p.p.Box 1179
Klamath Falls,

LOANNO. 53030

{Space Above This Line For Recording Data]

DEED OF TRUST

. THIS DEED OF TRUST (‘Security Instrument’) Is made on. Jjanuary 26, 1998 . The grantor s
o Qral ;.gh‘empsc_n, I - T g B

: e NI : ; ("Borrowear).
Thetrustes is  AMgriTiil4 ~Aspen Title & Bscrow, Inc. (Trustee”).
The baneficiary Is Forest Products Federal Credit Union, which Is organized and
ex!siin(? under the laws of Oregan R , and whose address
is P.0. Box 1179, Klamatn Falls, OR 87501 (“Lender’}.
Borrower owes Lender the principal sum of Twenty Seven Thousand Doilars and no/100

Dotiars (1).S. $27,000.00 ). Thisdebtis
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"}, which provides for monthly
payments, with the full debt, if not pald earller, due and payable on February 1, 2013 . This Security
Instrurnent secures to Lender: (a) the repayment of the dedt evidenced by the Note, with Interest, and all renewais,
extensions and modifications of the Note; (b} the payment of all other sums, with Interest, advanced under paragraph 7
to protect the sacuirity of this Security Instrument; and (c) the parformance of Borrower's covenants and agresments
under this Security Instrument and the Note. For this burpose, Borrower irrevocably grants and conveys to Trustes, in
trust, with power of sale, the following described property focated in Klamath
County, Oregon: : .

Lot 786; 8lock 105, Mills Addition to the City of Klamath Falls, in the County
of Klamath, State:-cf Oregon. ' Tax Acct. #3809-33D8-5500.

i

which has the address of . S 20?2 Applegate ¥lamath Falls
o , [Straet] ) [City)
Oragon ;o 97601 {'Property Address”); '
. [2ip Code] .

TOGETHER WiTH all the improvements now or hereafter erected on the property, and ali easements,
appurtenances, and fbdures now of hereafter a part of the property. Alfl replacements and additions shall also be
covered by this Security instrument. All of the foregoing is referred to in this Securlty Instrument as the *Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Propsity and that the Property Is unencumbered, except for encumbrances of record. Borrower
warrants and wili defend gensrally the ttle to the Property against all clalms and demands, subject to any
- encumbrancesofrecord. - . : ,
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THIS SECURITY INSTRU ‘combines unliomi covenants for natlonal use and non-unfform covenants with

~ imited varlatiohs by jurisdiction ¢ stitute a uniform security Instrumant covering real property.
. UNIFORM COVENANTS. Borr wer and Lender covenant and agree as follows: :

1. Payment of Princinal and Interast; Propaymsnt and Lata Charges. Borrower shall prompty pay when due
ﬁaetpﬁnclpai of and interest on the debt evidencad by the Note and any prepayment and iste charges due under the

ote, s ‘ : o :

2, Funds for Texes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are dus under the Note, unt the Note is paid in full, a sum ('Funds") for: (&)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien onthe Property; (b} yearly
leasehold payments or ground rents on'the Property, if any; () yeary hazard or property insurance premiums; (d)
yearly fiood insurance premiums, if any; (o) vearly raortgage insuwancs premiums, if any; and () any sums pavable by
Borrower to Lender, in accordancs with the provisions of paragraph 8, In lieu of the payment of mortgage insurance
premiums. Thase items are called "Escrow ftems.” Lender may, &t any time, collect and hold Funds in an amount not
10 exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
acccunt under the federal Fieal Estate Settlement Proceduras Act of 1974 as amended from time to time, 12 U.S.C. §
2601 et saq. {"RESPAY), unless another law that applies to the Funds sets a lesser amount. if so, Lender may, at any
time, collect and hold Funds in an amount not to excead the lesser amount. Lender may estimate the amount of Funds
due on the basls of current data and reasonable estimates of expenditures of future Escrow items or otherwise in
accordance with appilcable law.

Tha Funds shall be held In an institution whose deposits are Insured by a federat agency, instrumentality, or entity
(including Lender, if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shal! appiy the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow accolnt, or verifying the Escrow Items, unless Lender pays Borrower Interest on the Funds and applicable law
permits Lender to make such a charge. Howsver, Lender rnay require Borrower to pay a one-time charge for an
Independent reai estats tax reporiing service used by Lender in connection with this loan, unless applicable law
provides ctherwise. Unless an agreement Is mads or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree In writing, however,
that Interest shall be pald on'the Funds. Lender shali give to Borrower, without charge, an annuat accounting of the
Funds, showing credits and debits to the Furds and the purpese for which sach debit to the Funds was made. The
Funds are pledged as additional sacurity for all sums secured by this Security Instrument.

If the Funds held by Lender exgeed the amounts permitted to be held by applicable law, Lender shall account to
Barrower for the excess Funds in accordance with tha requirements of applicable law. if the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow items when due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Bommower shali make up
the deficlency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, undsr paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds helg by Lander at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides othenwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabls
under paragraph 2; third, to Interest due; fourth, to principal dus; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impasitions attributable to the
Property which may attain priority over this Security instrument, and leasehold payments or ground rents, if any.
Barrower shali pay thess obligations in the manner pravided In paragraph 2, or i not pald in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ali notices of
amounts tc be pald under this paragraph. If Borrower makes these payrments directly, Borrower shali promptly furnish
te Lender receipts evidencing the payments.

Borrower shail promptly discharge any lten which has priority over this Security instrument unlass Borrower: @&
agress in wiiting to the payment of ths obllgation secured by the lien i @ manner acceptable to Lender; (b) contests in
good faith the lizn by, or defends agalnst enforcement of the lien in, legai proceedings which in the Lender's opinion
operate to prevent the enforcemant of the lien; or (c) secures from the holder of the llen an agreement satisfactory to
Lendsr subordinating the fien to this Security Instrument. i Lender determines that any part of the Property is subject
to a flen which may attain priority aver this Security Instrument, Lender may give Borrower a notice identifying the lisn.
Borrower shall satisty the lien or take one or more of the actions st forth above within 10 days of the giving of notice.

§. Hezard or Property insuranca. Borrowar shall keep the Improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards inciuded within the term “sxtended coverage” and any other hazards,
inciuding flocds or fiooding, for which Lender requires insurance. This Insurance shall be maintained in tho amourts
and for the periods that Lender requires. The insurarice carrier providing the insurance shall be chosen by Borrower
subject to Lendat’s approval which shall not be unreasonably withheld. 1 Borower falis to maintain coverage described
above, Lender may, at Lender's option, obtaln coverage to protect Lendar’s rights In the Property In accordance with
pamagraph 7. - B T o - :
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xAllinsurance policies and rencwals shall ba's table § erand shaltinciude a standard mortgage clause.
Lender shall hava the right to fiold the policles and renswals. I Lender requires, Borrower shall promptly give to Lender
- all receipts of paid premiums and renawal notices. Inthe eveni of loss, Borrowser shall give prompt natice to the

“insurance carrier and Lender. Lender may make proof of loss if not made' promptly by Borrower. o

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Proparty damaged, i the restoration or repalr is sconomically feasible and Lender's securlty is not lessened. If
tha restoration or rapair Is not aconomically fasaible or Lendar’s security wolld be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrowar. . if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 1o repalr of restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period wifl bagin when the notice Is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpons the due date of the moenthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquiied by Lender, Borrower’s right to any insurance policies and
proceeds resulting from darnage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securlty Instrumsnit immediately prior to the acquisition,

8. Occupaney, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leageholds. Borrower shall ocoupy, estabileh, and use the Praperty as Borrower’s principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least cne year after the date of accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exlst which are beyond Borrawer’s control.
Borrower shall not destroy, damage or impair the Property, aliow the Propeity to deteriorate, or commit waste on the
Property. Borrower shall be in default i any forfelture action or proceeding, whather civil or crimina, is begun that in
Lender's good faith judgment could resuit in forfeiture of the Properiy or atherwise materially impair the lien created by
this Security Instrument or Lender’s securlty interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfelture of the Borrower's Interest in the Property or other material impalirmant of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in defauit if Borrower, during the
loan application process, gave materially false or inaccurate Information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument
Is on a leasehold, Bosrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee titls shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitura or to enforce laws or
reguiations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights In the Property. Lender’s actions may include paying any sums secured by a llen which has priotity over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repabs.
Although Lender may talce action under this paragraph 7, Lender does not have to do so.

Any amcunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security instrument.  Unless Borrower and Lender agres to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shalf pay the premiums required to malintain the mortgage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previeusly in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mostgage insurance coverage Is not available,
Borrower shall pay to Lender each month a sum aqual to one-twelfih of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage fapsed or ceased to be in effect.  Lender will accent, use and retain
these payments as a loss reserve In lieu of mortgage Insurance. Loss reserve payments may no longer be required, at
the option of Lender, if rnartgage Insurance coverage {In the amount and for the peried that Lender requires) provided
by an insurer approved by Lender again becomes avaliabls and is obtained. Borrowsr shall pay the premiums required
o maintaln mortgags insurance In effect, or to provide a loss resarve, until the requirement for morigage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

2. Inspection. Lender or its agent may maks reasonable entries upon and inspections of the Proparty. Lender
shall give Borrower netice at the time of or prior to an Inspection speclfying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
. any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pai;i tolender. - T ST : .
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i o e o  totl taking of the Proeny,the procéeds shall be eppid fo the suims secured by this Seourky
thstrurant, whetier of niot therdus, with ny excess pald to Borrower. in tha event o a partial taldng of the Propenty In

‘which the fair market value of the Property | rriadizrely befors the taking is equal to or grester than the amount of the

‘sums secured by this Security Instrument Immecilately befora the taking, unless Borower and Lender otherwise agree

 Iry wirlting, the sums secured by this Security Instrument shall bé reduced by the amount of the proceeds multiplied by
the following fraction: {a} the total amount of the stims secured immsdiately before the taldng, divided by (b} the fair
market value of the Property immediately befors the taking. Any balance shall be pald to Boirower. Inthe evert ofa
partial taking of the Property in which tha fair market vaiue of the Property imrmediately before the taking is less than the
amourt of the sums secured immediately before the taking, urless Borrovier arki Lender otherwise agree in writing of
unless appiicable law otherwise provides, the procesds shali be applied to the sums secured by this Security instrument
whether or not the sums are thendue. -

1f the Property Is abandoned by Borrower, or ¥, after notice by Lender to Borrower that the condemnor offers io
make an award or seftls a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender Is autherized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any appiication of procesds to principal shali not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such
payments.

1. Borrower Not Released; Forbearance By Lender Nota Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail not operate to release the flability of the criginal Borrower or Borrrower's successors in
interest. Lender shall not be required to commence proceedings agalnst any successor i interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the criginal Berrower or Borrower's successors in Interest. Any forbearance by {.ender in exercising
any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint snd Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisione of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does nat executs the Note: (a) Is co-signing this Security Instrument onlyto
mortgage, grant and convey that Borrowar's Imerast in the Property under the terms of this Sectirity Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borower may agree to extend, modily, forbear or make any accormmadations with regard to the terms of this Security
instrument of the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that faw is finally interpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced hy the amount
necessary to reduce the charge to the permitted limi; and (b} any sums already collected from Borrower which
exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct paymnent to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notiess. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
malling it by first class mall unless applicable iaw requires use of another method. The notice shali be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall bs desmed to have been given to Borrower or Lender when
given as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. Inthe event that any provision or clause of this Security Instrument or the
Note confilcts with applicable law, such conflict shall not affect other provisions of this Security instrument or ihe Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumert and

the Note are deciared to be severable.
6. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transter of the Property or a Beneficial interest in Borvower. if ali or any part of the Property or any interest
in i is sold or transferred {or if a bensficial interest in Borrower is sold oF transferred and Borrower is not & natural
parson) without Lender's prior written consent, Lender may, at its option, require immediate payrment in full of all sums
securad by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
tederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower noflce of acceleration. The notice shall provide a peried
of not less than 30 days from the date the niotice is delivered or malled within which Borrower must pay &l sums secured

by this Security instrument. 1 Borrower falls to pay these sums priot to the axpiration of this period, Lender may invcke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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., .18, Borrower's Right te Reinstate. - Borrower mests ceftan ‘conditions, Bormower shall have the Aght to have
enforcement of this Security instrument discontinued st any time prior o the ea
as applicabls law may spachy for relnsteisment) before sale of the Property pursuant to any power of saje contained in
this Security Instrumert; or (b entry of ajudgment enforcing this Sepurity Instrument. Those conditions are that
Boewsr: {2) pays Lender ail sums which then would b dus under this Security instrument and the Note as if no
accsleration had ocourred; (b cures any default of any other covanants of agreements; {c) pays all expenses incusred
in enforcing this Security Insirument, including, but not limited to, reascnabls attorneys’ fees; and {d) takes such action
as Lender may reasonably require to assurs that the ilen of this Security instrument, Lender's tights in the Property and
Borrawer's obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
nio acceleration had occurred. Howaver, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change ofLoan Servicer. The Note or a pariial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer') that collects monthly payments due under the Note and this Security Instrument. There
also may be one o more changes of the Loan Servicer unrelated to a sale of the Note. f there is a change of the Loan
Servicer, Borrower wili be given written notlce of the change in accordancs with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address to which payments shouid be
mada. The notice will also contain any other iformation required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storags, or release
of any Hazardous Substances on of in the Proparty. Borrower shall not do, nor allow anyone else to do, anvthing
affecting the Property that is In viclation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, of siorags on the Property of smail guantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, of is notified by any governmental or
raguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *idazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the fallowing substances: gasoline, kerosene, other flammabte or toxic
petroleum products, toxic pesticides and herbicidss, volatile sclvents, materials containing asbestos or formaldehyde.
and radioactive materials. As used in this paragraph 20, sEnvironmerial Law* means federal laws and laws of the
jurisdiction where the Propeity Is located that relate fo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following Borrowet’s
wreach of any covenant of agreemant in this Securlty Instrument (but not prior to acceleration under peragraph
17 uniess applicable law provides otherwise). The noiice shail specify: (a) the default; {b) the action required to
cure the default; {c) a date, not lass than 30 days from the date thie notice is given to Bomrower, by which the
defauli must be cured; and {d) that fallure to curs ihe default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument and sale of the Property. The notice shali
suriter inform Borrower of the right 1o reinstate afier acceleration and the right 10 bring a courl action to agsent
the non-exigtence of a default or any other defense of Borrower to acceteration and sale. 1f the defauit iz not
cured on or before the date specified in the notice, Lender at s option may require immediate payment in fuil of
alt sums secured by this Securily instrument without further demand znd may invoke the power of sale and any
cther remedios permitted by applicable law. Lender shall be entitied to coliect all expenses incurred in pursuing
e re;ti\eﬁies provided in this paragraph 21, inclsding, but not limited to, reasonable aitorneys’ fees and costs of
tiile evidence.

if Lender invokes the power of gaie, Lender shall execute or cause Trustes to execute a written notice of the
occurrence of an event of defaull and of Lender’s election 1o cause the Property to be soid and shall cause suc
notics to ba recorded in each county in which any part of the Property is located. Lender or Trustee shall give
notice of zale in the manas prescribed by applicable law to Borrower and to other persons prescribed by
applicable law, After tho time requized by applicable faw, Trustee, without demand on Borrower, shall seli the
Properly at public auction 1o the highest bldder at the time and piace and under the term3 designated in the
netice of 2ale In one OF MOre parcels and in any order Trustes determines. Trusiee may postpone sale ofali or
any garest of the Property by public announcement at ihe time and place of any previously scheduled saie.

. Lender or lto designes may purchase the Property atany sals. '
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.. Trustee shall deliver o the purchass se’s deed convaylng the Property without sny covenantor -
‘wananty, expréssed or iniplied. . The rechals Inthe Trustee's destl shiai! be prima facie evidence of the truth of
the statemants made therein. Trustes shali apply the proceeds of the sals in the fellowing orden: (g} to all

_expenses of the sale, including, but not imited to, reasonsble Trusles's and attorneys’ fees; {b} to ali sums
ssoured by this Securfly Instrument; and (o} any excess ¢ the perecn or persons legally entitied to it.

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
to reconvey tha Froperty and shall surrender this Security Instrument and alf notes evidencing debt secured by this
Security instrument to Trusiee. Trustes shall reconvey the Property without warrarty and without charge 1o the person
or persons legally eniltled to it. ‘Such person or persons shall pay any recordation costs.

23, Substitute Trusise, Lender may from time 1o fime remove Trustee and appoint a siiccessor trusiee to any
Trustee appointed hereunder. Without conveyance of the Property, the successar trustee shall succeed to all the titie,
powar and dutles conferred upon Trustes hereln and by applicable law.

24. Attorneys’ Fees. As used in this Security instrument and in the Nots, “attorneys’ fees” shall include any
attorneys’ fecs awarded by an appellate court.

25, Riders to this Ssourity Instrumant, ,
if one or more riders are execuied by Borrower and reccrded together with this Security Instrument, the covenants and
agreements of each such rider shall be incorporated Into and shali amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

hoxga_lqujustabie Rate Rider L] Condominium Rider M 1--4 Family Rider
EGraduated Payment Rider DPJanned Unit Devslopment Rider DBiweekSy Payment Rider
+ [i8altoon Rider -0 Rats Improvement Rider [l second Home Rider
Liother(s) fspecity] - - R
. BY SIGNING BELOW, Borrower accepts and agre2s to the terms and covenants contalned in this Security
- Ingtrument and In any rider(s) executed by Borrower and recordled with it
Wihnesses: ' ‘ - cor '

| LOAN'ND, 53030 -
rustes shati deliver io the p £ '

Qr’-ai.f:i:'.f'Thqmpgonk Zo e o

{Sedl}

: : i {Spsce Below This Line For Acknowledgmont]

STATE OF OREGON, KLAMATH -0 County 53:

Onihls 26th dayof -~ ,January,1998 , personally appedred the above named
Oral E. Thompson, III ' : : '

and acknowiedged the foregoing .Fstrumam tobe his/her v {untary act and deed.

SIND AT o,

S OFFIGIAL SEAL - R , = ,
 NOTARY PUBLIC-OREGON NN e
LOMMISSION NO. 053021 RN . B SRR VA Y g {

AOOUMSIONEXFIRES APRLI00008 - TS ey Public for Oregan

My Commission expres: _ April 10,2000~
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 STATE OF OREGON: COUNTY OF KLAMA

. Biled for record a{v‘rgques{of' Lo . \Asgc’anl'l‘itle & Escrow the 30th day
of - Janwary . AD., 1998 ar - 2710330 o'clock .. A.M,, and duly recorded in Vol. __ M98 .,
‘ S ef - Mortpages . -onPage. 2891 .
i S B L T R S i g Bem tha G. h, County Clerk
CUFEE . 835,00 0 o ‘ S A BY L !a 7un. "é-av:/




