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YRI5 TRUST DEED, . madé on the o Uiefl U Jawsiagy 1288 , betwsen
DARRY H. HAIGHT snd RAREN T ha 5 ,
' REY TITLR COMPANY, an Oregon Corporation: . . as Trustee, and
JON GUTCHER and CARLA GUTCHER, husbsnd énd wife, as Beneficiary,
-7 WITNESSETH: B
Grantor irrevocably grants,. bardains, ~sells  and conveys to trustee in trust, with
power of sale, the property in . XLAMATE ‘County,” Oregon, described as:

N 1/2 8 1/2 N& 1/4 NW 1/4 ‘l,ying-;East\jdf‘ the Dallas-California Highway U.S. 97, and
N 1/2 N 1/2 NW 1/4 NE 1/4 in Section 12; Township 25 Scuth, Range 8 East of the
Willamette Meridian, Klamath County, Oregon. . = . s

together with all and singulur the tenements, hereditaments and t;gppurtemnccs and all other rights thereunto belonging or in anywise
now or_heregfgts apperiaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in
connection with the property, e )
FOR THE PURPOPSE%??SECURING PERFORMANCE of cach agreeinent of granter hereln coniained and payment of the sum of
**FORTY BIGHT THOUSAND** Dollars, with interest thereon i
according to the terms of a promissory note of even date herewith, . payable to beneficiary or order and made Eg@zable by granior, the
final péyment of principal and interest heresf, if not sconer paid, to be'due and payable "WHEN PAID IN FULL

The date of maturi% of the debt secured by this instrument is the date, stated above, o0 wiich the final installment of the note
becomes dug and payable.” Should the grantor either agree to, attemgt to, or actually sell, convey, or assign all (or any pant) of the
property ot all {or any part) of grantor’s interest in it without first obtaining the_written consen or approval of the beneficiary, then
at the beneficiary's option*, all obligations secured by this instrument; irrespective of the maturity dates expressed therein, of herein,
shall become immediaiely due and paysble. The execution by grantor of an earnest money agreement™* does not constitute a sale,
CONVEYance or assignment. : .

To protect ihe security of this {rust deed, grantor agrees; . i

1. To protect, preserve and maiutain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to cominit or permit any waste of said property. .

2. To complete or restore promptly and in "good and habitable condition any building or improvement which may be coastructed,
damaged or destroyed thereon, and pay when due all costs incurred thergfor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the roperti(; if the beneficiary
0 requests, (o join in executing such fmancm%_statemems pursuant to the Uniform Commercial Code as the bepeficiary may require
and to pay for filing same in the proper gu“u ic office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneﬁcxa‘rly._

. 4. To provide and contiruously maintain insurance on the buildings now or hereafter erected on the property against loss or damage
by fire and such other hazards as the beneficiary may from time to time reguire, in an amount ot less than the ful} insurable vahie,
written in companies acceptable 1o the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiaty as soon as insured; if grantor shail fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's exg;ense. The amount collected under any fire or other insurance policy may be aﬁp iied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at optioi of beneficiary the
entire amount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waivé and
default or notice of default hereunder or invalidate any act done pursuant to such notice,

5. To’ keep the property free from constraction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against Said &mperty before any part of such taxes, assessments and other charges become past due or delinquent
and p_rompil?{ deliver receipts therefor to beneficiary; should the girantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by granior, either by direct payment or by providing beneficiary with funds with which o
make such paymeni, beneficiary may, at its option, make [ézgqnent thereof, and the amount so paid, with interest at the rate set forth
in the note securcd hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any nf?ts arising from breach of any of the covenants hereof and for
such payments, with intesest as aforesaid, the tgm tty hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are beund for the payment of the obligation herein described, and all such pagments shall be immediately due and
payable withoui notice, and the nonpayment thereof shail, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed. . )

6. To pay all costs, ‘fees and expenses of this trust deed including the cost of titie search as well as the other costs and expenses of
the trustee incusred in connection with or in enforcing this obligation and trustee's and atterney's fees actually incusred.

7. To appear in and defend any action or proceeding ﬁplgrpﬁrtmg 10 affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding ia which the benéficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all cosis and expenses, including evidence of title "ard the beneficiary's or trustee’s attorney's fees; the amount of zttomsy's
fees roentioned in this paragraph 7 in all cases shall be fixed by the trial count and in the event of an appeal from any &ﬂagmem or
decrees of the irial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
or trusies’s attorney's fees on such appeal.

It is mutuaily agreea that: . .

§. In the event that any portion or all of the %x;gpeny shall be taken under the right of eminent domaiu or condemnation, beneficiary

shail have the right, if if so elecis, to require that all or any porticn of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be ¢ither an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association autherized to do business under the laws of Oregon or the Unifed
States, a title insurance company authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or ani/ %gency thereof, or an escrow agent licensed under ORS 696.505 to 655.585.

*WARNING: 12USC 1701j3 regulates and may prohibit exercise of this option.

**The publisher suggests that such an agreement address the issue of ob
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taining beneficiary’s consent in complete detail,
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excoss of the amount required to : ablecosty,’ expenses and ttotney's fosy sarily paid or ineurred b grantor in such
igs, shall he }%id,m; bengﬁycﬁax and appiied by P%?'st ?ugc% 2y slich reagouable eqstsy aPnd exuenses and anomey’s fees,
be irial and s Eeuate Courts,” necessarily paid o ncurred by be eﬁcaﬂ B such pr 1ags, and the balance applied the
< secumgp iereby;- and. Btantor ggrees, at’ 15 OWR expense, - {o 1ake such aotions and execute such instruments as shall 5o
in obtaining such compensation, promptly upoa;hﬁneﬁcxaxy's‘r?qﬂ&ﬁ{ S
: 3] _ - written request of beneficiary; ‘paymnent o gresen!aﬁen of this deed agd the
for cancellation);” wi . any person for the payment of
) iy :{8) consent | of - any map: f 0in in ting any ezsement or
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(&) reconvii,',» without warranty, all of any part of the p: . ‘The gran may be described as the person or
%erwzxs legally entitled thereto,” . and the recitals therein o be_conclusive proof of the truthfulness thereot.
tustee's fess for any of the services mentioned in this paragraphi shall be not less than $5. :
10. Upon any defaulr by grantor hereunder, . betieficiary may at any time without notice, ejther in
to be appointzd by a ! adequacy of any security for the indels
take possession o B 4 f, in its owa nam
includi D paid y the same, less costs penses of operatio
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being of the essen ) i
ly due and payable. In such event the £i e i eed in equity as a morigage or
direct the trustee to foreclose this trust deed by 3 y { t e any other right or Temedy,
either at law or in equi ' may have. In the event the beneficiary elects to foreciose Yy advertisement and sale,
the beneficiary or th cause to be recorded a Written notice of default and election to sell the property
fo satisfy the'obligation secured hereby where tee shall fix the time and place of sale, give notice thereof as then required
by law and proceeﬁ to foreclose this trust deed nner provided in ORS 86.735 to 26.795. .
i ft tee has commenced foreciosure by advertisereent and sale, and at any time prior to 5 days befoze the date the
eged by ORS 86.753, may cure the default or defaulis, If the default
ﬁlaym the entire amount due at the
- defa er default that is capable of being
cured may be cured by ing the perf ] . y case, in additic
default or defaults, the
obligation of the trust d
14, Otherwise, the sale shall be held cn the date and at the 1 :
sale may be posiponied as provided by law, The trustee may sell said property cither in one parcel or in 1
sell ihe parcel or parcels at auction to'the highest bidder for cash, gyabie al the time of sale, Trustee deliver to the purchaser
its deed in form as ret%mred by law conveganﬁg the prolpex:ty 86 sold, but without any covenant or wartanty, express or impiied,
. The recitals in the deed o any maiters of fact shall be conclusive proof of the truthfulness thereof, Any person, exc uding the trustee,
“but inciuding the grantor and beneficiary, may purchase at the sale, )

15. When trustée selis pursuant io the powers govided herein, trustee shall apply the proceeds of sale to avment of (1) the
eipenses of sale, including the ccﬁpensatxon of the trusiee and 2 re sonable chartie Et)g trustee's atiorney, (2')’ to the obligation
seC by the trust deed, (3) to al persons having recorded liens subsequent fo e the interest of the trustee in the trust deed as
'.hf:g’rE eiimeerf:stsh maylappear in the order of their priority and (4) the sumplus, if any, to the grantor or to his successor in interest
ettitled to suc; us.

i6. Beneficiary may from time to time appoint a SUCLESSOT OF SUCCESSOTs to any trustee named herein or 1o any successor trustee
a;!JPoimed bereunder, Upon such appointment, and without conveyance to the successor trustee. the latter shall be vested with ail
title, ggwers and duties conferred upon any {rusiee herein nagned or ap%omted hereunder. Each such appoiniment and substitution
shall be made by written instrument executed b beneficiary, which, w en recorded in the mortgage records of the county or counties
inL which the property is situated, shail be conclu , appointment of the successor trustee, . .

17. Trustes 2CCepts this trust when this deeq, dui d ackniowledged is made a public record as provided by law. Trustee js
not obligated to notify any 1 : y other deed of trust or of any aotion or proceeding in’ which grantor,
bepeficiary or trustee'sh a party unless such action or { Is brought by trusiee,

The grasitor covenants and agrees 1o and with the beneficiary an the beneficiary's successor in interest that the grantor is lawhully
seized 1 fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor wii warrant and forever defend the same
The grantor warrants that the proceeds of t;}e loan rep
a8, pumant -5 BeAICRRL, tamily,

applies to, inures g atses, » administrators, executors,
personal representatives, successors, ¢ enefi der and owner, including pledgee, of the
contract secured hereby, whether or 0ot named as a beneficiary herein. . .
In construing this trust deed, it is understoog that the grantor, trustee, and/or beneficiary may each be more than one person; that if
the context so requires, the singular shall be token to mean and include the plural and that generaliy all aframmaucal changes shall be
made, assumed and imnlied to make the provisions hereof a ply equally to corporations and to individuals,
IN WITNESS W%EOF, said grantor has executed iif.%nment the day and year first ahove written,

. Vasl iy
~Before ms on l’i&z’? , 1998
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