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THIS DEED OF TRUST ("Security Instrument") is made on " JANUBRY 28, 1996 - The grantor is

BARBARA 1 GUYNN

¢"Borrower”). The trustee is WILLIAML SISEMORE

("Trustee"). The beneficiary is Knm-mm FIRST FEDERAL SAVINGS AND LOAXN ASSOCIATION

which is organized and existing under the lawsof ~ THE UNITED STATES OF AMERICA . and whose

addressis 540 MAIN STREET, KLAMATH FALLS, OR 97601

. - ) . ("Lender™). Borrower owes Lender the principal sum of
EIGHTY TWC THOUSAND THREE HUNDRED AND NO/100

Dollars (U.S. § 82,300.00 .
This debt is evidenced by Borrower’s note dated the same dae as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MARCH 1, 2028 .
This Security Instrument secures to Lendes: (a) the repayment of the debt evidenced by the Note, with interesz, and al renzwals,
extensions and modifications of the Note: (b) the paymeat of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note; and (d) the repayment of any future advances, with interest thereon, made to Bomower by Lender
pursuant io the paragraph below ("Future Advances"),

FUTURE ADV € property by
Trustee to Borrower, H 5 rest » shall be secured by
this Deed of Trust when evide are secured hereby. For this purpose, Borrower
irrevocably granits and 3t with power of sale, the foliowing described property located in

Coo o KLAMATH Couny, Oregom: R

~ THE PROPERTY DESCRIEED ON FAGE 5.

which has the address of 550 KERN SWAMP RD, KLAMATH FALLS = {Streer, Cigl,
Oregon . 97801 §Zip Code] ("Property Address™);

TOGETHER WITH all the improvements now or heseafter evected op the propesty, and il easements, apparterances, and
fixtures now or hereafter a part of the property. All replacements and addifions shall alsg be cavered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuilly seised of the estate herchy conveyed and has the right 1o grant and
cenvey the Property and that the Property is unencumbered, except for eacumbrances of record, Borrower warrants and will defeng
generally the title w0 the Property against all claims and demands, subject to any encumbrances of record.,

THIS SECURITY INSTRUMENT combities uniform covenanis for national use and non-uniform covenants with Bmited
variations by jurisdiction to constinte a uniform security instrument covering real propegiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Laie Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Fasurance. Subject to sppliceble law or to a written waiver by Lender, Borrower shall pay 10 Lender
on the day monthly payments are due under the Net untl the Note is paid in full, 2 sum {"Funds”) equal o one-rwelfth of: {a)
yearly taxes and assessments which may attain priotity over this Security Instrament as 3 lien on the Property; (b) yearly leasehold
payments of ground rents on the Property, if any; (¢ yearly hazard or propesty insurmce premiums; (d) yearly flood insurance
premiums, if any; () yearly mortgage insurance pramiums, it any; and {(f} any sums payable by Bomrower 1o Lender, i accordance
with the provisions of paragraph 8, in lieu of the payment of mortgage insurance preminms. These items are celled “Escrow Items.”
Lender may, at any time, collect and hold Funds'in an amount not to exceed the maximum amount & lender for a federaily related
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Settlesient Procedures Act of 1974 &
i €t 5eg:: (“RESPA“), unless another law that applies to the Funds sots a fesser
©amount: If 59, Lender may, 4t any, time, collect pnd hold Funds n-an amowut ot &1 axceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of a.mt dam sﬁé Eamnabie esnmtcs of expanﬁmxzes of fupure Escrow Tiems or otherwvise
in accordance with applicable law, © -

. The Funds shall be held in an institution whose de'ﬁsﬁs are msured gy a f&d&ﬁﬁ agenc‘ y, instrareeniality, or e.mxzy (including
Lender, if Lender is such an instifution) or in any Federai Home Loan Bank. Lender shall apply the Fimds to pay the Escrow Items.
Lender may not charge Bomower for holding and applying the Funds, annuilly analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Botrower interest on the Funds and applicable law pmm:s Lender 10 make such a charge.
However, Leader may require Borrower o pay a one-iime charge for an independent real estate tax reporting service used bv
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable faw
requires interest to be paid, Lender shall not be required o pay Borrower any interest or eamnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds azs

made, The Funds are pledged as additional security for ail sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discregon.

Upon payment in full of all sums secured by this Security Instmmem, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acguire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the tme of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts pavable under paragraph 2; third,
{0 interest due; fourth, to principal due; and last, to any late charges due under the Noze.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shiall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender ail notices of amonnts to be paid under this pasagraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation sccured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the Len by,
or defends against cnforcement of the lien ir, legal proceedings which in the Lender’s cpinion operate 1o prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to 2 lien which may atiain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including ficods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periocds that Lender
reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably withheld. If Bormower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shell be accepiable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipts of paid
premiums and renewal netices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Properiy damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
rzpair is not economically feasible or Lender's security would be lessened, the insurance nroceeds shall be applied to the sams
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds o repair or restore the Property or to pay sums secured
by this Security Instrumeant, whether or not then due. The 30-day penod will begin when the notice is ngen

Unless Lender and Borrower otherwise agree in writing, any appdcanon of proceeds to principal shall not extend or postpon
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Bosrower’s right to any insurance policies and proceeds resuiting from damage to the
Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Insirument immediately
prior to the acquisition.

6. Gecupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue t0 occupy the Property as Bowmrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture sction ar
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resuit in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such 2
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Bormrower’s interest in the Property or other material impairment of
the lien created by this Securily Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan applicaiion process, gave materially false or inaccurate information or staizments io Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not lmited to, represcntations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Jostrument is on a leasehold, Bommower
shali comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is'a legul proceeding that may significandy affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiturc or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Propeérty and Lender’s rights in the Property. Lender’s actions may include
paying any. sums sccured by a lien which ‘has prioriiy over this Security Instrument, appeating in court, paying reasonable
attorneys’-fess and emznng on :he Pmpeny w maks repa:m Al&%mugh Leﬁde: may teke action urde: this pavagraph 7, Lender does
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her terms of payment, these amonais shell bear imerest from the date of

* dishursement at the Note raie and shall be payable, with interest, upon yiotice from Lender to Borrower requesting payment.

“74. Hazard Insurance Warning.  Unless you, (the "Borower”) provide us; (the "Lender”) with evigenae of insurance
coverage as required by onr contract or loan sgrecment, Lender may purchise insurance at Borrower’s expense 10 protect the
Lender's inferzsi. ‘This insurance snay, but need not, also- protecs the. Borrower's interest, If the collateral becomes damaged, the
coverage the Lender purchased may not pay any claim Borrower makes or 8y claim meade against the Borrowsr. Borrower may
later cancel this coverage by providing evidence that Borrower hias obtained property coverage elsewhere.

The Borrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added to your
contract or loan balance. If the cost is added to the contract or loan balance, the interest rate on the undeslying contract cr joan will
apply to this added amount. Effective date of coverage may be the date the Bormrower’s prior coverage lapsed or the date the
Borrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower’s
o"’grnhmxdx may not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
applicable law. :

o 8. Mortgage Insurance, If Lender required morigage insurance as 2 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (0 be in effect, Borrower shall pay the premiums required w
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent io the cost
to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss reserve in fieu of mortgage insurance. Loss reserve paymenis may
no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period thai Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to mainlain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying rcasonable cause for the inspection.

10. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in conanection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and shail
be paid to Lender. ,

In the event of a total taking of the Property, the proceeds shall be appied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property in which the fair market
value of the Properiy immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrament immediately before the inking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following fraction: (a) the total amcuntof the -
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial aking of the Property in which the fair market value of the
Property immediately before ihe taking is less than the amoust of the sums secured immediately before the iaking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers to mzke an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or to the sums scoured by
this Security Instrurnent, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modificaticn of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall net
operaie to release the linbility of the original Borower or Borrower’s successors in interest. Lender shall not be required w0
commence proceedings against any successor in interest or refuse to extend time for payment or ctherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy. .

12. Successors and Assiges Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Berrower's covenants and agreements ghall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees ihat Lender and any other Borrower may agree to extend, modity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrament is subject to 2 law which sets maximum Ioan charges, and
that faw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wili be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Metices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail urless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender, Any netice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Bormower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federai law and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrament and the Note are declared to be
severable. ’

16. Borrower’s Copy. Borrower shall be given one conformed ¢opy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any interestin it is
sold or wansferred (or if a beneficial intecest in Bosrower is sold or wansferred and Borrower is not 2 nawral person) without
Lender’s prior written consent, Lendar may, at its option, require immediate payment in full of all sums secured by this Security
. Instrument. Bowever, this option shall net be exercised by Lender if exercise is prohibited by federal Iaw as of the daie of this

Security Instrument. B s S

Sl e TR T Form 3038, 9/20
: ;}-&?8265@02 ©810) e ST PagedoibtoL o ' toiiats o 2T




* BY US TO BE ENFORCEABLE.?

: 1.
- than 30 days from the date the not G mailed withi \orrower faust py
| ppamement. If Bomowes fals 0 pay these sutms prior t0 the expstion Of dis period, Lender may invoke any
this Security Tnstanient witkout funther tiotica or demand on Borrowes, it e

- 18, Borrower’s Right to Reinstate, If Borrower meets cesiain conditions, Borrower shall have the right to have enforcement
of this Security’ Instrument discontinged atany time prior 1o the earlier of: (a) § days (or such other petiod as applicabie law may
specify for reinstatement) before sale of the Property pursuant to any’ power of sale contained in this Security Instument: or ®)
eniry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: {a) pays Lender afl sums which then
would be due under thig Security Instrument and the i Jerati urred; (b) cures any default of any other
covenants or agresments; (c) pays ail expenses inc ing thi i incinding, bt ot Gmied 0,
reasonable attomeys” fees; and (d) takes such action as Lender equi of this Securi
Instrument, Lender’s rights in the Property and Borrow i
continue unchanged. Upon reins i
fully effective as if no accelerati
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note
Instrument) may be sold one or more times without prior notice to Borrower, A g i
the "Loan Servicer”) that collacts monthly paymenis due under the Note and this
more changes of the Loan Servicer unrelated (o a safe of the Note, If there is a chan
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name ang address
of the new Loan Servicer and the address 10 which Ppayments should be made. The notice will also contain any other information
required by applicable law. :

20. Hazardous Substances, Borrower shall not cause or permit the presernce, use,

Hazardous Substances on or in the Property. Borrower shall
that is in viclation of any Environmental Law,

Property of smal} quantities of Hazardous §

to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envitonmental Law of
which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental of regulatory authority, that any
removal or other remedistion of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
niecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances”

Environmental Law and the following substances: gasoline,

pesticides and herbicides, volatile solvents, materials containi

this paragraph 20, "Environmental Law" means federal faws and where the Property is located that relate to
health, safety or envirenmental protection, :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shel! give notice to Borrower prior $o acceleration following Borrower's breach of
2Hy covenant or agreemeni in this Security Instroment (but not prior 1 acceleration under paragraph 17 unless applicable

faw provides atherwise), The notice shall specify:  (a) the Gefault; (b) the action reguired ¢o cure the default; (¢) a date, not
less than 30 days from the date the notlee is given to Borrower, by which the default must be cured; and (d) that failere o
cure the default on or before the date specified in the notice may result in acceleration of the sums secered by this Secarity
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the mon-existence of g default or any other defense of Borrower to

acceleration and sale. I7 the default is not cured og or before the date specifisd in the notice, Lender, at jts o
require immediate payment in fisll of all sums secured by this Security Instrument without furth

the power of sale and any other remedies perinitted by applicable law. Lender

incurred in pursuing the remedies provided in this paragraph 21, including, byt

and costs of title evidence,

If Lender invokes the power of sale, Lender shall
occurrence of an event of default and of Lender’s election \ iice to be
recorded in each county in which any part of the Property is located, i ice of sale in the
manglel;iprescribed b algp!icable 1aw to Borrower and to other bersons preseribed by applicable faw, After the time
required by applicable law, Trustee, without demand or Borrower, shall seli the Preperty at public auction to the highest
bidder at the time ang place and under the terms designated in the notice of sale in one or more parcels and i
Trustee determines, Trustee may postpone sale of all or any parcel of the Pro;
place of any previously scheduled sale, Lender or ifs designee may pure

Trustee shall deliver to the purchaser Trustee’s deed conveyi i y or warranty,
expressed or implied, The recitals in the Trustee's deed shall be prim 3 th of the statements made
therein. Trustee shaii apply the proceeds of the sale in the following order: {a) to sll expenses of the sale, including, but not
limited to, reasonabie Trustee’s and aitorneys’ fees: (b) to ail sums Secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to i,

22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shali Tequest Truslee to reconvey
the Property and shail surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without wartanty for a fee of not less than $5.00 1o the person or persons legally
entitled to it. Such person or persons shali pay any recordation costs,

23. Substitute Trustee. Lender may, from time 1o time, remove Trusiee and appoint 2 successor trustee 1o any Trustee
appointed hereunder. Without conveyance of the Property, the Successor trustee shall succeed 1o all the tile, power and duties
conferred upon Trustee herein and by applicable law.

24, Attorneys” Fees, As used in this Security Instrament and in the Nota, "aitorneys® fees” shall include any aitorneys’ fees
awarded by an appellate court, -

25, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the ‘covenants and agreements of each such rider shall be incorporatzd into and shal} amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were g pari of this Security Instrument,

[Check applicable box{es)] -
— Adjustable Rate Rider [ Condominium Rider {1 14 Family Rider
[_,,_] Graduated Paymesit Rider L] Planned Unit Development Rider ] Biweekly Payment Rider
L] Balloon Rider [_] Rate Improvement Rider Second Home Rider
LI VA Rider (] Other(s) fspecity]

"UNDER OREGON LAW, MOST AGRBEMEN‘I‘S. PROMISES AND COWITM&TE‘S MADE BY US AFTER

THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICY
_ ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPGSES OR SECURED SOLELY BY THE

. BORROWER'S RESIDENCE MUST BE 1N WRITING, EXPRESS CONSIDERATION AND BE SIGNED
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“Borrower

(Seay)

-Borrower

(Geal)

-Borrower ..

(Seal)

<Borrewer

'STATE OF OREGON, i T o7 y
) R : ' County ss:
- On tis 2 4% dayof }W@oa S yss: K lbmeatl
ST . F L ! : : : + /
‘.l V'.‘ » N Ea N ??’7 k

» personally appeared the above nomed

: oA
the foregoing instrument o be . fioe— . volunary act and deed , and ackiiowiedged

My Cormmission Expires:

(Official Seal)- Befors me:

z ‘» @&W

Notary Pollicior Dregon

OFFICIALSEAL B

K Dooine |
k! NOTARY PLBLIC - ORFGON. B - o
o NEEeT COMMISSIONND, 037807 - § SRR S
i MY COMMISSION EXPIRES SEPT. 13, 1998 € EXHIBIT A" -
i memesEfGAL DESCRIPTION

A parce! of land lying within the bounds of that tract of prepex;}r recorded in Volume 222,
page 301, Deed Records of Klamath County, Oregon, described therein as being a portion of
the Southeast 1/4 of the Southieast 1/4 of Section 28, Township 39 South, Range 8 Sast of
the Willamette Meridian, said parcel of land being more particularly described as follows:

Beginning at the Northwest comer of above said tract of real property, which comer is
described as bearing East along the Section line 2074.11 feet, and North 25 degrees 22°

West 761.0 feet from the Section quarter corner of said Section 28 and which comer is also
described as being on the Southerly right of way boundary of the Klamath Falls-Ashland
Highway; thence North 67 degrees 02-1/2' East along said right of way boundary 418.00 feet
to the common boundary of those tracts of land recorded in Microfilm M67, page 3540 and
6497 of Deed Records of Klamath County, Oregon; thence South 25 degrees 22’ East along
said common boundary 275.21 feet to the most Southwesterly corner of that tract of land
recorded in M67 at page 6497, Deed Records aforesaid, which corner is the true point of
beginning of this descripiion; thence continuing South 25 degrees 22’ East along the East
boundary of that tract of land recorded in M67, page 3540 of Deed Records 2 distance of
514.89 feet, more or less, to a 1/2 inch iron pipe on the Northerly right of way boundary

of Weyerhacuser Road; thence North 55 degrees 41 East along same 200 feet to the Westerly
right of we\)lr iine of the ex:stmé county road; thence North paraliel to the Section line

along the Westerly line of the County Road a distance of 40 feet, more or less, 1o a point;
thence North 35 degrees 13* West along same 400 feet, more or less, to the Southeast corner
of that tract of land recorded in M67, page 6497 Deed Records aforesaid; thence South 47
degrees 20’ West along the South boundary of said tract 190.64 feet to the true point of

beginning.

STATE OF OREGON: COUNTY OF KLAMATH : 'ss.

 Filed fof‘recl‘gr% atrequestof - - . Amerititle o the
of =i 02 A AD 1998 __a 11:34 o'clock &AM, and-duly recorded in Vol.
. Cof Mortpages .~ . - onPage 3174 -

. FEE . $30.00

Form 3038 9/e0
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