: 9. W, Gerg, the iw"uzrént'éwner @rior to’i.?ifé ég?eemem} of real property situated in
Sprague River, Klamath County, Gregon, Tax Account Number 3510 G22C0 CO5900, enter into this
Joint-tenancy/joint-owner agreement with Clinton E. Bimemiller.

I Payl W, Gerig, agree and have agreed to sell 0% interest in the above mentioned property
as of July 1st, 1996, to Clinton E, Bimemiller, valued in opinion t6 be worth $35,000.00 prior to

28th, 1996, as a down payment to Eaul W, Gerig. Clinton E. Bimemiller agrees to make monthly
payments of $ 200.00 minimum, principie and interest until the balance is paid off or until this
agreement is properly terminated by both parties. Clintoy E. Bimemiller has additionally made four
equal installments of § 200,00, totaling $ 800.00 as of Uctober 16th, 1996,

improvements made by Clinten E. Bimemiller shall be due to Clinton B
Bimemiller from the proceeds of sale, or from Paul W. Gerig should this agresment be terminated.

Chinton E, Bimemiller shall own
business and private purposes. Clinton | emiller has made significant improvements at his own
{considerable) expense to e-exasting bam into the above-mentioned shop. if the
property ia ever sold, Clinion E. Rimemiller shail receive the additional portion of the net proceeds
created by the increase in pr @ as a result of these improvements to the shop. In the event
that this agreement is terminated, 5 fair and equitable stipulated agreement shall be drafted to ennge
some reasonable measure of compensation is given to Clinion &, Bimemiller as a result of said
improvements to the shop.

Paul W, Qexig currently lives in his own mobile home on this property, and intends to
continue to do so. Currently, it is believed that electrical usage by Paul W, Gerig does not excesd

- $20.00 per month. Should a persistent significant increase in such electrical usage by i
incur, the additional expense shall be required of Paul W, Gerig. Al other electrical usage {other than
i ] onit be both parties) used by Clinton E, Bimewmiller shall be
inton B, Binemilier Should electvical power be used by guests staying on the property for
engths of ch as the cabin, or any other future building} of either party, the inviting

party shall be responsibile for the efectrical usage of his guest,

G Al expenses for nprovements tcthe propéﬁy gmuné& f(}cé storage sheiters, or fences {not

dweﬁmgs}, shall be shared betwsen the pasties. . No improvements however, shall be made unless
.M‘p&rﬁ@a@feﬁotﬁehﬁp@vm,: ** LT e LU




So long as Clinton E. Bimemiller makes the minimum payments as described above to Paul

m 2 reasonably on 83 agreed upon herein or any extension thereof, thig
agreament cannot be terminated without the Sxpress consent of both parties, However, should either
party wish to terminate this agreement, both parties must consent to such termination, and a

stipulated agreement shall be drafled concerning the issue at such time,

This agreement shall be in effest so long as both parties permanently reside af the sbove
described property. The right of survivorstip as defined by legat Joint Tenancy is retained for both
parties within this sgreement. Should gither party become deceased, the surviving party shall
immediately gain sole ownership of the property and improvemengs. If both parties are deceased
simultaneously, then any agreement or lawful instrument in foree at such time, as agreed to by both
parties prior to such an event shall supersede thi i

s:mphrﬁxm 01 oF prior {0, J

stipulated ami mme detsiled speci as stated herein, and supersedes
any prior verbal or wﬁtten agreement ever the above described property and tenancy arangements,

: fWhérefore we bind outselves to thzsagreemem ami have affixed our signatures below, on this___
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