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LOAN NO. 20882

DEED OF TRUQT VA CASE NO. 0272523
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT

THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS DEED OF TRUBT ("Security Ir;st::éum_eht") ie made on . JANUARY 21, 1998

 grantor is JOUHN L. BIENTA and SANDRA A. BIENTA, HUSBAND AND WIFE

(*Borrower"). The truetee is = AMERITITLE

{("Trustee"). The beneficlary ia SIERRA PACIFIC MORTGAGE COMPANY, INC.
which is organized and existing under the laws of ‘STATE OF CALIFORNIA , and whose
address iz 11344 COLOMA ROAD, SUITE 345, GOLD RIVER, CA 85670
' {"Lender") . Borxower owes Lender the principal sum of
mmm~mm@mmmmmmfma
Dollars (U.s. $ 141,780.00 Y.
This debt 4is evidenced by Borrower’'s note dated the same date as this Security
Instrument ("Note®), which provides for. monthly payments, with the full debt, if not
paid garliex, due and payable oxn FEBRURRY 1, 20628 . This Security Instrument secures
to DLender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renevals, extensions and modifications of the Note: (b). the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (¢) the performance of Borrower’'s covenants angd agreements under this
Security Instruwment and the Note. For this purpose, Borrower irrevocably grants and
conveys te Trustee, in trust, with power of sale, the fellowing described property

located in RLAMATH County, Oregon:
LOTS 13, 14, 15 AND 1S5, BLOCK 28, MOUNTAIN VIEW ADDITION TO THE

CITY OF RLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON

FILE IN THE OFFICE OF THE -COUNTY CLERR OF KLAMATH COUNTY, OREGON.

which hag the address of 1817 BENSON AVENUE, RLAMATH FALLS {Street, Cityl.
Oregon 57601 Lo e . {npropertyl Address") ; 7

S . {zip Cedel: = . OR.DT.VA "© Form 3038 8/%0  Amanded 5751
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i = , - - LOAN NO: 20892
TOGETHER WITH all: the imp ovements now or. 2 on the -propexty, and all
~easements. . appurtenances,’a ixtures now. o aftex' 'a part of the property. Aall
“replacenenta and additions - sha algo. be dp?eted,by‘tkié,&écurity Instrument. All of the
foregoing ia‘réferredﬂﬁo,in“this:Seéurityﬂlnstrumenﬁ as the "Property.®
" . BORROWER COVENANTS that Borrower is “ lawfully seised of the estate hereby conveyed
and ‘has-the right to grant and. convey the Property and that the Property is unencumbered,
axcept for encumbrances of record.: Borrower warrants and will defend generalily the ti
te the Property against all claims and demands, subject to any encumbrancesg of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use ang non-uniform
covenants with limited variationas by Jurisdiction to constitute a uniform security
instrument covering real property. -
UNIFORM COVENANTS. Borrower and Lender covenant and a ree ag follows:
1. Payment of Principal and Interest; zent andgzate .« Borrower sball

promptly pay when due tha principal of and interest on the debt evidenced by the Notre
and any nrepaY¥ent and late g%argga due under the Note.

o or Taxes and Insurancs. Subject to applicable law or to a written waiver
by Lender, Borrower shall pay to Lender - on the day monthly payments are due under ths
Note, until the Note is paid in full, a sum {*Funds®) for: {a}l vearly taxes and ascess-
ments which may attain pxiority over this Security Instrument as a liep on the Property;
{bj yearly leasehold payments or ground rents on the Property, if any; {c) yearly hazard
Or property insurance premiums; dj yearly flocd insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insux-
ance premiums. These items are called "Escrow Items.V Lender may, at any time, collect
and. hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real
Egtate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section
2601 =t seq. ("RESPA"), unless - another law. that applies to the Funds sets a lesser
amount . If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and r=asonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law.

The Funds 'shall be held in an institution whose deposits are insured by a federal
agency, instrumentality. or entity (including Lender, if Lender is such an institution)
ox in any Federal Home Loan Bank.  Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and appiying the Funds, annually analyzing the
escrow account, orx verifying the Escrow Items, vunless Lender pays BRorrower interest on
the Funds  and applicable law permits Lender to make such a charge. However, Lender may
require Borrower to pay a one-time charge for an  independent veal estate tax reporting
service used b{ Lender in  connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funda.
Borzrower and Lender may agree in writing, however,  that interest shall be paidé on the
Funds. Lender skall give to Borrower, without charge, ar annual accounting of the Funds,
showing credits and debits to thne Funds and the purpose for which each debi: to the Funds
was made. The Funds are pledged as additienal security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable
law, ©Lender shall account to Borxcwer <for the excess Funds in accoxrdance with the
requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow. Items when due, Lender may sc notify Borrower in writ-
ing,. and in sueh case Borrower shall pay to Lender the amount necessary to make up the
deficiency. Borrower shail make up the deficiency in nc more than twelve monthly pay-
ments, at Lender’s sole discretion. |

Upon payment in-full of all sums secured by this Security Instrument, Lender shall
promptliy refund to Borrower any Funds held by Lender. If, under paragraph 21, Liander
shal acquire or sell the Fxsperty, Lender, prier to the acquisition or sale of the
Property, . shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument.

3. Llication of Payments. unless applicable law provides otherwise, s11 payments
received by lLender under paragraphs 1 and 2 shall be applied: first, te any prepayment
charges due under the Note: second, to amounts payable under paragraph 2; third, to
interest due; fourth, to prineipal due; and last, to any late charges due under the Note.

. ; Liens. Borrower shall pay all taxes, aszessmenta, charges, fines and
impozitions " attributable to the Property which may attain priority over this Security
Instrument, and. leasehold payments ' or ground rents, if any. Borrowexr shall pay these
obligations in thke manner provided in paragraph 2, or if not paid in that manner,
Borrowar shall pay them on time directly to the perscn owed payment. Borrower shall
promptly  furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes. these payments directiy, Borrower shall promptly furnish te Lender re-
ceipts evidencing the payments. .

) Berrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secur-
@d by the lien in a manner acceptable to Lender; (b) contests in good faith the iien by,
or defends against enforcemesnt of the lien in, legal proceedings which in the Lender’s
opinion opesrste to prevent tha enforcement of the lien; or {c} secures from the holder of
the lien an agreement satiafactory to Lender suboxdinating the 1lien to this Security
Instruwent., If Lender determines. that any ‘part of the Property is subject to a lien which
may attain priority  cver this Ssourity- Instrument, “Lender may give Borrower a notice
identifying the:lien. Borrowgr ghall satisfy the lien or take one or more of zhe actions
set forth above within 10 davs of the giving of notide, X
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zmg:qvements" : :

By te,f'azardsﬁinéluﬁéd gith-
q ,'1u¢ing4ﬁléoda~aﬁd £looding, for
swhich Lender'requires'insﬁfanc ?hia;igéh&anceksh'l ”~Emaiﬁtained.invthe~amounts, and
for the perieds that 'Lendef':squirest~‘The 'inbuiaBCe,daxtler © providing the insurance
shall be chosen by - Borrower subject to Lerdex’g-approval which shall not be unreasaonably
withheld. If Borrowex fails.tofmainnain'coverage descrihed above, Lender may, at Lendexr's
option, obhtain coverage te protect Lender’'s rights in the. Propexty in accordance with
paragraph 7. . o

all insurance policies and renewals shall be acceptable to tender and shall incliude
s standard mortgage clause. Lender shall have the right to hold the policies and rensw-
als.. If Lender requires, Borrower shall promptly give to Leader all receipts of paid
premiumg and renewal notices. In the event of ioss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lendexr may make proof of loss if not made promptly by
Borrower.

.Unless Lender and Boxrovwer otherwise agree in writing, insurxance proceeds shall be
applied. €o ragtoration O repair of the property damaged, if the restoration of repair 1is
econbmically feagible and Y,ender’s security is not lessened. If the restoration or re-
pair is not sconomically feagible OT Lender’s security would be lessened, the insurance
proceeds ehall be applied to the sums secured by this Security Instrument, whether or not
then due, - with any excess paid to Borrower.  1f Borrower abandons the Property. or does
not anzwer within 30 days a neotice from Lender that the insurance carrier has cffered to
settle a claim, rhen Lender may collect the insurance proceads. Lender may use the pro-
ceeds toO repair or reastore the propexrty or o pay Bums securea by this Ssecurity Instru-
ment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Rerrowerx otherwise agree in writing, 3Ny application of proceeds
to prineipal shall not extend oOT postpone the due date of the monthly payments referred
ce in garagraphs 1 and 2 or change the amount of the payments. £ under paragraph 21 the
property is acguired by vender, Borrower’'s right to any insurance policies and proceeds
resulting from dawmage to the Property prior to the acquisition shall pass toO Lender to
the extent of the sums Secured by this gecurity Instrument immediately prior to the
acguisicion.

e T HARSEG U S i A HUAS L
or hereafter: exel 'F; ty -insuye

in theiterm. texte govera .andaanY“othér"Qéiéids“

. , Presgrvaticn, Maintenance and protection of the Property: Borrower's
Toan Appliica . Leassholds. Borrower shall occupy, establish, and use the Property 2as
Borrower'’'s principal residence within gixty days after the execution of +his Security
Instrument and- shall continue to occcupy the property =~ as Borrowexr’s principal resgidence
for at least one yeazr after the date of occupancy. unless Lender octherwige agrees in
writing, which consent shall not pe unreasonably withheld, or unless extenuating cixrcum-
stances exist which are beyond Borrower's control. Borrowex shall not destxoY. damage ©OI
jmpair the property. allcw the Property to deteriorate, OY commit waste on the property-
Borrower shall be in default if any forfeiture action or proceeding, whether civil oI
criminal, is begun that in Lender's good faith judgement could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument
or Lencder’s security interest. Borrower may guxe such & default and reinstate, as pro-
vided in paragraph 1g, by causiag the action o% proceeding to be dismissed with a ruling
chat, in Lender’'s good faith getermination, precludes forfeiture of the Borrower’s
interest in the pProperty oO¥ “other- material impairment of the lien created by this Secur-
ity instrument Or Lender’s security interest. Rorrower shall also be ir default if
Borrower,  during the loan application process, gave materially false of inaccurate infor-
mation = orX statements to Lender {ox. failed to provide Lender with any material informa-
tion) in connection with the l1oan evidenced dY the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence.
1f this Security fnstrument is on 2 leasehold, Borrower shall comply with all the pro-
visions of the lease. If Bprrower}acquires fee title to the property, the 1easehold and
the fee title shall mob merqge unless Lender a rees to the merger ia writing.
. Protection of ¢g Righte in the yiy. If Borrower fails to perform the

covenants and agreements contained in this Security Instrument, OT vrhere is a legal pro-

ceeding that may gignificantly affect Lender's rights in the property (such as 2 proceed~
ing in bankruptcy, probate, for condemnation or forfeiture or to enforce laws OI regula-
tions), then Lendexr may 4o and pay for whatever is necessary to protect the value of the
property and Lendexr’'s rights in the Property. Lender'’s actions may inciude paying any
sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorney‘s fees and - entering on the Droperty to made repairse.
Although Lender ma¥ take acgion under this paragraph 7, pender does not have to do SO
Any amountd disbursged Ly Liender under this paraggaph 7 ghall become additional debt
of Borrxower gsacured b is crument. Unless Borrower and L.ender agree Lo
other terms of payment, rhese amounts shall beax jnterest from the date of disburse-
- ment at the Note rate and shall be payable, with interest, upoen notice from vender tO
Borrowexr re vesting gayment. ’ - . '
° gese Ingur a. If  Lender required wortgage insurance @as & condition of
making the loan gecured by this Security Instrument, Borrower shall pay the premiums re-
wired to maintailn the mortgage insurance in effect. IE. for any reason, he mortgage
nsurance covexage required by Lender lapses OF ceases to be in effect, Borrower shall
ay the premiums required to ocbtain coverage substantially equivalent to the mortgage
ipsurance previously in effect, at & cost substantially egquivalent to the cost to Borrower
of the mortgage insurance previcusly in effect, an alternate mortgage insurer
approved by jender. 1f substantially equivalent mortgage insurance coverage is not avail-
aple, Borrower shali pay to Lender each month. a gum eqgual to one-twelfth of the yearly

“mortgage insuyance premium being ‘paid by Borrover when the insurance coverage lapged ©OF
“geased to_be in-effect, I r will accept, "use and retain these payments as & loss re-
Cperve in lieu of moxtga ~Logs reserve payments may no longer be required, at
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ST ~ . - Loaw No: 20882
,:beAgpticn'qf,Lende:{f~if’mo£tqage DS GO ‘v(in,the‘amcunt~aﬂd ‘for the period .-
£hat Lender regquires) ‘provid d Tbhyraninsurer approved b pender ‘again becomes availabile

: by as é A

and - is ocbtained. 'Borrower shill pay the premiums;requi:e ‘to tmaintain mortgage insurance
ineffect,’ @ to provide ‘alogs TeseIve, untilg;he“xequirement for -mortgage insurxance
%uds in accotdance'with any -writtsn agreement: hetween -Borrower and Lender oY applicable
law. R : : N

S.Inspeccian, Lender or its agent may make reagonable entries upon and inspections
of. the Property- Lender shall-give Borrover notice at the time of or prior to an inspec-
tion_specifying rgasonable cause for the imspection.

10, Condenmaticn. The proceesds of any award or ciaim for damages. direct or con-
segquential, . in connection with any condemnation or other taking of any part of the Prop-
erty,; or for coenveyance in lieu of condemnation, are hereby assigned snd shall be paid to
Lender. :

In the event of a reral taking of theﬂProperty, the proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borxrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is egual to or greater than the
amount of the sums secured by this Security Instrument jmmediately before the taking, un-
less Borrower and 1,ender otherwise agxee in writing, the sums secured by this Security
tnstrument shall be reduced by the amount of the proceeds meltiplied by the fcllowing
fraction: (a} the total amount of the sums secured immediately before the taking, divided
by (b} the fair market value of the Property immediately before che taking. any balance
shall be paid to Borrowexr. in the event of a partial taking of the Property in which the
fair market value of the Property immediately ©before raking in less than che amount of
_the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree ' in writing or unless applicable law ctherwise provides, the proceeds shall be
applisd to the sums secured by this Security Instrument whether ox not the sums are then
due.

If the Property is abandoned by Borrower, OF j£, after notice by Lender to BoXIOwer
that the condemnor offers to make an award oY settle a claim for damages, Borrower fails
to respondé to Lender within .30 days after the date the notice is given, Lender is auth-
orized te collect and apply the proceeds, at its option, either to restcration ox repair
of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend oY postpone the due date of the wonthly paymenis refarred to
in pazagraphe 1 and 2 or change_the amount of such payments. |

" Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tiwe
for paywment CY modification of amortization -of the sums secured by this Security instru-
ment granted b Lender to any successor in interest of Borrower shall Lo re-
isase the liability of the original Borrower or Sorrower’s successors i . Lender
shall not be regquired to commence proceedings against any successor i
to extend time for payment oY octherwige modify amortization of the sums
Security Instrument by <reason of any demand made by the original Borrower or Rorrower s
successcrs in interest. any forbearance by Lender in exercising any right or reredy
shall not be a waiver of or precluds the exszrcise of any riEEF qr_remedy. .

. Successoxrs Assigns Bound; Joint & Several Idasb: ; -gigmners. The

covenants and agreements’of this Security Tnstrument shall bind and benefit the succ-
assors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’'s covenants and agreementSvshall be joint and several. Any Borrower who co-sigus
his Security Insgcrument but does not execute the Hote: {a) is co-signing this Security
Tastrument only to mortgage,  grant and convey that: Borrower’s interest in the Property
undexr the terms of +his Security Instrument; {b} is not personally obligated to pay the
sume secured by this gecurity Instrument; and  (c)  agrees that Lender and any cther
gorrower may agree to extend, modify, forbear or make any accommodations with regazrd
to the terms of this Security Instrument or the Note without that Borrower‘s censent.

° . .If the loan secured by this Secuxity Instxument is subject to &
jaw which sets -maximum loan cha:?es, and that law is £inally interprated So that the
interest or other loan charges cO lected or to be collected iR connection with the loan
exceed permitted limits, then: {a) any such loan charge shall be reduced by the
amount neceasary to reduce the chargs to the permitted 1imit; and (b) any sums already
. ecllected from Borrower which exceeded permitted 1imits will be refunded €0 Borrower.

Lender may choose to make this refund by reducing the principal owed undey the Note oOX by
making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be
treated as ' a partial prepayment without any prepayment charge under the Note.

. Noticea. any notice to - Borrowex provided for in ¢hiz Security Imstrument shall
be given by delivering it oY by mailing it by first class mail unless applicable law re-
gquires use of another method: The notice shall be airectad to the Property Address oY _any
other address Borrower designates by notice to Lender. Any notice te Lender shall be
given by first class mail to Lendexr's address stated herein or any other address Lender
dezignates by notice to Boxrower. ~Any netice provided ZIor in this Security Instrument
shall beh deemed to have keen given to  Borrowser OT Lender when given as provided in thie

- paragraph. : . . . .
2 . Leve; Saverability. cThie Security Instrument shall be governed by
tederal law and “che. law of the_ jur sdiction in which =~ the property is located. In the
- avent that . any provision - or clzuse of -this Security Instrument or the Note conflicts
J-with .applicable iaw, such conflict shall not . affect othexr provisions 2T ciause of this
kSeduritinnstrument - or:the Bote which~canibe‘given,effect witheut the conflicting provi-
‘gsion. Tq_this'ena~the provisions of thig Security Instrument and the HNote are declared to
i'pe geverable. o o BN D s o )
i : o & wrower’ g COpy. ;qurdwer,shall be given one conformed copy of the Note and of
©phis Gecurity Instrumenti ot L S : :
CIOR.DT.CVL .4 . oy
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- SECTTY LOAN NOs 20892

- LrANErer-of the Property aflcisd Tnk t-in Borrower. 1f all.or any part

he. Property or ‘anyinterest. i t issold or'traneferred (or if a beneficial interest
An-Borrowex: 1s sold. oY trznsferrsdia d.Borrower is noet a natural person) without Lender‘s
prigriwritten consent, - Leﬁder»may,'fatﬁits'thibntf*requirenimmediate payment in €full of

'1-a11fsums*secured.by thia‘Security'Instrument; However, this option shall not be exercised

Ty Lender if. -exercise is . prohibited by . federal law as. of the date of this Secuzity
Instrument. - SR [ o = . -

- If Lender exercises this option, Lender-shall give Borrower notice of acceleration.
The ~notice shall provide a period of not less than 20 days from the date the notice is
delivered: or mailed within which Borrower must pay -all sums secured by this Security
Instrument. If Borrower fails. to pay these sums ‘Prior to the expiration of this period,
Lender may invokeé any remedies permitted by this Security Instrument without further not-
ice or demand on Borrower.

8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Dorrower
shall have the right to have enforcement of this ‘Security Instrument discontinued at any
‘time prior to the eariier of: (a2} 5 days (or such other pericd as applicakle law may
specify for reinstatement)  before sale of the Property pursuant tc any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower; {a) pays Lender all sums which then would
be due under this Security Instrument and the Notz as if no acceleration had occurred;
{b)- cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument; inecluding, but not limited to, reason-
able attorneys’ fees; and (d) - takes such action as Lender may reasonably require to
assure that the 1lien of this' Security Instrument, Lender’s right in the " Property and
Borrower’s obligation to pay the sums gecured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the chligations
secured hexeby shall remain fully effective as if no acceleration had occurred. However,
this right to reinstate shall net appl in the cdase of acceleration under paragraph 17.

. Sale of Note; Change of losn Sérv1cer. The Note or a partial interest in the
Note (together with this Seécurity Instrument) may be so0ld one or more times without prior
notice to  Borrower. A sale may result in a change in the entity (known as the #Loan
Serviecer") that collects monthly payments due under the Note and this Security Instrument
These also wmay be one or more ~changes of the Loan Servicer unrelated to a "sale of the
Note. If there is a change of the Léan ‘Servicer, Borrower will be given writtern notice
of the change in accordance with paragraph 14 above and applicable iaw. The notice will
state the name and address of the new Loan Servicer and the address to which payments
should be made. The notice will also contain any ‘other information regquired by applicable
la

W,
20. Hazardous Substances. Borrower shall not cause or permit the presence, usa,
disposal, storags, or release of any Hazardous Substances an or in the Property. Sorrower
shall not do, nor allcw anyone else to gdo, anything affecting the Property that is in
violation of any Environmental Law. The preceding two santences shall not apply to the
piesence, use, Or storage on the Property of small quantities of Hazardous Substances

that are generally recognized to be appropriate to normal residentizl uses and to main-

tenance of the Property. . .

Borrower shall promptly give Lender written notice of any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
invelving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge. If Borrower learns,. or is notified by any governmental or regulat-
ory authority, that any removal or other remediation of any Hazardous Substances affect-
ing the Property is necessary, Borrower shall  promptly take all necessary remedial
actions in accordance with Environmental Law. :

As used in this paragraph 20, "Hazardous Substances" are those substances defined as
toxic “or hazardous  substances by  Environmental Law and . the following substances:
gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides and
herbicides, wvolatile solvents, materials . ¢ontaining  asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 20, "“Envirconmental Law" means federal
laws ~ and laws of the jurisiction where the Property is located that relate to health,
safety or environmental protaction.

MON-UNIFQRM CQVENANTS.  Borrower and Lender further covenant and agree as follows:

. Acceleraticn; ©8. Lendsr shall give notice to Borrower prior to accelera-
tion following Borrower’s breach of any covenant or agreement in this Sscurity Instxument
(but not prior tov acceleraticn under paragraph 17 wunless applicable law provides other-
wisa). The notice shall apecifgz (a) the default; (b} ¢the zction required to cure the
dafault; (c) a date, not less than 30 days from the date the notice is given to Borrower,
by which the default must be cured; and (d) that failure to cura the default on or
before the date specified in the notica may result in acceleration of the sums secured by
this Security Instrument and sale of ths Property. The notice shall further inform
Borrowexr of the xight to reinstate after accelaratien and the right to brimg a court
action te assert the non-existancs of a dafault oxr any other defense of Borrower to
accslsration and sale. Xf the default is not cured om or before the date svecified in the
notice, Lender, at its option, may require immediats payment in full or all sumsz secured
by this 83curit¥ Instrument without further demand and may inveke the power of sals and
ary other remedias permitted by applicable law. ILender shall be entitled to collesect alil
expenseg incurved in purguing the remedies provided ia this paragraph 21, including, but
not limited to, rzeasonable attormays® fees and costs of titlae avidence.

If Lender invokes ths power of sale, Lendey ghall azecute or cause Trustae to oexecute
2 weltten notice of the occurrence of an avent of default snd of Lepder's slsction to
causs the Proparty to be sold  and shall cazuze such notice bto be recordad in each county
in which any part of the Prcpexti is located. Lendwr or Trustee shall give notice of sale
in the mannar prescribed by applicable law to Borrower and to other persons prescribed by
applicable Jlaw. After the time required by applicable law,  Trustes, without demand on
Borrower, shall sell the Property at public auvction to the highest bidder at the time and
place -and under the terma designated in the notice of sale in one or more parcels and in
any - order Trustee determines. Trustee may poetpone sale of all or asy parcel of the
-Property b{ public announcement  at the time.and place of any previcusly scheduled sale.
Lender oxr 1lts designes may ‘purchass ths Property st any sale.
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FES ‘aéa;therain. Trustae shall apply
“Ltna procasus of the =ale dntHe. following erder & to-all expsnsas of the sale, in-
clud;ag.' but not limited tc, ‘zaasonable Trusuae’s and attorneys‘ feas;. (b} to all sums
sacured by this Security Inatzumsnt;' and (¢} any sxcess to the person or psersoms legally
entitlad to it. i : o
.. Reconvayanca. Upon payment of all gums  secured by this Security Instrument,
Lender sha1L request Trustee to reconvey the Property and ghall surrender this Security
" Instrument and all notes evidencing debt secured by this Security Instrumen:t to Trustee.
Trustee shall reconvey the Property without warranty to the person or persens legally
entitled to it. Such perscon or parsons sball pay any recordation casts.

23. Substiture Trustea, Lender may, from time to time, remeve Trustee and appoint 2
sucdessor trustee to any Trustee appxointed hereunder. Without conveyaance cof the Property,
the successor trustee -shall succeed-ts all the title, power and duties conferred upon
Trugstes herein and by appllcahln law.

24. Attorney’'s Fees. As used in this Security Instrument and in the Note, "attormey’s
fees” awa*ceé by aud apnellate courL.

?5- Riders to this Security Enatzument. 1f ope  or more  viders are executed by
Borrower ~and recorded together with this Security Tnst*ument, the covenants and agree-
mente . of each such ridex: shall be: 1ncorporated into and shall amend and supplement the
”ovenants .and agreements of thlﬂ Securlty Instrume 1t as if the riderxr(s) were 2 part of
this Security Instrument.. : & -

{Check applicable hoxles) i R i
[+ ) ‘Adjustable Rate Rider o  Co1uomin1um Rider . . = [ 1-2 Pamily Rider
- ¥ Graduated Payment: Rlder ‘[ 11 Planned Umit Dnve*opment Rider [ Biweekly Payment Rider
[ 1 Ballocr Rider : ] Rate’ Inprovement - Rider : { Second Home Rider
[XX ] v.a! Rider ’ o 'Other(s; iapecxfy]

- BY SICGHING BFuUW Barrower agcepts and ag*eea to the terms and covenants ccatained
in this Security Instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

% ’ g imz {Seall)

BIENIA

JMm Q. Beesin

| SANDRA A. BIENIA

| s\'::ei::e of

Caunty of : A et oy .f R ,
on this 527% day ‘of! J&/&UJ,@, /{?Gg . . personally
.appeared the above named w{fﬁgj !E?J[;A %\)ﬁ;}.ﬂ 5/@[’/&

i znd acknowledged the
foreg instTument to he‘ﬁ@iﬁg{’ ) vcluntary ‘act and deed.

My Commlss;an axpirea-r 4 . : Beﬁore ye

“é%i?@%’&"ﬁsﬁ?? = *,Né’w 7 Public for oresbn
rmemaa oM EXPIRES OV, 16 et A

CwEE o OR.DT.CVL.§
f?age76;of's Form 3038 $/%0




N _AND ASSUMPTION POLICY RIDER

LOAN ¥O: 208%2 . ‘ VA CASE NO: 0272523
THIS V.A. GUARANTEED LOAN AKD &SSUMPT’ON PGL!CY EKDER is made this 21st day of
JANUARY 1358 , and is Ancoxporated into 2nd "shall be deemed to amend and supplement
the Martgage, Deed of Trust or Deed of Secure Dﬂbt {herein *Security Instrument") dated
of - even date herewith, given by *he undersigned \herein “Borrower } to secure Borrower’s
Note to SI’ERRA PﬁCIFIC’ MOR GAGE C’OMPANY, ING. . CALIFGRNIA CORPORATION

Sl : ; (herein “Lender*}
and covering the Prcpertv desc xbad in: the Security Instzumpht and located xt

1817 BE&Y.‘:’.-'ON &VENUE KLAMATH FALLS, OR 97601

!Prcpexty Pddresa;

V.A. GUARRNTEED LGAH COVEN%&T: In adiltlon to the covenants and agreements made in the
Security Instrument, Borrower and Lendex further. covanan* and agree as follows:
If the ‘indebtednesrs secured hereby be guarantned ox insured under ‘Title 38, United States
Code, such Title and Regulauzona assued thereuﬂder a1d in effect on the date hereof shall
 gav ern the rights, dutles ahd 1iab111*ies of Borrowez ané Lender. Any provisions of the
-Security Instfument Jor cther instruments executed’ 1n connection  with said indebtedness
whlch are inccnszstent with' sa*u TLtle o1 Regulations, 1nc1ud1ng, but not limited to, the
gravisien foxr ‘payment ‘of auy bum 1n ronnectlon w;th prepayneﬂt of the secured indebted-
ness ang the provxs‘on that the Lender may accelerate “aynent of the secured indebtedness
oursuant to Coveaanc 17 of the aecurlhy Instrumeﬁt are hereby amended or megated tc the
extent necessary to ~on*cvm such instruments to Sald Title or Regulations.

'hkTE CBARGE: AtrLender's‘obtiéﬁf Bérrowé& willrpaj a'ﬁlate éharge" not exceeding four pesr -
cehbum {4%) of .the averdue payment whenv paid nore than fifteen (15) days after the dus
date therecft. to covar the exhra expense 1nvolved in handling delinquent payments, but

uch "iate charge" shall ‘not’ be payabTe out of the proceeds of any sale made to satisfy
the in&ebtednese secured he:aby, ﬁnless such proce&ds are sufficient te dJdischarge the
entire ‘ndebﬁednesa and all prepex coata'and expenses secured hereby.

GUARANTY:‘Should the Deparument of Veterans Affairs £ail or refuse to issue its guaranty
in full amount within 60 days from the date-that this loan would normally become eligible
for such guaranuv committed upon by the Departmeﬁt of Veterans Affairs under the provi-
sions of Title 28 ot the‘ u. S Cod M"Veterans Beneflts,“ the Mo*tgaaee may dsclare the
‘1ndebtadness hereby . securﬁd atyonce due and payabla ana may foreclose immediately or may
nexerczse any ocner ;zghts hera nder:or:’ tnke -any’ other propev action as by law provided.
V A. GHARANTEED ‘LOAK RND ASSUMPTTDN"PQLIGY RIDER :
2 VA AaSUﬂP RIDFR




\ : red fmmedxately due and payable upsn
‘tranﬂier .of thesprcperty -8 curing such lean to & 4 trensfege&,
cf the assumpt*on of ‘the. loan, fgeatgb ighad pursuant to Sectisn 3714 of Chapter
Title 38, United St ates cade.,: )

An éuthovized traﬂsfér 1"assum§tién“) of . the proparty shall also be subject to additiomal
covenants and agreements as set: ‘forth below:

{a} BBSUNPTION FUNDING FEE§'A fee egqual to . one-half of 1 percent (.50%} of the
balance of this loan as of the date of transfer £ the property shall be payakble at the
cime of transfer to the lean holder. or itg authorized agent, ag trustee for the Departmest
of Vaterans Affairs. If the assumer fails to pay this fee at the time of transfayr, the
fze sball comstitute an additional aebt to that alrxeady secured by this instrument, shall
bzay interest ar the rate hééeiu provided, and, .at ths option of the payee of the
indebtedness hersby ﬁecared ox any - transferee tbereof —'shall be immediately cue and pay- -
able.  This fde iy automati ally wa;ved if the assumer is'exempt under the provisiocns
of 38 U.S.C. 3729 {c). o : ' B )

{b) ASSUMPTION PROCESSI%G CHARGE: Upon appllcatlcn for approval tc allow assumption
of this lecan, a pr ocessang fee may be charged by thL loan ho’der or its authorized agent
for Hete“nining the - credltworthlness . of thg assumer "and  ‘subseguently revising the
holder‘ g ownershxp records her kan approved bransxer, is’ completed. The amount of this
charge shall not excaed the maxznumv established by the Dépértment of Veterans Affairs
for a loan to wh;éh Sec*ion 3714 of Fhapter 3 ',.Tltxe 38, ' United States Ccde applies.

{a) ABSUMPTI&N IHDEM&:TY LIABILITY: If th;s Gbllgathﬂ is assumed,  then the assumer
rherebf agrees to assume all of the ob‘xgat*cner,oﬁ the: veteran under  the terms of the
‘insty aments creating and secur;ﬂg the loan The assuwev further agrees to indemnify the

E Deogrtnenc of . Veterans A:faxrs {tha‘ extent of anv clalm payment arlslng from the
; uaran*y cr 1n<urance cf the inaeb ednesé created bv tnis 1nstrument,

‘eTN WITNPsS WHEREO iBor:dﬁef(é}. has  exzecute: fCIlB v A. G@é:anteeﬂ Loan and Assumption
’:Pol<cy Rxder.. ) : A T R A C T k

G Pt . Gl - 'v-;f52€rvﬁgiag,VC:la~EE§de¢¢4%)
v JOHN:L. BIEQ’YIA C EaE e B""rﬂwer Lo gmm A. PTENTE Borzower

’f-Bbrrqwer SR Borrower

YiA. GUARARYEED LOAN AND ASSTMPEION POLICY. RIDER
VA.ASSUNP.RIDER.2 Page 2 of 2
STATE {}FOREGON COUNTY OF KLA“&ATH -

- Filed fasrece:d arreguest of : SRS L Amerititle the 30th day
cofy Jatmary . AD, 1998 . ar 11:14 oelock oo Ay M.lami duly recorded in Vol __ 138 .
of Hortgsges .. onPage 3905 .

- Bememn G. ch, County Clsrk
FEE $45.00 Byﬁ«*jif ‘J%Réuj




