" .THE 'STRENK LIVING TRUST:
17032 CANDLELIGHT CIRCLE X
HUNTINGTON BEACH, CA' 52647."

©U T Grantor i
KERRY \8,"PENN - ./ -
© 712712 RIVER BILLS DR,
- - BELLA'VISTA, CA '96008 - - CE
Beneficiary SO

AMEKITITLE ‘
222 S. 6TH STREET

KLAMATH FALLS, OR 97601 o ﬁﬁffti, z;§521(p61 %ﬁ%&

.. TETS TRUST DEED, made’ on 01/12/98, betwsen SRR
~ JORN PETER STRANK AND LINDA ANN STRENK, AS TRUSTRESS hmER THE STRENK LIVING TRUST
a8 Grantor e o : - S '
AMBRITITLE , as Trustee, and
EERRY S. PENN, as Beneficiary, - ’

After recording return to: ' ESCROW NO. MI43459-PS

. - WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
pewer of sale, the preperty in  RIAMATH County, Oregon, described as:
! |, Lot 2 in Bloek 4, BELLA VISTA - TRACT 12385, according to the official
plat ‘thereof on file in the office of the County Clerk of Rlamatn County,
Oregorl. ' ’ IS S .

| SEE EXHIBIT A" ATTACHED =
" "HERETO AND MADE A:PART -
" HEREOF.

together with all and singluar the tenements, tereditaments and appurtenances and ai other rights thereunto belonging or in anjwise
20w or hereafter appertaining, and the remts, issues and profits thereof and ali fixtures now. or hereafier attached to or used in connection

with the property. ,
FOR ’&Ig P(‘I’RPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
TWENTY SEVEN THOUSAND** Dollars, with interest thereon .

according to the termsofa promissory note of even date herewith, pgyable 10 beneficiary or order and made payable by grantor, the
final payment of principal and interest hereof, if not sconer paid, to be due and pavable March 05 2013 |

The date of maturity of the debt secured by this instrument is the date, statac above, on which the final instaliment of said note
becomes due and payable. In the event the with in-described pr?pertg
Irst

» Orany part-thereof, or any inferest therein is sold, agreed to be
: f aving obtained the writien consent or approval of the beneficiary,
i ) gations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shail become immediately due and pavabie,

Ts protect-the security of this trust deed, grantor agrees:

1. To protect, preserve and mainiain said pioperty in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or persmit any waste of sald property. -

2.To conéplete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. L . '

3. To comply with all laws, ordinances, regulations, covenants, conditions ang restrictions affecting the property; if the beneficiary
S0 Tequests, 10 join in executing such financing statements pursuant io the Uniform Commercial Code as the beneficiary may requirs
andto pay for filing same in the roper émbhc office or offices, as weil as the cost of ali lien searches made by filing officers or
searching agencies as may be deem desirable by the beneﬁqully._ ' .

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time ¢ time require, in an 2180uUnt 1ot less than the full insurable vaiue,
written in companies acceptable to the beneficiary, with loss payable to the fatter; all policies of insurance shall be delivered to the
beneficiary as soon as insured: if grantor shall fail for any reason_to procure any such insurance and to deliver said policies to the
beneficiary ai least fifteen days prior to the expiration of any policy of herea 0 buildm%s, tae
beneficiary may procure same at grantor's e?euse. The amount collected under any fire or other insurance policy may be applied by
beneficiary upon “any. indebtedness secured ereby and in such order as beneﬂcmrgr may determuine, or at option of bene Clary the
entire amount so collected, or andy part thereof, may be released to graitor. Such application or reiease shall not cure or waive any
default or notice of default kereunder any act dosie pursuait to such notice,

5. To keep said premises free from construction liens and to pay all taxzs, assessments and other charges that may be fevied or
assessed ugox} Or against said p:r%peny before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor fo beneficiary; should the grantor fail to make Payment oI any taxes, assessments, insurance
premiumns, liens or other charges payable by grantor, eithier by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at 1ts option, make payment thereof, and thé amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debrt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the : roperty hereinbefore described, as well as the grantor, shall be bound to the same
exient that they are bound for the payment of the obligation herein described, and 2ll such payments shall be immediately due and
payable withouf notice, and the nocpayment thereof shall, at the option of the bepeficiary, render all sums secured by this trust deed
immediately due and payable and constifute a breach of this trust deed. . -

6. To pay all costs, fees and expenses of this tr % cluding i as w other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or-proceeding én}rpertmg to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
1o pay all costs and expenses, inclpsluaxﬁ evidence of title “and the beneficiary's or trustes’s attorney's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 iz all cases shail be fixed by the trial court and in the event of an appeal from an Jjudgentent or
decrees of the trial court, grantor further agrees to pay such sum zs the appellate court shall adindge reasonable as the beneficiary s
or trustee's attorney's fees on such appeal.

It is mutuslly agreed thai: L L X L ) )

8, In the event that any portion or all of said property shall be taken under the right of eminent GO Or comdetmariog,  bemefictary

shali have the right, if if so elects, to require that ail or any portion of the monies payable as compeasation for such taking, which are

sold, conveyed, ‘assigned, or aliceated bly the Zrantor withiout
then, at thé beneficiary's option, ail obli
P

NOTE: - The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association. authorized 10 do business under the laws of Oregon or the United
States, -a title insurance compantﬁ authorized to {nsuie title 1o real roperty. of this state, 'its subsidiaries, affiliates, agents or branches,

- the United States or any agency thereof, or an'esczow agent licenseg~under ORS 696505 10.696.585. .




oo

in extess of the amount required to pay all lecosts, expenses and ato s fees. necessarily paid or incurred by granisr in such

s gg;cﬁedings,. ‘shall -be paid'to beneﬁgmy caid ‘applied’ by it first ugon,any?uegh reasonable costs and ex[%enses agnamey's feoss,

- both iirihe trial and apﬁel!ate couris, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied Gpon the

. indebtedness secured hereby; and grantor agrecs,- at” itsown expense, 1o take such actions and execuie such instraments as shall be
necessary in qb!axmng such compensation, progptly upon beneficiary's request. e

9. Atany time and from time to time pon written request of beneficiary, -payment of its fees and ;;xeswmion of this deed and the
note_for endorsement (in case of full reconveyanees, for cancellation), without affecting the lishility of any persen for the payment of
the indebtedness, trustee may (a) consent o the making of any map er plat of said property; (b} join in granting any eassment or
crealing any restriction’ thereon; () join in any subordination or other agreement affecting thas deed or the lien or ¢ arge thereof;
(@) recomvey, without warranty, all or any part of the property. The grentee in had!ni' Ieconveyance may be described as the “person or
gersons legaily entitled thereto, . and the recitals therein of any matiers or facts shall be conclusive proof of the truthfulness thereof.

rustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upor any default by grantor hereunder, beneficiary may at any time without aotice, eitber in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness ereby secured, enter upon and
take possession of said property or any part thereof, in its own name sue or otherwise collect the’ remts, issues and profis,
includi g those past due and unpaid, and agply the same, less costs and expenses of operation and collection, including reascmabie
agtorney's fecs upon any indebtedness secured ereby, and in such order as beneficiary may determine.

11. “The entering upor and taking possession of said property, the coilection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the dproperiy, and the application or release thereof
as aforesaid, shall not cure or waive any default or. notice of default hereunder or invalidate any act done pursuant to such notice.

. Upon default by tﬁra.utor in payment of any indebtedness secured hereby or in his performance of any agresment hereunder, time
being of the essence with respect to such gaymem and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an cvent the beneficiary at his election may proceed to foreclose this trust deed in equity as a rorigage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Fursue any other right or rémedy,
either a law or in equity, which the beueﬁmaij may have. In the event the beneficiary elects to forecicse Yy advertisement and sale,
the beneficiary or the trustee shall execute and cause t¢ be recorded his written notice of default and his election to sell the said
described properg' to satisf¥ the obligat hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manuer provided in ORS 86.733 1o 86.795.

13. After the irustse Das commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the ﬁrantor or any other person so privileged ‘ta‘; ORS 86.753, may cure the defauli or defaults. If the default
consists of a failure to p@:, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had n auit occurred. Awy othér défault that s capable of being
cured may be cured by tenderin i 3 - b any Case, in addition to curing the
default of defanlts, the pers pay to the beneficiary all costs and eXpenses actually incurred in enforcing the
obligation of the trust d i orney's fees not excéeding the amounts provided by law.

1 at the time and place designated in the notice of sale or the time to which said
sale may be posipored as provided by law. The trustee may sell said property either in one parcel orin separate parcels and shall
sell the parce] or parcels at auction to the highest bidder for cash, Syable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as re?uired by law conveialillg the prolpel_'ty so sold, but without any covenant or warranty, exgress or implied.
The recitals in the deed of any matiers of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trastee,
but including the grantor and beneficiary, may purchase at the sale, _

5. When trusice sells pursuant to the powers provided herein, frustec shali apply the proceeds of sale o yment of (1} the
expenses of sale, including the co mpensanou of ihe trusice and a reasopable charge b trustee's attorney, (2? to the obligaticn
secured by the trust deed, (3) to all persons having recorded licns subsequent to e e interest of the trustee in the trust deed as
their intefests may appear in the order of. their priotity and (4}, the surpins, if any, to the grantor or to his successor in interest
entitled to such surplus. . . . .

16. Beneficiary may from time to time ppoint & SUCCESSOT OF SUCCessOrs {0 any trusiee named herein of 10 any successor frustee
a;t)fmmted hereunder.” Upon such appointment, and without conveyance to the suceessor trustes, the tatter shall be vested with all
iitle, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shail
be made by written instrument executed by beneficiary, which, whesn recorded in the mortgage records of the county or counties in
which the propery is situated, shall be conclusxviPrcof of proper appointment of the successor trustee, L

17. Trustee “accepts this trust when this deed, d y execuied and acknowledged is made 2 public record as provided by law. Trustee is
not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shaﬁ ge a party unless such action or proceeding is brought by trustes. L .

. The grantor covenants and ealfrees to and with the bepeficiary and the beneficiary s successor in interest that the grantor is lawfully
seized 1n fee simple of the real property and has a valid, unencumbered title thereto and that the granior #ill warranmt and forever
defend the same aﬁainst all persons whomsoever. .

ARNING: Unless grantor provides beneficiary with evidence of insurance co*zerage as required by the contract or isan
agreement between them, beneficiary may purchase insurance at tor's eé;xi'pense protect beneficiary's interest. i
insurance may, but need aot, also protect grautor's interest. If the collat beco ¢
beneficiary may not pay any claim made by or against grantor, Grantor ragy later cancei the covernge by providing evidenca
that grantor has obtained property coverage clsewhere, Grantor is r@gonsab e for the cost of any insurance coverage purchased
by beneficiary, which cest may be added to ntor's contract or loan balance. If it is sp added, the interest rate on the under-
lying contract or loan wil apply to it. The e may be the date grantor's prior coverage lapsed or the gate
grantor failed to provide proof of coverage. ‘The coverage beneficiary purchases may be considerably more expensive than
insurance grantor might otherwise obtain alene and ma!y ot satisfly any need for property damage coverage or any mandatory
liability insurance requirements impoesed by applicable faw.,

The grantor warrants that the procesds of the loan represented by the above described note and this trust deed are:

{a) primarily for grantor's personal, familygor household purpo OTIE: Line out the warranty that d applyl

A * G B AU BOEES BRSO LS By -

This deed applies to, inures to the benefit of and binds all garties hereto, their heirs, le%atees, devisees, administrators, executors,

personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not pamed as a beneficiary herein.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the coniext so
re?iu_xxcs . the singular shall be taken to mean and include the plural and that generally all grammaticai changes shall be made, assumed
and implied to make the provisions hereof appl¥I equally to corporations and to individuals.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

HE

SIRENK LIVING TRUST
N0 ﬁa fz;ﬂé
T TRUSTEE —

This
mes damaged, tie coverage £:§cbgsed by

{donr oresmnicnsiss ~

ALY TRITP 0 A

STATE OF __CALIFORNIA . County of &/ag?@,

This “instrument was acknowledged before me on /U.‘aé.& e/as ,Ua E)As’(‘é
By _ JOHN PETER STRENK, TRUSTEE and LINDA ANN STRENK, TRUGTEE T T LIVING TRUST

My Commission Expires /f Ciye8f Z§ ,2o0]
/ -

‘NICKBALDERAS *+
. COMM. #1153130
¢ NOTARY PUBLIC - CALIFORNIA
7 GRANGE COUNTY i
My Comm. Expires Aug. 25, 2001




NCE (To be used only when obligations have bees poid)

~T0; : G : e ; » Trustee

. The tndersigned is the legal owner and holder of all indpbteduass?smed by the?foregoing trust deed. ' All sums secured by the trust
deed have been fully paid and satisSied. . You hereby are, directed, ¢n Payment (o you of any sums owing to vou under the terms of the
trust deed or pursuant to statute, 1o cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith

, tog:ther with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
beld by you under the same, Mail reconveyance angd docoments to; T :

rd

DATED: : : 19

: Do not lose or destmy'thg Trust Deed OR THE SOTE wﬁich it secures,

Both must be defivered to the trustee for cancellation before
feconveyance will be made. K RN PRIET I

— Bemeticy




THIS TRUST DEED IS AN "ALL~INCLUSIVE" TRUST DEED AND IS SECOND AND
SUBORDINATE TO THE TRUST DEED NOW OF RECORD DATED JANUARY 2, 1998 3AND
RECORDED JANUARY 16, 1998 IN VOLUME M98 AT PAGE 1582, MICROFILM RECORDS
OF KLAMATH COUNTY, OREGON IN FAVOR OF JAMES E. STEVENS AND ROBERTA K.
STEVENS, TPUSTEES OF THE JAMES E. STEVENS AND ROBERTA K. STEVENS FAMILY
TRUST DATED APRIL 18, 1595, AS BENEFICIARY, WHICH SECURES THE PAYMENT OF
A NOTE THEREIN MENTIONED.

KERRY 8. PENN, BENEFICIARY HEREIN, AGREES TO PAY, WHEN DUE, ALL PAYMENTS
DUE UPON YHE SAID PROMISSORY NOTE IN FAVOR OF STEVENS AND WILL SAVE
. GRANTORS HEREIN HARMLESS THEREFROM. . R N : : '

SHOULD THE SAID BENEFICIARY HEREIN DEFAULT IN MAKING ANY PAYMENTS DUE
UPON SRID PRIOR NOTE AND TRUST DEED, GRANTOR HEREIN MAY MAKE SATD

- . DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY GRANTOR HEREIN SHALL THEK BE
CREDITED UPON THE SUMS NEXT TO EECOME DUE UPON THE NOTE SECURED BY THIS

TRUST DEED.

'STATE GF OREGON: COUNTY OF KLAMATH : s

Filed fofrgcomiai-request of _ . Awerititle

the 2nd day
of February .

AD.,19_ 98 a 11:34  ociock . A.M. and duly recorded in Vol. __M98
fmrtgagies e . on Page. 3150 .

of

R . A:V SENTNE e B Ok Y8 ‘Bemetha G. Letseh, County Clerk
. FEE  $25.00- AR . W . :By.,_&zéﬂzuﬂz_gmj




