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E. OF CREDIT DEED OF TRUST "™"¥5%:%
B (Wiih Faxtm'e Advance CEame)

i DATE AND. PAETEES ‘The. dateiof :h.s Deed of Tmsl: (Secusity instmmam) is. Jan“az‘! 27 asas L
{ if femired, areasfo.!cw : ’

ic:mg . Co:r:poraL.Lon

2. CON% AN Fﬂr gm and: vai v“ranon,v the. rece and a:fﬁciam,y of which is a&kmwicdge&, and o
gecitre’ the' Sechred Dbt {defined: bezov.} ‘and Grantor’s! perfoisiance under s Secatity Instroment, Grantor irrevocably
grants, cxmv“ys and seils to Tmstee, m trust fm’ the bcn.ﬁt of Lender, with pcwer of sale, the follewmg demﬁ;ed

B S Oxegen 97623

(ZIP Code)

ighis, casen “app ) ‘royalties; "'rﬂl nguts, oil amigasnghts all water and riparian
rights, ditches, and ‘water stock aud all cxisting and fuiire improvements, structures, fixtures, and replacements that may
mw,oratanvnm.mtheﬁime ‘be of : = abmc(allxefemdtoas'?mpeﬁy’);

3. MAW}M OBLI 818 &R%T The totai pmmpax amonmmabv this Security Instrument at any one time shall
00t €AC8H B wrvrenenennen L s ; This Yimitation of amount does not include interest and other fees
aud chavges. vahdlv madc pmsuantwﬁns ecprity Instrument.-Also, § this limitation doss not apply to advances made under
ﬁxsteuns ofﬂnsSecnntyInsirmnemw'pmthender’ secmxtyaﬁdwpez‘emaanyofthacavmismmm&mms
Security Iustmmem o :

4, SECURED DEBT AND F’U’HJRE ABVAI\CES Thc tetin "Secared Debt” is defined as foliows:
A Dem 1murted nnd»r t!:: tm:ms £ ali 1 ‘ssorgfnnte(s), contm:s(s), guaramy(s) or other evidepce of debt described
it exte ., Tenewals, pstitations., (When referencing the debrz below it is
_ oums, interest rotes, maturity darﬁ, &)
ceE ?mam:xax Serv:.u.ng \,orga*a..m amd
briary. 1, 2013:

3 -, B K L G B T ‘_ E R . . _\\
‘Eﬁﬁﬁmtgﬁbfgﬁx&ﬁ ot FoR mm..., Pmc, Ria. ORVA usm S O ‘{ _fpags L’f]fﬁﬁ
9!?343&'&4&3 e‘.nms.%m 8t C!aus M’( n-amev 2341! meﬁﬂ)‘l’vﬂk 9121784 i . o . D A




15. REMEDIES ON DEFAULT. I som¢ S

ze advances:from Lender to Gras fugure. obligat Grantor:io L
7 mbte, contract, guaraniy, or other eviderce of debi exécuted:-by Grantor i favor of ~ s
" - Security Instrument whether or-pot (hiis Sacurity Instrunment is sgemﬁca&ly referenced. If reors than one person signs
-thiy Security Instrument, each Grantor agress that this Security tnstromant will secure all fistute advances
obligations that ave given i9 or incurred by any one or more Grartor, or any one or more
* - future advances. and other futate chligations are secured by this Security Instrument even though all or part may not
{:st be advanced. ‘Al feture advances-and other future obligations are secured as if made on the date of this Security
stramert. Nothing in this Security Instrument shall constitnie 2 commitment to make additicnal or foture loans or
advances in any amount. Any such commitment must be agreed to it 3 separate writing. :
C. All obligations Granior owes to Lender, which may later arise, (0 ¢he éxtent not prohibited by law, incleding, bxt
_not limited to, liabilities for overdrafts refating io %‘1{ de%i}éslt account agreement between Grantor and Lender.
- D¢ All additional sums advanced anid expenses incurr m&g £nder for insuring, ﬂrmmng or otherwise gmtwting the
© - Property and its value and any other sums advanced angd-expenses incurred by Lender under the terms of this Security

This;Sggnﬁw Insrrument will not secure any other debt if Lenﬂerfm]s to give any required notice of the right of mscission.

. PAYMENTS. Granfor agrees that allpaymenmmdzr Secured Debt'will be paid when due and in accordance with the
terms of the Secured Debt and dhis Security Instrament. 9% - v e

. WARRANTY OF TITLE. Giaor warrants:that Grastor is or will be lawhuily seized of the estate conveyed by this

Security Instrument and has the right to incvocabiy.grant, convey, and sell the Propesty to Trusice, in trust, with power of
sale. Grantor also warrants that the Property s unencurbersd, except for encumbrances of record.

. PRICR SECURITY INTERESTS. With regard {0 any other morigage, desd of trust, seourity agresment or other Hen
document ihat created a prior security intetesigor, emb%‘ance on th:%rgépmy Grantor agrees: g

. To make all paymenis when due and to pericem or conply with all covenants,
B.To pmm%ﬂy deliver to Lender any notices that Grantor receives from the holder.
C. Not to_allow any modification or extension of, nor to reguest any future advances tader any pote or agresment
secured by the lién document without Lender’s prior written consent.

. CLAIMS AGAINST TITLE, Grantor will pay all taxes, assessments, liens, sncurabrances, lease n%‘;ms, ground rents,

utilities, and other charges relating to:{he; rty when'due. Lender may reqaire Grantor to provide t¢ Lender coples of
all notices that such amounts are due aod the receipts evidencing Grasior's payinent. Grantor will defend titfe to the
Property aéamst any claines that would impair the lien of this Secucity Instrgment. Grantor agrees to assign to Lender, as
requested by Lender, any rights, clairas or defenses Grantor may have against parties who supply Iabor or materials to
mzintain or improve the Property. R T e F :

DUE ON SALE OR ENCUMBRANCE. Lender may, ai its optiog, declate the entire balance of the Secuved Debt to be
1 iately due and payabie upon the creation of, or contract for the creation of, anly lien, encambrance, transfer or sale
of the Property. This right is subject to the restrictions mgoscd by federal law. (12 C;F.R, 5913, as a%%pﬁc_a‘ﬁie. This
clgsvenaut 1 ?mévzixﬁz the Property and shall remain in effect until the Secared Debt is paid in ful this Security
trument is released.

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Graator will die Property in good condiion

and make alf rﬁtgmrs that are reas.mab_lﬁ -fecessary: - Grantor shall not commeit or allow- any waste, impairment, or
deterioration of the Property. Grantor will keep the Property fiee of noxions weeds and grasses. Grantor agrees that the
nature of the occupancy and use will not substantialiy change without Lender’s prior written consent. Grantor will not
permit any ¢ in any license, restrictive covenant or easement without Lender’s prior written consent. Grantor wiil
notify Lender of ail demands, procecdings, claims, and sctions against Grantor, and of any loss or damage to the Property.

Lender or I.qx_;dei:’s:ag:hna:]sl may, at Lender’s option, euter the Property at any reasonable thme for the puspose of inspecting

the Propenty: ve Grantdrnotice bt the:time of ior before'an inspection specifying a reasonable purpose for
the inspection. Ay inspectgé\ﬁ'of, the Properiy-shall be entirely: for Lender's benefit and Gra‘ggor will in no vgay rely on
Lemder'sinspection.. . .. . .. oo o0t o ,

. AUTHORITY TO PERFORM. If Grantor fails to perform any duiy or any of th¢ covenants contained in this Sscurity
Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints Leuder as attorney in
fact to sign Granter’s name or pay any amount necessary for performance. Lender’s right to perform for Graator shall not
create an obligation to perform, and Lender's failure to perform will not preclude Lender from exerc any of Lepdsr’s
other rights under the law or this Security Instrument, If any construction on the Properiy is discontinued or niot carried on
in a reasonable manner, Lender may take all steps necessary to protect Lender’s secunily interest in the Property, including
completion of the construction. : . ) ,

. ASSIGNMENT OF LEASES AND RENTS, Grantor irrevccably grants, conveys and sells to Trustee, in trust for the
bepefit of Lender, as additional security all the right, tifle and interest in and ¢ any aod all or future leases,
subleases, and any other writien or verbal agreements for the use and occupanc¥ of any portion of the riy, including
any extensions, renewals, modifications or substifations ef such agreements (all refersed to as "Leases”) and renys, issuss
and profits (all referred to as "Renis”). Grantor will promptly provide Lender with true and correct copies of all existing
apd future Leases, Grantor-may collect, receive, enjoy and use the Rents so long as Grantor is not in defzult under the

termas of this Security Instrument. v

Grantor agrees that:this assignment is immediately effective hetween the parties to this Security Instrument. Grantor agrees
that this assignment is effective as to third partieS when Lender or Trusiee takes affirmative action prescribed by law, and
ihat this assignment will remain in effect during any redemption peziod nntil the Secured Debt is satisfied. Grantor agrees
that Lender or Trustes may take actual possession of the propenty without the necessity of commencing legal action and
that actual possession is deemed to occur when Lender, of is ageat, notifies Grantor of default and demands that any
tepant pay all futare Rents-directly to Lender. On receiving notice-of default, Grantor will endorse and deliver to-Lender
any payment of Rents in Grantor’s possession and will receive any Rents in trust for Lender and will noi commingle the
Renis with any other funds. Any amounts collected will be applied as provided in this Security Instrument, Grantor
‘warrgnts that no defauit exists under’ the Leéases or any applicable fs:ull ord/tenant law, Gratitor also agtess to mainiain and
.require any tenant to comply-with the terms of the Leases and applicable law.

. LEASEHOLDS; ‘CONDOMIMUMS* PLANNED UNIT DEVELOFMENTS. Grantor sgress to comply with the
provisions of any lease if (s Security Tnsinmient is on'a leasehiold: -If-the:Broperty includes » unit in a condominium of a
Dlanned vnit development, Grastor will perforn 8l of Grantor’s duties under the covenants, by-laws, ox regulations of the

condominium or planned veit development.

. DEFAULT, Graotor will:-be:in, default-if any: party. obligated .on. the Secured Debt fails to make payment when due.

Grantor will be in default if  breach occurs, under the terms of this Security Instrument or any other document executed

for the parpose of creating, securing ot guarentying the Secured Debt."A good faith belief by Lender that Lender at any

‘time is insecure with respect (0 ‘any person or eniity: obligated on thy Secured Debt ox that the prospect of any payment or
the value:of the'vaperty:u:;mpamdpsehaﬂ alsoiconstitueé apevent of defanle, v - v Lo |

LT ] nsia federal and State law will require Lender to %rovxde Grantor with notice

of the right to cure or other notices aid may éstablish time schediles for foreclosure actions. Sdbject to these limitations, if

X




-immtediately due sad payabls; aing nptice: if required \by Jaw; upon.the ‘occurrence: of a defawdt o anytime
therealin. In addition,: Lender.shall be estttled: fo ali. the remedies proveded by law, e terms of the Secured Debt, this
ecurity Instrument and (ny related dosments, inchuding withoot Hinitation, (he power io sell the Property. -~

If there is.a default, Trustee shall, in addition to any-other. permitted remedy, at the request of the Lender, advertise and
sell the Property 25 a.whole or mgg?mpamis at public guction o the. hﬁm‘i bidder for cash and convey sbsoluts titie
free and clear of all right, title 2od interest of Grantor at suchi time sod place’as Trostee designates. Truttes Shiall give
potite of sale tucluding the Gme, tenns ‘and ‘place of sale and & desctiption of the property to be' sold as regquined by the

applicable faw in effect at the tim of the proposed sale. -

Ug‘on sale of the pm%crt?ranq to the extent not prohibited by law, Trustee shall make and deliver a deed (o the Pmpar&;:

sold which conveys apsclate fitle to the t, and after first pa ail fees,” es and costs, shall pay to Lender all
¢ K 1 : $ B

moneys advamed-for repairs, taxes; insurance, liens, assessmenis prior encnmbrances and inierest thereon, and the

principal and interest on the Secured Debt, pay ﬁ}e-suggius, if.any, to Granior. Lender may purchase the Property. The

recitals in any deed of conveyance shall be pritea facie evidence of die facts set forth therein.

All remedies are distiact, cumulative and not exclusive, and the Lender is entiled to all remedies provided at law or

quity, whether or not expressiy. set forth. The acceptance by1 Lender of any sum in payment or pariial payment on the
Secured Debt after the b is due or is acCeelerated or adter foreclosure Bpromdmgs .are filed shall pot constitute a
waiver of Lender’s right to comiplete sure of any existing default. By not exercising any remedy on Grantor’s
default, Lender does not waive Lender’s right io later consider the event a default if it continues or ns again.

.. EXPENSES; ADVANCES  ON COVENANTS; ATTORNEYS’  FEES; COLLECTION COSTS. Except when

srobibited by law, Grantor agress 6 pay all of Lender's expenses if Grantor breaches any covenant in this Security
nsirament, Grantor will also pay on demand any amount inCurred: by Lender for insuring, inspecting, preserving or
otherwise protecting the ngf% and Lender’s security interest. These expenses will bear interest from the date of the
payment until paid in full at the highest interestizate in effectas provided in'the terms of the Secured Debt. Grantor agrees
tﬁ,pag all costs and expenses incurred by Lender in collecting, enforciag or protecting Lender’s righis and remsdies under
this Security Instrument, This amount may inciude, but is not limited to, attorneys’ fees, court costs, and other legai
expgnsgs. 5 Security Instruznent shall remain in cffect until released. Grantor agrees to pay for any recordation costs of
such release, :

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, - As used in this section, (1) Envirosmental Law
means, without Jimitation, the Comprebensive Bnvironmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9501 et seq.), and ali other federal, stafe and local Iaws, regulations, ordinances, court orders, aiforney general
o[r;xmons or interpretive letiers concerning the public health, safety, welfare, eavironment or a hazardous substance; and (2)

lazardous  Substauce means any: toxic,: radioactive or-hazardous. material, wasie, pollutant or contzminant which bas
characieristics. which render the .substance dangerous: or potentially. dangercus to the public health, safety, welfare or
environmeent. The term includes, without limitation,. any substances definsd as "hazardous material,” “toxi¢ substances,”

*hazardous waste™ o "hazardous stbstance” under any Environmental Law.
Grantor represents, warrants .and agrees that;

A.Except as previously disciosed and acknowledged in writing t5 Lender, no Hazardous Substance is or will be located,

maintenance of the Property.

stored or released on or in the Property. This testriction dces;not-ag;g‘ply to small quantities of Hazardous Substances

g that are generally recognized to be _ap%npriate for.the normat use »

B. Except as previgusly disciosed and acknowledged in writing to Lender, Grantor and every tenant have bzen, are, and

hall remain in foll compliance with any applicable Environmental Law. :

C. Grantor shall immediately noiify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an evens,
Graator shall take all necessary remedial actfon in accordance with any Bavironmental Law. . .

D. Grantor shall immediately noify Lender in writing as soon as Grantor has reason to believe there is any %fl:ndmg or
threatened investigation, claim, or proceeg% relativg to the release or threatened release of any ¥ us
Substance or the violation of any Environmental Law,

CONDEMNATION, Grantor will give Lender prom&t aotice of any pending or threatened action, by private or public

entities to purchase or take any or ali of tie' Property through condemaation, eminent domain, or any other means. Grassor

authorizes Lender to-intervene in Grantor's:name:in any. of the sbove :described actions: or claims. Greator assigns to

Lender the proceeds of any award-or claim for damages connected with 2 condemnation or other taking of all or any par: of

the Property. Such proceeds shatl be considered pa.¥m_ents and will be appiied as providsd ia this Security Instrument. This

‘gssignmxe‘int of proceeds is subject to. the temms of any prior mortgage, deed of trust, security agreement or other lien
ocTment. ) -

. INSURANCE. Granior shail keep Property- insured against loss by fire, flood, theft 2ud other hazards and risks reasonably
associated with the Property due to jts iype and location, This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance cagtier 11:»:ov1dmg the insurance shall be chosen by Grantor subject to Leader’s
approval, which shall not be ;nnmssonablg; withheld.. If Grantor fails to maintzin the coverage described above, Lender
%y, at Lender’s option, obtain coverage fo protect Lender’s rights in the Property according to the terms of this Security
trament. . . P, R T R P R AN . :
All ingurance policies and renewals shail be acceptable to Lender and shali include a standard *morigage clavse® aad,
where :applicable, "loss payee clause.” Grantor shall immediately notify Lender of canceilation or termimation of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Grantor shall immediately give
fo Lender all receipts of paid prémivms and renewal notices. Upon loss, Gr'anwr‘shaﬁ give immediate notice to the
Lender. Lender may make proof of loss if not made immediately by. Grantor.

Unless otherwise agreed in . writing, all insurance proceeds shall be-applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s optioit. Any, application of proceeds to principal shall not extend or
‘postpone the due daie of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
zaamo . If the Property is a i-by.Lender, Grantor's right to any insurance policies and proceeds n (ll'g from
;damgg;cti to the Property before the acquisition shall pass to Lender to the exient of the Secured Debt immediately be

. ESCROW ¥OR TAXES AND INSURANCE. Unless ‘otherwise provided. in a sepatate agreement, Graator will not be
‘vequited to pay to Lender funds for-taxes and insarance inescrow. iy o0 L :

. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon z:lsxazesr, any
‘financial statement or information: Lender may deem reasonably necessary, Grantor agrees to siga, delwer, file any

‘additional documents or ceriifications that Lender may consider mecessary to perfect, continve, and preserve Grantor's
:obligations under this Security Instoument and Leinder's lien staws on the Property... ...

insurance carrier

rethe

JOINT AND INDIVIDUAL LIABILITY; CO:SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All dutics under
this'Security Instrament are joini MMMMEGWK signs this Security ent but does Dot sign an evidence of

T
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s - 3169
Orantor's interest in tie Propeity fo secure payment of the Secured Debt and -

mally:able onthe Secured Db, 1 his Securiy Instrutbens Socores b puasmaty Eorers
waive any rights that may prevent Lender from be any action or claim against
igation.: These rights may includs, but are not Smited to, any asti-deficiency or
‘one-gction. Jaws. : 1 r aid any. PﬂfgewmmSecuﬁqvinmmyemsnd,modxfy or make any
change in the:tenus gf;mm%.{mmm‘oﬂm «evidence of debtwithout Granior’s comsent. Such a change will not
‘#elease Grantor fiom the termus of this Security Instrament: The dities ‘and benefits of this Security Tustroment shail bind
and benefit the successors and assigns of Geaneor and Lenider, . 10 Lo e A

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instrament is governed by the laws of the

jurisdiction ‘in which Imder_is’ngatéd,’:ex!;epfm“ihe,extem‘fomervase,mquiréd by, the faws of the jurisdiction where the

operty is located. This Security’ Instrument ‘is -complete and fully integrated.” This Security Instrument mzy not be

amended or modified by oral agreemaent. Ay section in this Security Instrument, a nis, OF any agreement related to

the Secured Debt that conflicts with applicable iaw will not be effective, unless that Jaw expressly or impliedly permiis the

variations by written agreament. If any.section of ihis be enforced according to that
section will be severed and wil no i i i

24. SUCCESSOR TRUSTEE. Lénde 'y at'l}am!ét;s‘opﬁén,‘ ‘may from time to time reraove Trustes and 2DPOint @ successor
teustes’ without any other formality thai the ds “;E‘%ﬁbﬂ in writing. The ‘successor trastee, without conveyance of the
; }I;mppmj‘, shall succeed to 4l the title, power dad’ ities conferred upon Trustes by this Secarity Instrament and applicable

25. NOTICE, Usless oiherwise soquired by Ja, auy notice shll be given by, delvecing it or by msiling it by first elass mail
{o:the anpropriate party’s address on. page-1.of this Security Instrumens, of to.any other address designated in writing.

?y’sgae {0 one grantor wiil b@:dﬁm&dzm be notice to all grantoss. -+

26. WAIVERS. Except tothe.cxteat prohibitsl by o Grantor waives all appraiscment and homestzad exemption righs
selating fo the Propesty, . bt 0o or Waives all appraisoment

27. OTHER TERMS. If checked, the following are applicable o this Seurity Insicument:
O3 Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
* ¢ “reduced to a'zero balance, this Security Instousoent will remain i offect until released,

: " O Construcifon Loan. This Security Trstramexit séoures sn obligation incurred for the construction of an improvement
CcicontheProperty. . L0 R T ;
[ ¥irture Filing: Grentor grants fo Lender a security interest in all goods that Graator owns now or in the futare and
© 7 thae are {)‘pWill,!,}ei:omé‘ﬁxmzes'jxehgeéj~£q‘:fhei?mpé¢y; This Security Instrumént suffices as a firancing staiement
- "and any carbos, phiotographic or othér teproduction may be filed of record for purposes of Article S of the Uniform
Commercial Code. S
El Riders. The covennats and agrevmients of each of the tiders checked below afé incorporated info and supplement asd
oo ainend the terms of s Secusity. Instrog Checkall spplicable boses] .~ - . -
ondominiaie Kider [ Planie Development Ridet [ Other ..

i

SIGNATURES: By signing below, Granior sgrees f 46 feits aad bovbmanis Soniaioed in tis Secucity Instrument and fn any
attachments: Grantor also acknowledges reeeiptof a copy of this Security Instroment on the date stated on page 1.

ST i JoouN
This instroment was acknowiedged before me th
Daborah Liea, Greg Lee : .

P OREICIAL SEAT.
. COMMISSIONND, 032458,

The undersigred is the holder of the aote or nofes sscured by this Desd of Trust. Said note or notss, together with
other indebiedness secared by this Deed:of Trust; ha & been paid in full.' You are bereby: directed to cancet is Dead
Trust, which is delivered hereby, and to reconvey, without. iy, a8t the estite now bield by you ander this Deed
Trust to the person or persons legz iied ti ' ’ AT _ »
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~ ‘Ledal Deseription:
" parcer o: 3812 02100 01600
A portion of Section 21 » Township 39 South, Range 12 East of the Willamstte Metidian,

Klamaih County, Oregon, In the County of Klamath, State-of Oregon, described as
follows: : ‘ :

Commencing af the comer Sommon to Sections 21, 22, 27 and 28, Township 39
South, Range 12 East of the Willametite Meridian; thence West, along the South
boundary of Section 21, 2041.10 feet: thence North 3°37' West, 1233.15 feet; thence
North 86°23' East, 20.00 feet to the trus polnt of beginning; thence North 86°23 East
241.32 fset; thence South 34°27' East, 376.00 feet; thence South 86°23' West, 434.04
feel; thence North 3037 West, 322,86 fzet to the frus point of beginning.

srine; commencing at the ecorner commen fo Sections 21, 22, 27 ang
28; thence West, giong the South boundary of Sectlon 21, 2041.10 feet to the frue
point of beginning; thence Na:;ih 3°37" West, 2059.08 feet,

Aiso a 40.00 foct wide toadway easement, baing 20.00 fast sither side of the following
described center)

STATE OF OREGON: COUNTY OF KLAMATH: 5.

Filed for record at request of ~, can 1 -
0;' ﬁ‘ehmj?-v ' AD.I9_88 a1l " 9:28  o'clock A._ M., and duly recorded in Vol. 38 ,

of o Moregages . o Page 3166 _ . "
—— . . Bernetha G. Leggeh, County Cle
ST 1O T By %ﬂ;ﬁ/};m %

3
N

| FEE $30.00

This seport s for tho Grolushe use of the parties herain shovis and 13 ininary o 54 lesyomce of e inctrance policy
C ondeelberm o wss iy s e, e M "




