. .M, and recorded in
book/reel/volumeo. ._____ on

page .
as fec/file/instrp- ;|

ﬁm%mm
905 MATR &7, SUTTE €T3
KLAMATH FALLS, OR 976061

' 5&1&»\21%ta*<§%223
oyt e TR AT B 6 295y o s
heteinaﬁﬂml@élﬁg-ﬁm;paﬁ?;f LRIRLEN vank,, :
heteinaﬁerca!{edtﬁéi}s‘emnd‘ﬁaﬂg” NESSETH: iR e s
Onor about . JROVOTY28 = 510798, Kelly 1. Hamdk
: » being the owner of the following described propeny in _ Kiamath

County, Oregon, to-wis:

‘Sse Attached Exibit "A®.

. AMERITLE, hos recorded this
. Inshument by sequest Gs an accomodation only,
~o o, has nat examined i 1ot teguiority and sufficiency
.01 08 10 It effaic? UBOR 1he title 10 any 1ol proparty
“fhat may be dasaribed terein,

(F SPACE INSUFFIGIENT, CO2 &= DESCAPTON O FEvenSE)

execuied and delivered io the first party a certain .__fIUSt eed :
; ) Sizn IIEES, trust dead), BOCURY of ot

(herein calted the first party’s lien on é;mgmy, 10 secure the sum of §: 39, 250.00 , which lien was:

{— Recorded op __Janyary »19.°7, inthe Recordsof  Klamath County, Gregon, in
book/recl/volume No, . M7 __ . atpage . 2831 apasoeas feé/ﬁie/instmmentfmimﬁim/reccpﬁcn No.
Y R ;.';.._‘.‘.._.--..;..;-".»..‘..-.;_'_‘-~(‘i5d§Cﬁw Whic’l};w{lf’:-:; U e e e R
—Filedon _____.. mrmstimtiie sy 1900000580 the offics.of the

)

— of
' : e ~eiianiancs County, Gregon, where it bears feeiﬁle/instmment/microﬁ}av'mcepﬁcn
i "vNG..;..h.,u“n-;T-;.;«-;- (indicaialwhich); RO R T R TO
-y Created by a security agreement, notice of which was given by the filing on
- of a financing statement in the office of the Oregon [ Secretary of State [].
©owhereitbearsfileNo. .- and in the office of the of
' s dai .-~ County, Oregon, -where ;.i:»bejm»fee/ﬁis/insmzment/micmﬁlmfmepﬁon No.
(indicatew!ziﬁh}; TR e e : L

t d now-is the owser apd helder thereof and the debt thereby secured.
- ~'The second party is about to loan the sm»cf:"é.:;iﬁ;ﬁ@@;g@;_‘;.;ta the present owner of the property, with interest there-
o at 3 rate: ot exo;eeding-.ﬁ;.&ﬁ.;__%; per-annum, This loan i t0:be secived by the present cwner’s

(kereinafier calicd

the second party’s |
from its date,




ipattytoimakethe Iomiast mentioned;: the first party has agseed-snd:mnsented».to subordinate. first
rtyslaasto:hehaa abau!tobetak b al
urpose-of induc ond paxty to make the Joan-aforesaid, the
: ﬁ:st PaLtY, o1t belmif ofithe: ﬁzstpatty and:alzoon: behalf Qﬁﬁze ﬁrst party's; pcrsos)ai Tepresontatives, successors, and assigns, herchy
covenanis; consents: and agreesiio-and with th;swond [party.and second pasty’s personal representatives, successors, and assigms,
ihat the:first party’s lien o the property.is. and shall always:be subject.angd. subordinate to the lisn about to be delivered to the sec-
ond party. as aforesaid; and that the- second pasty’s:Hen in ail respects shall:be fiirst, prior and superior to that of the first party, pro-
vided always, however, that if the second. party’s: lx»n Is not duly filed or recorded, cr an appropriate financing statement with respect
thersto ‘duly "i}ed wnhm - _-_~_G._ N ddyc &ﬁex the date h..reof this subordmatxon agreement shall be null sad void and of no
force of effext. : ;o
Itis expmy un:ierst&od and. agreed that mzh.ng hemm contamcd °hail be consirued to change, alter or impair the first
party’s lien, except as hereinabove expressly set forih, -
" 'In construing this subordination agreement; and where the contex* S0 requues, the singular includes the plural, and all gram- )
matical .changes shail be made so that this agreement shall: apply equally to corporations and to individuals,
© IN WITNESS WHEREOF, the undersigned has executed this agrezruent. If the undersigned is a corporation, it has caused its
name to be sxgned and its seal, if any, afﬁxed byan ofﬁcar or other person duly a.;tnonzsﬂ te do'so by order of its board cf directors.

STATE OF GREGON County of -__-.klamath }ss.
u(!igument was acknowledged befcm me, en T‘.«LﬂUJW\ Iyt
by i) (ollins L

. This ms&z;ymcx}t was acknowledged bcfore me 0r }L 0 0 i 9
SiTae) AN

R e YV
of *,-_.--Ihg_mmtt_]:zmas-ﬁ Ring

My mo‘n epins - z//;z ) /65




"All that portion of Lots 19 and 20, Block 5, ALTAMONT ACRES, in
the County of Klamath; Statg'Qf;Oregon, describeé as follows:

‘Beginning at the Northeast corner of said Lot 28, running thence
Southerly along the Westerly line of Bishes Street {formerly
Third Street), 154.7 feet; thence Westerly at right angles to
‘Bishee Street 81.9 fest; thence Northerly parallel with Bisbee
Street 154.7 feet to the Southerly line of Hilyard Avenue
{formerly Third Street); thence Easterly along the Southerly
line of Hilyard Avenus 81.9 feet to the point of beginning.

EXCEPTING that portion described in Book 330 at Page 383, Deed
Records of Klamath County., Oregon, as follows: A parcel of land
in the NW 1/4 NE 1/4 of Section 10, Township 39 South, Range 9
East of the Willamette Meridian, in Altamont Acres Subdivision
as it iz on file in the Records of Klamath County, Oregon, said
parcel being more particularly described as follows: The
Northerly 5 feet of the Easterly 81.5 feet of Lot 20, Block § of
s it ACEES; o :  p L ,_fx'":": = e e :

STATE OF OREGON: COUNTY esvm&mfﬂ s

Filed for record atrequestof __ - Amerititle . M. : : the 30th day
of i Janvary - AD.,19_98 Srat “ALel5 Co'clock . A. M. and duly recordedinVol. __M98 |
Dl oo of _ Mortgages .o o .- onPage 2940 ’
ST Lenn T Bernetha G: Latsch, County Clerd

FEE - $20.00 R SR S e Ef———f ‘& -




