebtedness of Borrower
o Lender secured by the Security Instrument pursuant to Uniform Covenant = 7 o
Borrower represents and warrants that Borrewer has not executed 4ny prior assignment of the Rents and hag
zot and will not perform any zct that would prevent Lender from exercising its rights under this paragraph.
Lender, or Lender’s agents or 2 judicialiy appointed recsiver, shall not be Fequired to enter upon, take control
ofor maintain the Property before or afier giving notice of defawlt to Borrower, However, Lender or Lender's agents
i i when a default occurs. Any application of Rents shall not
remedy of Lender. Thisassignment of Rents ofthe Property
sums secured by the Security Instrumemarepaidinﬁm.
L CROSS-DEFAULT PROVISION. Borrower’s default or breach under any nole or agreement in which
Lender has an interest shall be a breach undet the Security Instrument and Lender may invoke any of the remedies

o permitted by the Security Instrument,

BY SIGNING BELOW, Bmmwar&écepis andagrees i&theiemsandpmﬁsions contairedia this 14 Family
Rider. : R O R e vt ;

clock ___A.M., and duly recorded in Vol.
o onPage 2874 . :
s, Bemeths G. Le h, County Clerk

- “’:Ug‘m&mﬁ-dfﬁmymgn AL
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