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DEED OF TRUST

- THISDEED OFTRGSE {“%cuntyinsm "’)mmadeon Jmmy 14, ;998. . The grantor is
-uem smogscfa m BVBELER smaasom m&smu AED WIF‘B as’ JOIET TENRETS

{‘Borrower™).

 The trustee is aspzn‘rzwnx'éﬂé'ggcncﬁ;jimc; :

R : ' ) (“Trustee™).
Tha bﬂeﬁcmry s B&TIO&RL sm QF Z‘HE REDHOGDS DBA V&LLEY FI&E&EX&L s B CRLIFOREIA
CORPQR&‘IIKH
which is organized and
existing under ﬁae ‘aws of =HE S'l'm 01? ca:.z ?ORE@I& .
and whose addreas is 32061 DMWILLE BL‘VD, AI.MO, ca 945@7
{“Lender”’).
Borrower owes Lender the principal sum of FOR*L‘E THO THOUSAND SHD EO/100%*%%%s *********************
****i**t#*a***************'ﬁ‘i*k*************é*t************t*k**#ﬁi RERET AT Radh Dgna's
WS $42,000.00 ). Thisdebtisevidenced by Borrower's note dated the same date as this Security Instrument (‘‘Note™),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on  FEBRUBRY 1, 2028.
This Security Instrumeat secures to Lender: (a) the tepayment of the debt evidenced by the Note, with interest, and ali renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with i interest, advanced under paragraph 7 to protect
the security of this Security Instmment and © the - performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this pu!pcse Borrowcr irrevocably grants zmd conv eys to Trustee, in trust, with power of sale, the
fcﬁowmg descnbed prcpﬂrty iocated in KL&WH ‘ : S Cousty, Oregon:

- hEE LBQ&I; DESCRIPTIOE m&cnm ﬁERE’EO_PxSB MADE B PAR’E HERE‘DF%

”be>#x §1035.971s

- whmh has thc addre(s of . 1696 a" T
E : {Stree, City},

e OREGON Smg.a l-amxbr »FN’MA:’FHLM{‘ EIN'IFG

:M&{QR){%DS}FomWQ%AmmadQB : oS T U Indtdalss
';owaszn5w~% : ; L SR e




3834
¢ R o LOnE §: 30687163
ETHER WITH a : enfs now or hereafier er e/ property, and-all easements, appurtenances, and
- Bixturos aow or hereater a part of the prapedty. A onis an hall red by thi
- of the foregoing is reforred to in this §

nveved and hastheright to grantandconvey
Borrower warrants and will defeng generally

-uniform covenants with fimited

¢ principal

i titten waiver by Lender, Borrower shail pay to Lender
on the day monthly payments are dus under the Note, until the Note is paid in full, a sum (“Funds™) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as alienon the Property; (&) yearly leasehoig payments or ground
rents onthe Property, if any; (c) yearly hazard or Pproperty insurance premituns; {d) yearly ficod insurance premiums, if any; (¢) yearly
mortgage insurance premiums, if; any; and () any sums payableby Borrower foLender, inaccordance withthe provisions of paragraph
8, in licu of the payment of morigage insurance preminms. Thess items are called ““Escrow Items.” Lender may, at any time, coliect
and hold Funds in an amount not to exceed the maximum amount 2 Iender for a federally related morigage loan may require for
Boirower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12U.S.C.
Section 2601 ef seq. (*RESPA’ ), unless another law that applics to the Funds sets a lesser amount, If s0, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the bagis of

sfow Hems or otherwise in accordance with applicable law.
deral agency, instrumentatity, or entity (including

der shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower idi i v analyzing the escrow acoount, orverifying the Escrow
Iterns, unless Lender pays Borrower interest onthe Funds and applicable law pormits Lender to make suchacharge. However, Lender
may require Borrowsr to pay a one-fime charge for an independent real estate tax reparting service used by Lender in connection with
thisloan, unless applicable law provides otherwise. Unless anagreement is made or applicabls law requires interest to be paid, Lender
shall not be required to pay S i
that interest shalt be paid on the Funds. Lender shall
credits and debits to the Funds and the purpose fo
security for all sums secured by this Security Instrument. :

¥'the Funds held by Leader exceed the amounts permitted to be held by applicable law, Lender shall account (e Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender as any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
te Lender the amount necessary to make wp the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upen payment in full of all sums secured by this Security Instrument, Lender shail promptly refurd to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shal! acquire or sell the Property, Lender, prior (o the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayrent charges doe under the Note; second, to amounts payable under paragraph 2; thirg,
to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assesetents, charges, fines and irapositions attributable to the Property which
may attain priority over this Security Insirament, and leasehold payments or ground rents, if any. Borrower shall pay these cblipations
in the manmer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payneent. Borrower shali promptly furnish to Lender all notices of amounis to be paid under this paragraph. If Borrower makes thesa
payments directly, Borrower shail promptly furnish to Lender receipts evidencing the payments.

Borrowershall prompily dischargs any lien which has priority over this Security Instrument unless Borrower: (a) agrees inwriting
tothe payment of the obligation secuired by the lien in 2 manner acceptadie toLender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or {c) secures from the holder of the Hen an agreement ‘satz’sfactcry to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which raay attain prioriy over this Security Instrument, Lender
may give Borrower a notice identifying the lien; Borrower shall satisfy the lien or take one or smoreof theactions set forth above within
10 days of the giving of notice. ) :

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured against loss by fire, hazards inclided within the term “‘extended coverage” and any other hazards, including floods or

for which Lender requires insurance. This insurance shail be maintained in the amouats and for the periods that Lender
requires. The insurance carrier providing the incurance shail be chosen by Borrower subject to Lender’s approval which shail not
nably withheld. If Bosrower fails to maintain coverage described above, Lender may, at Lender’s optior, obtain coverage

to protect Lender’s rights in the Property in accordance with paragraph 7. ‘

Al insurance policies and renewals shall ba acceptable to Lender and shall include 2 standard mortgage clause. Lender shall
have the right 1o hold the palicies and renewals. If Lender requires, Borrower shail promptly give to Lender ali receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptiy by Borrower,

Unless Leader and Borrower otherwise agreein writing, iﬂsumncepmmdsshaﬂheappﬁ@dtomoration orrepair of the Property
damaged, if the restoration or repair is economicaily feasible and Lender’s security is pot fessened. Ifthe resteration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the Susns secured by this
Security Instrument, whetheror notmgndue,'ﬁim‘anye;xoespaidlaBomv:er; ifBorrower

ithi aotice {rom Lender that the insuraxce carricr has. ettle i e 3
, eds. Lender may use the proceeds to repair or restore the Property by this Security Insrument, whether
- or notthen due. The 30-day period will begin when th notice is given. He :
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.- prior i the acquisition shall pass 10 Lenderto t
aoquisiion. . T e
6. Occepancy, Prese ation, Maintenance and Protection of the Property; Borrower’s Lozn Application; Leaseholds,
 Borrower shalt occupy, establish, and use the Propesty as Bortower’s principal residsnce within sixty days afier the execution of this
i ntinue to occupy the Property as Borrower's principal residence for at leas: one year afier the date
unless Lender otherwise sgrees in writing, which consent shall not be uareasonably withheld, or ynless extenuating
circumstances exist which are beyond Borrower’s conirol. Borrewer shall not destroy, damage or impair the Property, atiow the
Property to deteriorate, oz conumit waste on the Property. Borrower shail be in default if any forfeiture action or proceeding, whether
civilor criminal, isbegun thatinLender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender’s security intezest. Borrower may cure such a default and Teinstate, as provided
inparagrapn 18, bycavsing the actionorprooewngtobeflismissedwiihamling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or
Lender’s security intersst, Borrower shall also be i default # Borrower, during the loan application process, gave materially false
or inaccurate information or siateraents to Lender (or failed to provide Lender with i ion) i
loan evidenced by the Note, includin, . but not limited 1o, representations conce
principal residence. Ifthis Security Instromentisona leasehold, Borrower shali comply withall the
acquires fee title o the Property, the leaschold and the foe title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements coniained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such asa proceeding
in bankruptcy, probate, for condemnation or Torfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Froperty and Lender’s rights in the Property. Lender’s actions may include paying any sums
secured by a lien which has priosity over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and eniering

i have to do so,
secured by this Security
bear interest from the date of

premiums required to obtain coverage
aily equivalent to the cost 1o Borrower of

the option of Lender, if morigage insurance coverage (in the amount and for the pericd that Lender Fequires) provided by an insurer

approved by Lender again becomes available an, is obtained. Borrower shall pay the premivms required to maintain morigage

insurance in effect, or to provide a loss reserve, until the Tequirement for mortgage inswrance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

‘ 9. Inspection. Lender orits agent may makereasonable entries upon and inspections of the Property. Lender shait give Borrower

notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award. or claim for damages, direct or vonsequential, in connecticn with any
condemnation or other taking of any part of the Froperty, or for conveyance in liey of condemnation, are hereby assigned and shall
be paid 16 Lender, ' ,

tty, the proceeds shali be applied to the sums secured by this Security Instrument, whether
event of a partial taking of the Property in which the faiy market value of
the sums secured by this Security Instrument

immediately before the taking,

be paid to Borrower. In the event of 3

the taking is less than the amount of mmediately before the taking, therwisc agrez
in writi pplicable law otherwise provides, the proceeds shall 3¢ applied to the sums secured by this Security Instrament
whether or not the sums are then du, : , ;

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cendemaor offers to make an award
orsettlea claim for damages, Bormowsr fails to respond to Lender within 30 daysafier the datethe noticeis given, Lenderisauthorized
to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then dee, 7

Unless Lender and Borrower otherwise agres in writing, any spplication of proceeds to principal shall not extend or postpone
the due date of the monthly payments refersed W in paragraphs ! and 2 or change the amount of such payments.

i1, Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail not
operate torelease the Hability of the original Borrowe ini dzr shall notbe required to commence
proceedingsapainst any succes
by this Security instrument by reason of any g igi rower or Borrower®
forbearance by Lender in exercising any right or remedy shall not be a waiver of or prect

12. Svecessors and Assigng Bound; Joint and Several Liability; Co-signers. The
Instrament shall bind and berefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenantsand agreements shall be joing and several. Any Borrower who ¢o-signs this Security Instrument but doas not
executethe Note: (s} s co-signing this Security Instrument only to morigage, grantaid convey that Borrower's interestinthe Property
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- the terms of this Security Instrumé without that Bofrower's consent.

13. Lean Charges. If the loan secured by this Security Instrumont is subject te a law which sets maximum loan chiarges, and
that law is finaily interpreted so that the interést or other loan charges collected or to becollected in connection with the loan excesd
the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary o reduce the charge to the permitted
limit, and (b) any sums already collectéd from Borrower which excesded permiited limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. I 2 refund
teduoes principal, the reduction will be treated 2s a partial prepayment without any prepayment charge under the Note,

14, Notices, Any notice to Bosrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class maii unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Leader. Any notice to Lender shall be given by first class mail to Lender’s address stated
hierein or any other address Lender designates by notice to Borrower. Any notice provided fos in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is ocated. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note whichk can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Preperty or 2 Bencficis! Interest in Borrower. If sli or any part of the Property or any interest in it is soig
or transferred (or if a beneficial interest in Borrower is sold or tzansforred and RBorrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not fess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay 2il sums secured by this Security
Instramest. if Borrower fils 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right (o Reinstate, If Borrower mests certain conditions, Borrower shall have the right t6 have enforcement
of this Secusity Instroment discontinued at any time priortothe eartier of: (a) 5 days(or such other period as applicable Iaw may specify
for reinstatement) before sale of the Property pussuant to any power of sale contained in this Security Instrument: or (b) eatry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: {2) pays Lender all sums which then would be due
under this Security Instrument and the Mote as if no acceleration had occurred; (0) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require ic assure that the lien of this Security Instrement, Lender’s rights
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations securcd hereby shall remain fully effective as if no
acceleration had cocurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times withont prior notice 10 Borrower. A sale may result in a change in the entity (known as the “Loan
Servicer'”) that collects monthly payments due under the Note and this Security Instruinent. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note, Ifthereisa change of the Loan Servicer, Borrower wili be given written notice
ofthechange inaccordance with paragraph 14 above andapplicable law. Thenotice will state the nameandaddressofthe newLoan Servicer
and the addiess to which paymests should be made. ‘The notice will also cordain any other information required by applicabie law,

20. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances onor in the Property. Borrowsr sball not do, nor allow anyoneelse todo, anything affecting the Property that is inviolation
of any Environmental Law. The preceding iwo sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally fecognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie pariy involving the Property and any Hazardous Substance or Environmental Law of
which Borrower kasactual knowledge. f Borrower learns, orisnotified by any governmental or regulatory authority, that anyremoval
or other remediation of any Hozardons Substance affeciing the Property is necessary, Borrower shall promptly take ail necessary
remedial actions in accordance with Environmental Law,

Asusedin this paragraph 20, *‘Hazardous Substances” arethose substancesdefinedastoxic erhazasdons substancesby Environmentzd
Lawand thefollowing substances: gasoline, kerosene, other flammableor toxic petroleum products, toxicpesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As usedin this paragraph 20, “‘Environmental Law™
means federal Iaws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aceeleration; Rexaedies. Lender shail give notice to Borrower prior {0 acceleration following Borrower's breach of
any covenant or agreevuent in this Security Instrament (but not prior to acceleration under paragraph 17 unlegs applicable
law provides ctherwise), The netice shall speciiy: (a) the defanlt; (b) the action required to cure the defanlt; {c} a date, not
less than 39 days from the date the notice is given to Berrower, by which the default must be cured; and (d) that failure to
cure the defauit on or before the date specified in the notice may result in zcccleration of the swins secared by this Security
Instrment and sale of the Property. The notice shall further inform Borrower of the right to reinstate affer accelaration and
the right to bring a coutrt action fo assert the non-existence of a defanlt or any other defease of Borrower io nceeleration snd
sale. I the defsuli is not cured on or befarce the date specified in the notice, Lender, st its aption, may require bmmediate
payment in full of all sumis seeured by this Security Instrument without further demand and may invelie the power of sale and
any sther remedies permitted by applicable law, Lender shall be entitled to collect &} expenses incurred in pursning the
remedies provided in this parapraph 21, including, but not limited to, reasonable atlorneys® fees and costs of title evidence.

I Lender invekes the power of sale, Lender shall execute or cause Trustes 1o execute a written nstice of the pocurrence
of an event of default and of Lender’s eloction $o cause the Property 1o be sold and shail cause such notice to be recorded i

- each county in which any part of the Praperty islocated. Lender or Trustee shall give notice of sale in the manner prescribed
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“and tmﬁer {he tems desisnatad Tathe , nme 0§' saiz m m:e ar mere pame!s ‘andin any oréer Trusiee ﬁe@ermm ‘Trestse may
* - postpene sale of aif or any pme! of the Pmperiy iw p:j)hc anaouacement atthe time and place of say previcudy schedaled
- safe, Lender or iis designes may pnrvhase the ?mper!y at any. sain*

Trugiceshali deliver to the purchaser Trustee'adeed cmzveyinga!zel’mpertv mtimi aEyoovEnEnt OF WarTRnlY, CXpressed
orimplied. The reciinls in the Trustee’s deed shall be prima facie evidence of the tvnth of the statements made therein. Trustee
shall apply the proceeds of the salein thefollowingorder: (2) to all expenses of the sale, including, but not limited to, reasorable
Trustee’s sud attorneys’ fees; (b) to all sums secured by this Security Instriument; and (¢} any excess to the person or persons
tegally entitled i it.

22. Reconveyancs. Upon paywment of all sums secured by this Security Instrument, Lender shall reguest Trustes to reconvey the
Property and shall surrender this Secusity Instrument and all notes evidencing debt secured by this Security Instrument to Trustee.
Trustee shall reconvey the Property without warranty and mtheut charge to the person or persons legally entitled fo it. Such person
or persons shail pay any recordation costs.

" 23, Substitute Trustee, Lender may, fromtimeto ume remove Trustee and appoint a successor trustee to any Trustze appointed
hereunder. Without conveyance of the Property, the suceesser trustee snali succeed to al! the title, power and duties conferred upon
. Trustee berein and by applicsble law...

24. Atterneys’ Fees, Asused in ﬁu:. Security Instrumem and in th.. Note, “‘attorneys’ fees’’ shall include any attorneys’ fees
awarded by an appellate court.

25, Riders to this Securify Instrument. Ifone or more ridars ars executed by Borrower and recorded together with this Security
Instrument, thecovenants and agreements cfeach such rider shall be incorporated into and shall amend and supplement the covenants

and agreements of this Security Instmmem asif the nder(s} were a part of this Security Instrument.
[Check applicable box(es)]

"1 Adjustable Rate Rider -~ [T7] Condommmm Rider -+ [y i-4 Family Rider

7} Graduated Paymsnt Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
[~} Balioon Rider , =7 Rate Improvement Rider 1 Second Home Rider
3 VARder . ~ s 7_{::} Other(s) [spesify] .

: BY SIGNING B‘EZLOW Borrower accepts aasi agrees te tha terms m&i omenams contained in this Security Instrument and in
any nder(s) ehecuted by qumwer and mrded thh 1t o : ;

‘-' smaas P e mn& smossaa '

‘STATEOEGREGON, . KLAMATE . Comntysw
L "‘m}ns - 20thdayof ~January, 1998 e persanaﬁyappearcdth°abwenamed
" NQRMAN STMONSON AH}) E\’ELYN SIMONSUN .

~ and acknow ledged the foregomg mstrument to be : }:h’eir s IR “voluntary act and deed.

. MvCemrmssmnEwpueﬂ Auril 10. .2000
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3 EVE

Lot 14 . Elm Park, intheCountydf '!(ilamatrh',_ ‘ét&\t’é;efi‘ﬁfegon.

STA‘?Q QF OREGON; COUN’FY OF KLAMATH

'Fxled for record at request nf ) i Asmﬁ_le & le & Escrow . the 30th day
of J&"lual“r AD, 19 98 : 3:37 .O'clock __P.M., and duly recorded in Vol. —_———Mes
: . of Mo*tgages SR o en Page 3133
L : ‘ : Lo SRR Bemetha G. Lessch, County Clerk
FEE . $35.00 S By A/xs‘:aflf'/x;{ Y bz2a




