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_DEED OF TRUST

- THISDEEDOFTRUST ismadotiis 16th dayof | JAMMARY 1885 | mong the Grasior
- EDETH . DALTON , soLEY. - U0 TRTT

R S B (Berein “Bomower™’),
‘ KLI{EATH SQ&BHTY ?iﬂ“; (herein *“Trustee’), and the Bencfhiciary,
PAN AMERICAM BANK, PS8 : _ :

RENREAN T L T B R » @ corporation organized and
existing under the laws of THE UNITED STATES OF aMERICA . , whose address is
1300 $. EL CAMING REAL, STE. 320, SAK HATEU, o4 s44p2 {herein ““Lender””).

BORROWER, in consideration of the indehiedness herein zecited and the trust herein created, irfevocably grants and conveys to
Trustee, in trust, with power of sale, the following described propeity located in the Connty of KLAMATH
: - State of Oregon:.
LOT § IN BLOCK 8, TRACT HO. 1084, FIRST ADDITION TO GATEWGOD,
ACCORBING TG THE OFFICIAL PLAT THEREGF ON FILE IN THE QFFICE ©F THE
COUNTY CLERK OF HLAMATH COUNTY, OoREZON. ST

wihich has the address 6f. 5422 DATEWOOD DRIVE . KLBMATH FaLLs

: ’ ; _ {Sireet} ‘ [City]

Cregon 97833 . (kerein *Property Address’);
{41P Code] o : - »

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurienances and
rents (subject however to the rights and antherities given herein to Lender 1o collect and apply such rents), ail of which shall be
deemed to be and rernain a gart of the property covered by this Deed of Trust; and all of the foregning, together with said property {or
the leasehold estate if this Deed of Trustis on a leasehold) are hersinafter referred to as the “Property””;

TO SECURE to Lender the rspayment of the indebtedness evidenced by Borrower’s note dated  January 15, 1538

and extensions and renewals thereof (herein ““Note™™}, in the principal sum of
Us.$ 9,400.00 |, with intercst thereon, providing for monthly installments of principal and interest, with the balance
of the indebtedness, if not sooner paid, due and payable on February 1, 2013 ; the payment
of all other sums, with interest thereon, advanced in accordance herewith to proiect the security of this Deed of Trust; and the
performance of the covenants and agreements of Borrower herein contained.

Borrower covenanis that Borower is lawfully seized of the estaie hereby conveyed and has the right to grant and convey the
Propenty, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and
will defend generally the title {o the Property against all claims and demands, subject to encumbrancas of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interest indcbiedness
evidenced by the Nete and late charges as provided in the Note,
2. Funds for Taxes and Insurance. Subject to applicable law or 2 written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of ! i is paid & in *‘Funds™")
ih of y taxes and assessments (including condomininm snd planned unit development assessivents, if any)
which may aitzin priority over this Deed of Trust, and ground rents on the ‘Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premium instaliments for morigage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof, Bomower
shall not be obligated to make such payments of Funds 1 Lendér to the exient that Borrower makes such payments to the holder of a
Prior morigage or deed of trust if such holder is 2n institutional fender, ~ .
‘ , e .
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guaraniced by a feds L di 2 31 LAndeT 1S S on). Lender shall apply the Funds o pay said
- taes, assessm ance premis . Lenter 1nay  holding and applying the Fands, analyzing
' said account or verifying and compiling said a s and bills, uniess Lender pays Borrewer interest on the Funds and appliczble
law permits Lender to make Such a charge. Borrower and Lender may agree in writing 2¢ the time of execution of this Deed of Trast
that inierest on the Funds shall be paid to.Botrower; and unless such agreement is made or applicable law requires such interest to be
paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Lender shall give to Borower, without
charge, an annual accounting of the Funds showing credifs and debits to the Funds and the purposs for which cach debit o the Fonds
was made. The Funds ar¢ pledged as additional seourity for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly instalimenis of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and -ground reats, shall exceed the amount reguired lo pay said taxes, asscssments,
insurance premiums and ground rents as they fail due, such excess shall be, at Borrower’s option, cither promptly repaid to Borrewer
or credited to Borrower on monthly installmenis of Funds. If the amount of the Funds held by Lender shall not be sufficient to Day
taxes, assessments, insurance premiums and ‘ground reats as they fall due, Borrower shall pay to Lender any amount necessary to
make up the deficiency in one or more payments as Lender may requice.

Upon payment in full of all sums secured by this Deed of Trust, Lender shalf prompily refund to Borrower any Funds beld by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as 2
credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicsble law provides otherwise, all payments received by Lender under the Noie and
paragraphs 1 and 2 hereof shail be applied by Lender first in payment of amounts payable 1 Lender by Borrower ander paragraph 2
hereof, then to interest payable on the Note, and then to the principal of the Noze.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower’s cbligations under any
mortgage, deed of trust or other security agreement with a lien ‘which has priority over this Deed of Trust, including Borrower’s
covenants t0 make paymenis when due. Borrower shall pay or cause ¢ be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a pricrity over this Deed of Trust, and leaschold payments ot ground rents, i
any. . A

5. Hazard Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Property insured against
loss by fir¢, hazards included within the term *‘extended coverage,” and such other huzards as Lender may require and in Such
amounts and for such periods as Lender may require. »

The insurance casrier providing the insurance shall be choszn by Borrowér sabject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and rencwals thereof shall be in 2 form acceptable to Lender and
shall includle a standard mortgage clause in favor of and in a form acceptable 1o Lender. Lender shall have the right to hold the policies
and renewals thereof, subject to the terms of any. morigage, deed of trust or other security agreement with a lien which hag priority
over this Deed of Trust. , ‘ ‘

In the event of loss, Borrower shall give prompt notice to'the insurance carrier and Lender. Lender may make proof of loss if not
made prompily by Borrower, ‘ ’

If the Property is abandonad by Borrower, or if Borrower fails to respond to Lender within 30 days from the daie notice is mailed
by Lender to Borrower that the insurance carrier offers to settls a claim for insurance benefits, Lender is asthorized 1o collect and
apply the insurance proceeds at Lender’s option either 10 restoration or repair of the Properiy of io the Sums secured by this Decd of
Trust.

6. Preservation aud Maintenance of Property; Leascholds; Condominiums; Planued Usit Developments, Bogrower shali
keep the Property in good repair and shall not commit wasie or permit impairment or deterioration of the Property and shall comply
with the provisions of any Iease/if this Deed of Trust is on a-leaschold. If this Deed of Trust is on a unit in a condominiom of a
planned ‘unit development, Borower shall perform ail of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unil development, the by-laws and regulations of ¢ condominium or planned unit
development, and constituent documents,

7. Protection of Lender’s Security.. If Borrower fails (o perform the covenants and agreements contained in this Decd of Trust,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, thea Lender, at Lender's
opticn, upon notice o Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such
action as is necegsary to protect Lender’s interest. If Lender required mortgage insurance as & condition of making the loan secured by
this Deed of Trust, Borrowsr shall pay the premiums required to maintain such insurance in effect until such time as the regnirement
for such insurance terminates in accordance with Borrower’s and Lendes’s wrilten agreement or applicable law,

~ Any amounts disbuised by Lender pursuant o this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require
Lender to incur any expense or take any action herennder, . B )

8. Inspection. Lender may make or cause 10 be made reasonable entrics upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to-any such inspection specifying reasonable cause thercfor related to Lender’s interest in the
Properiy. : ' )

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Properly, or part thereof, or for conveyance in lien of cordemnation, are hercby assigned and
shall be paid 10 Lender, subjeci i the terms of any morigage, deed of trust or other security agreement with 3 lien which has priority
over this Deed of Trust. ,

10, Borrower Not Released; Forbearance By Lender Not 2 Walver. ‘Extension of the time for paymeat or medification of
amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the ligbilily of the original Bomrower and Borrower's successors in interest. Lender shall aot be required 1o
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of ihe sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be 2 waiver of
or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein coniained
skail bind, and the rights hercunder shall inure 1o, the respective successoss and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and several, Any Borrower who co-signs
this Deed of Trasi, but doss not execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Bomower's
inierest i the Property to Trustes under the terms of this Deed of Trust, (b) is not personally liable on the Note or under this Deed of
Trust, and {c) agrecs that Lender and any other Borrower hereunder ‘may agree to extend, modify, {orbear, or make any other
accommadations with regard to the terms of this Dead of Trust or the Note, without that Borrower’s consent and without refessing that
Borrower or modifying this Deed of Trust as to that Borrower's interest in the Propearty.
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iher manner, {3) any notice w0 Bomgwer
byn notice by cextifiod mail addressed 1o Borrower at
er may designate ice. 10 Lender 2 provided hercin, and (b} any notics to
. Lender shall be gives by certified mail to s address sigted herein or 1o such other address as Lender may designate by notics to
- Borrower as provided herein. Any notice' provided for in this Deed of Trust shall be desmed to have been given io Borrower or
Leader wien given in the manner designated borein, .
7 13.Governing Law; Severability. The state and Iocal laws applicable to this Deed of Trust shall be the laws of the jurisdicticn

- in ‘which the Property is located. The foregoing sentence shall not limit the' applicability of federal lew to this Deed of Trost. It 2
event that any provision or clauss of this Deed of Trust or the:Note confiicts with applicable law, such conflict shall not affect other
 prowisions of this Deed of Trust or the Note which can be given effect without the coaflicting provision, 2nd 10 this end the provisions
of ‘this Deed of Trust and the Note are declared 1 be severable, As used heiei . *‘costs,” “‘expenses” and *‘atiorneys’ fees™” include
all-sums 1o the extent not prehibited by applicable law or limited herein,
14, Borrower’s Copy. Bomower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time of
execution or after recordation hereof, ;

15, Rehabilitation Loan Agreement. Borrower shall fulfill ali of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Bomrower enters into with Lender. Lender, at Lender’s option, may reguire
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Bormrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or mansferred (or if 2 beneficial intesest in Borrower i¢ sold or transferred and Borrower is not & natural persony without Lender’s
prior written consent, Lender may, at its option, reguire immediaic payment in full of alt sums secured by this Deed of Trust
However, this option shall nct be exercised by Lender if exercise is prohibited by federal law s of the date of this Deed of Trust

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dase the notice is delivered or mailed within which Borrower must pay all sums secured by this Deed of Trust.
If Borrower fails to pay these sums prior io the expiration of this period, Lender may invoke any remedics permitied by this Deed of
Trust without further notice or demand on Borrower, _ :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies, Except as provided in paragraph 16 hereof, upont Berrower's breach of any covengnt or
agreement of Berrower in this Deed of Trest, including the covenanis to pay when due any sams secured Dy this Deed of
Trust, Lender prior to acceleration shail give notice to Borrower as provided in paragraph 12 Gereof specifyimg: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less fhan 10 days from the date the notice is mailsd to
Berrower, by which such breach must be cured; and (4) thet failure to cure such breach on or before the date specified in the
motice may result in acceleration of the sums secured by this Deed of Trust and saie of the Property. The notice shall further
inform: Borrower of the right to reinstate after aceeleration and the right tc bring a8 court action £o assert the no-existence of
a default or any other defense of Borrower to acceleration snd sale. I the breach is not cured on or before the date specified in
the motite, Lender, at Lender’s option, may declare all of the sums secured by this Deed of Trust to be immediately due and
payable without further demand and may invoke the Dower of sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect all reasonable costs snd expenses incurred in pursuing the remedies provided in this
pavagraph 17, including, but not limited to, reasenable attorneys’ fees.

K Lender invokes the power of sale, Lender shall execufe or cavse Trustee to execute 5 writien notice of the nccurrence of
an evert of defavlt and of Lender's election fo cause the Property to be sold and shall cause such notice £6 be recorded in each
county in which the Property or some part thevesf is located, Lender or Trustee shall give notice of sale in the manzer
prescribed by applicable law to Borrawer and fo the other persons prescribed by applicable law. After the iapse of such tizme
as may be required by appiicable law, Trustee, without demand on Borrewer, shall sell the Property at pabiic auction to the
highest bidder at the time arid place and under the {erms designated in the notice of the ssfe in one or more parcels and in such
order ss Trustee may determine, Trusiee may postpane sale of all or gny parcel of the Property by public anncuncement at
the time and place of any previsusly scheduled ssle. Lender or Lender’s designee may purchase the Property at any szle.

Trustee shall deliver o the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shaB be primi facie evidence of the truth of the statements made
therein, Trustee shail apply the proceeds of the sale in the following order: (a} ¢ all reasenable costs and expenses of the sale,
including, but not limited to, reasonabie Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured by this
Deed of Trust; and (c) the dxcess, if any, to the person or persons Iegally entitled thereto.

18, Borrower's Righi to Reinstate. Noiwithstanding Lender’s acceleration of the sums secured by this Deed of Trust due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Deed of Trust discontinued
at asty time prior to the earlier to occur of {§) the fifth day before szie of the Property pursuant to the power of sale contained in this
Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then doe
urider this Deed of Trust and the Note had no acceleration accurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonabic expenses incurred by Lender and Trustee in
enforcing the covenants and agreements of Borrower contained in this Doed of Trust, and in enforcing Lender’s and Trustee’s
remedies s provided in paragraph 17 hereof, including, but not limited to, reasonable atiorneys’ fees; and (d) Borrower takes such
action as Lender may reasonably require to assure thut the lien of this Deed of Trust, Lender’s interest in the Property and Borrower's
obligation to pay the sums sccured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this
Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no aceeleration had occurred.

19, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns 16 Lender the rents of the Property, provided that Borrower shall, prior 1o accelesation under paragraph 17 hereof or
abandonment of the Property, have the right to colfect and retain such vents as they become due and pavable.

Upon scceleration under paragraph 17 hereof or abendonment of the Property, Lender, in person, by agent or by judicially
appoisted recciver shall be entitled to enter upon, iake possession of and manage the Property and to collect the ronts of the Properny
including those past due, All renits collected by Lender or the receiver shalt be applied fisst to payment of the costs of managerment of
the Property- and collection of rents, including, but ot limited to, seceiver’s fees, premiums on recciver’s bonds and reasonable

- atlomeys” fees, and then 10, the sums secured by this Deed of Trust. Lender and the receiver shall be Liable to account only for thoss
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shali request Trostee to reconvey the

urrends all notes evi debtednes sesgmﬁ’b}'ﬂiis%dcf?mezw?mﬁmp

-, Trustee shalf reconvey tie Property withoy ranty snd without charge to the personi or persons legally entitied thereto, Such person

3céfp;e?@nsSha}!pay‘aﬂtmas‘OfMQm'adén,sf_any,‘. S R

R B Substitute Trustee, In sccordance with applicable Taw, Lender may from time 10 time remove Trusies and appoint g

" succéssor trusiee i anv Trusize appointed Rercunder, Without conveyance of the Propenty, the successor trustes shall succeed o ayf

“the title, power and duties conferred upon the Trustee Herein and by applicable Iaw, -

- 22, Useof Property, The Property is not currently used for agricultaral, tirsiber, o grazing purposes.

E 23;,&&93‘:1433:3’%5‘&3;,&3 ‘used-in this oed of Trustand in the Nete, “atomeys’ feos™ shall include atiorneys® fags, if any,
wmcb“shalz'beai)varécdby’anappenazemm SRR e e

REQUEST FOR NOTICE oF BEFAULT
AND FORECLOSURE UNDER SUPERIOR —

MORTGAGES On DEEDS OF TRUST

Borrower and Lenger request the holder of sny morigage, deed of trust or other cncumbrance with g Jien
this Deed of Trust 1o give Notice 10 Lender, a Lender's address set forth on page one of this Deed of Trust,
i of any sale or other foreclosure action, o :
EOF, Borrewer has exzeuted this Deed of Trust.
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which has priority gver
of any defavlt under the

- Borrowar

{Seal)

- Borrower

(Seal)

- Borrower

(Seal)

v ‘ P o L e o - Berrower

T e ‘ . o {8ign Original Only)
STATEOFOREGON, o RlarmaTk County st | |

. Onthis 2, " dayof \!Qﬂ‘/‘@ﬁ LR 199 e » Persanally appeared the above named o

sl I e

. the fqrég&fﬁx_aginsmen‘twbé !’\.Ue"‘ aE » ,voiﬁnﬁry act anddeed n

and acknowledged
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 Fiedfor reeondatvequestof | Bipat American Title the ___30th dey
of . Jasuary = AD19 98 o 1:24 o'clock ____P+M., and duly recorded in Vol, M98

B S of Mortgages . - on Page 3086
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