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NOTICE OF DEFAULT AND ELECTION TO SELL

Reference is made to that ceriain trust deed made by Russell G. Parker and Olga Parker, husband and wife, as grantors, 6 Transamerica
Title Insurance Coinpany, as tustee, in favor of Peoples Morigage Company, a Washington corporation, 2s beneficiary, dated 9/15/78, recorded
9/25/78, in the monigage records of Klameth County, Oregon, in Volume: M78; Page: 21216, and subsequently assigned to Seurce One
‘Morigage Sexvices Corp. by Assignment recovded as Volume: M4, Page: 2798, covering the following described real property sitvated in said
county and state, fowit; . o Lo o

Lot &, Block 45; Fisst Additioto the City of Klamatk Fals, inthe County of Klamth, St of Oegon.

PROPERTY ADDRESS: 621 Washington Street
" Kiamath Falls, OR 976012040

There is a defauli by the grantor or other paison owing an obligstion or by their successor in irserest, the performance of which
is seoured by said trust deed, or by their successor in interest, with respect o provisions therein which authorize sale in the svent of default
of such provision. The default for which foreclosure is made it grantors’ failure to pay whe due the following swns: monthly paymeents
of $376.00 baginning 7/1/57; pius Iate charges of $14.28 each month beginning 7/16/97; plus prior sccrued late charges of $69.14; plus
advances of $0.60; together with title expense, costs, trustee’s fees and attorney's fees incurred herein by reason of said default; and any
further sums advanced by the beneficiary for the protection of the above described seal property and its interest therein.

By reason of said default, the beneficiary has declared all sums owing on the obligation secured by said trust deed immediatsly
due and payable, said sums being the following, to wit:*$3,285.95 with interest thezeon at the rate of 9.5 percent per annum beginning
§/1/97; phus late charges of $14.28 ach morth beginning 7/16/97 until paid; plus prior accrued fate charges of $69.14; plus advances of
$0.00; together with title expense, costs, trustce's fees and stiomeys fees incurred herein by reason of said defeult; and any further smns
advanced by the beneficiary for the protection of the above described real property and its interest therein,
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o Notice is hereby given that the beneficiary and trustec, by reason of said defiult, have elected and do hereby elect to foreciose

 the trust deed by advertisement and sale pursuant to ORS 86.705 to 86.795, and 5 cause to be sold at public auction to the bighest bidder
for cash the intesest in the described property which the grantor had, or had the power to convey, 2t the time grantor executed the trust
deed, together wiih any interest the grantor or grantor's successors in interest acquired afier the execution of the trust deed, to satisfy the
obligations setured by the teust deed and the expenses of the sale, including the compensations of the trustee as provided by law, and
reasonable fees of trustee's attorneys; ' :

The zale will be held at the hour of 10:00 o'clock AM., in accord with the standard of time establishad by ORS 187.110 on
6/12/98, at the following place: inside the 2nd floor Iobby of the Kiamath Cotniy Courthouse, 317 South Tth Street, in the City of Klamath Falls,
County of Klamath, State of Oregon, which is the hovr, date and piace last set for the sals.

Notice is further given that any person named in ORS 86.753 has the right, st any time prior to five days before the date last set
for the sale, to have this foreclosure proceeding dismissed and the trust deed seinstated by payment to the beneficiary of the entire zmount
then due {other then such portion of the principal as would not then be due had o default occurred) and by curing every other default
compiained of herein by tendering the performance requived under the obligation or trust deed, in addition to paying said sumg or
tendering the performance necessary fo-cure the default, by paying all costs and sxpenses actually incurred in enforcing the obdigation and
trust deed, together with trusiee’s and attorney's fees not exceeding the smounts provided by said ORS 86.753.

R construing this notice, the smgu!z: incliides ﬂ_ie pharal, the word "giantor” inclides any successor in interest to the BTantor as
well as any other peison owing un obligation, the performance of which is seciired by said trust deed, and the wouds "trustes” and
“beneficiery” inciude their respective successors in interest, if any. PR
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.~ David E. Fennell, as Trustce, e
- Notghy Public for Washington -~~~
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YHIS IS AN ATTEMPT TO COLLECT AN INFORMATION OBTAINED WILL BE USED FOR THAT PURFOSE
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