POSE OF SECURING PERFORMANCE
USAND** Dollars; with: interest th

and to pay for_ filing; ope ,g> : o;%'

', searching agencies ‘a5 may be des: desirable by the beneficia

.. 4. To provide and coptinuously maintains insuraace on the bu
by fire and such other hazirds as the berefictsry may from t

i written “in. companies sicceptable to the beneficiary.  with loss ]payable to the |
; t0 “procure

 beneficiary -as. soon as insured; if granior shall fail for any res

ents, issues and profits thereof and al)
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the cost Of all Yien searches made by filing of] Cers or

‘hereafter erected on -said premises against loss or damage

1 an amount not less than the full insurabie value,
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-such insurance and to deliver said policies to the

- beneficiary at least fifleen days prior 1o the xpiration of any. policy of mzmraage aow: or hereafter placed on said'buﬂdm%f
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‘bepeficiary upon “any
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desfanlt or notice of default h
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Same al grantor's expense.. The amount collected under any fire or other insurance policy tnay be applied by
s secured fiereby and in such order as bensficiary may determine, ‘or at option of

- det eneficiary the
tor: - Such application of release shall ot cure or waive any
atice,

To keep said premnises free from consteaction liens and to pay ail taxes assessments and other chargds that may be levied or

‘nssessed 1 Of againt said proj

promptly deliver receipts  therefor fo Jbeneficiary; ‘should the:

before any part of such taxes, “assessiments and other charzes become past due or delinquent and
grantor fail 1o make payment of any '(axes, . assesSSments, insurance

premuros, Hens or other charges payable by grantor, either by dir’ectgpaymggm;)k by providing beneficiary with funds with which to

make such payment, beneficiary ma ;. At its option,
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Jecrees of the trial rourt, gran!% 'ﬂn‘tliers,}grcé'smpa such sum ag the appeliate ourt shall adjudge reasonable as e beneficiary’s - - .
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"ESSAFY In OBSUNTIE Such &
"S™ Ataay fime w13 from B i . s focs and presenttion of this dsed s the
- note for endorsementt - (in case of full reccn 5, 10 ¢ ion). Wi scting the liability of any persen for the payment of
the- indebtednesy, . tiustee. may. (a). ‘conent fo the making of -any map aid * property: (b} join m‘tgras_mng any easemnent or
- Cheating any retriction therfon; (c). join 'in- any’ subordination or other meat affecting this dced or the lien or charge thereof, -
Ad) reconvgyu, vrithiiut warranty, - ‘anypart of the property.: The: grafitee In sny reconveyance may be described as the person or
i ns legeesy entitled thereto,” and the: recitals thercin of iny matters or ferta shall ‘be - conclusive -proof of ‘the truthfuleess therens,
Tustee’s fees for angy of the services mentioned in this'paragreph shatl benot Jess than §5.. T R
N 10..:Upon. any. dejault by grantor hereunder, - beneficiary may. 4t any tinie without notice; either i person, by agent or by a receiver
i to be- appointed bg';.a ‘cownt, . and without regard to the a equacy of any sycurity for the indebtedness ereby secured, enter npon zod
~ take !ﬁg&sesszon; of ‘said parl?gerty or any nart’ thereof, ip it own natne: sue-or otherwise coltect the Teils, issues” and profits,
including those: pag: due and unpaid, end: :fply the same, less costs and expenses of operation anid collection, including reasonable
anomgﬁls fees ypon any indebtedness secured ereby, and in: such order asbeneﬁcxar‘g may determine. R :

11.. The eniering upon and taking possession of satd propeity, . the collection of such rents! issués and profits, or the proceeds of fire .
and _other insurance jpolices or compensation or av'ards for any taking or damage of the property, and the application ¢r release thereof
as aforesaid, shail not cure or waive any default or notice of default herennder or invalidate any act done pursiant to such notice. -

12. Upon default by tor in paymeiit of any indebtedness secured hexzby or in his performance of any agreement herennder, time -
being of the essence with respect (o such Eggmeqt and/or performance, the-beneficiary may declare all sums secured hereby immediately
due and .payable. Ini such ak event  the beneficiary at his election may procesd to foreclose this trust deed in ity as 4 mortgage or

direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to 1Pumue any oilier right or remedy,
either at law - or in equity, ‘' which the beucﬁv:gg; may have.  [n the event the beneficiary elects to foreciose by advertisemieat and safe,
the beneficiary or -the trustec shall ‘execute and cause to be'recorded his | 'written notice of default. and his election to sefl the said
ibed rea pmpe;?r to satgsg biigation secured hereby whereapcm the trustee shall fix the time and place of sale, give notice
thereof as then requinzd by law proceed to foreclose this irust deed in the manner provided in ORS 86.735 to 86.795.
13. After the trustes <0] ced foreclosure by advertisement and sale, - at-any time prior to 5 days before the date the
.. trustee conducts the sile, the grantor or any cther person so privileged !:K ORS 86.753, 'may cure the default or defaults. If the defaalt
consisis of a failure i¢) pay, wﬁg; due, suns secured by the trust deed, the default may be cired by paying the entite amonnt doe at the
.. time of the cure otlier such portion 25 vould not then be due had no default occurred. - Any other defanlt that is capsble of being
- cur=d may be cured: by tenderin the performance re?mreé under the obligation or trust deed. In any case, in addition to curing the
. default of defaults, ‘the t 1 shalf pay to the beneficiery all costs and expenses actually incurred in enfoerving the
. obligation of the trust: : 3 riey's. fees not exceeding the amounis provided by law. L
t. 147 Otherwise, : the -sale shall be held on the date and at the time and place designated in the notice of sale or the time o which said
;. sale may be postponed . as provided by faw. ‘The trustee may sell said propenty either in one parcel or in szﬁaratg pareels and shall
. sell the parce} or parcels at auction 'to the hi ghest bidder for cask, Iiavabic at ihe time of sale. Trustee sh deliver to the purchaser
" its deed in form asirequired by law conveying the property so sold’ but without iy covenant .or - warranty, eXpress or implied.
/. The recitals in the desd of any matters of fact &hallbe conclusive proof of the trath:fulness thereof, - Any person, excluding the trustee,
- but including the granior and beneficiary, may purchase as the sale, | . - o : - o
1 15. When trustee seils pursuant to “the’ powers  provided : herein, trustee shail apply the proceeds of sale to ayment of (1) -the i
. expenses of sale,. including ‘the comlpensatan of the trustze and: a reaspnable chartie ag trustee's aitorney, (%) to the “obligation
. secured by the trust ideed, (3) to ail persous having reconded liens subss cnt 1o the the interest of the tTustee in the trust deed as
7‘ ‘th%;a e'amemsts may 1ﬁppmr in the order of their priority “and (4). the suipius; if any, to the grantor or to his successor in interest
e to such suiphus, ) R Lt R T C .
16, ciary gza) from time to time appoint ‘a SHCCESSOr O SUCCEssors 10 -any trustee named herein or to any. suchessor trustee
* appointed hereuncer.: Upen such appointment,” and  without conveyance to the successor trustee,; the latter Sh.dd" be vested with ajl
- title, powers and duties conferred upon any trusiee hetein nan¥:d or appointed héveunder.. Each such appointmeni and substitution shail
: be made by written instrument executed by beneficiary, which,  when recorded “in the mortgage records of the COunty or counties in
which the property is simated, shail be' conclusive 00t Of proper appointment of the successer trustee. . :
i1 17. Trustee “accepts this trast when tiis dred, duly excouted and ac owledged is made 2 public record as pravided by law. Trastee is
;1o obligated to notify; m gearty hereto of panding sale under any other deed of trust or of any action or proceeding in’ which grantor,
- beneficiary or trustee af pariy unless.such action or proceeding is broug;xt'by trustee. :
: e I covenauts anﬁ;grws 10 &nd with the beneficiasy and: the beneficiary's successor in interest that the grantor is-lawfully .
- 'seized 1in fee simpie of the property and has a valid,  unéacumbered Aith: thereto and that the granfor will warrant and forever
defend the same agains: all persons whomsoever, -~ o n T TR ET IR )
N 4 / G: Unless grantox‘;grovides hencficiary with evideace of nsurence coversge as requived by the contract or loan
; agreement between them, beneficiary maey purchase insurance at graator's &;rrnmse -to profect bepeficiary's interest, ‘This
insurance may, but need not, also protect  grantor's intersst, - If the coliateral” becomes dawmaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor, Grantor msy later cancel the coverage by providing evidence
that grantor has olxtained properiy covernge clsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which .cost ma}l' be added to grantor's contraet or loan ance, if it i so added, _the interest rate on the under-
ying contract or loan will apply ke it. The elfective date of coverage may be the date grantor's prior coverage lupsed or the date
. granter failed to provide proof of coverage. The coverage: beneliciary purichases ‘msy be considerably more expensive then
Jinsurance grantor might otherwise obtain afone and ma not: satisfy any tieed for property damsge coverage or any mandatory
' liability insurance regiirements imposed by spplicable faw. R RS :
¢ The grantor warrants that the proceeds of the loan represented by the above descrived note and this trost deed are:
?63 gnmarily for grantor's ?erson_a!, fartily, ‘or household py jgN(;EI_'ICE: Line out the warranty that does not apply}
D) 10T a0 organization, or (even if grantor i¢ a natural person are for business or commercial purposes.
. This deed applies to; inures to the efit’ of - and b all parties hereto; their hsirs, Jegatees, devisees, administrators, execators,
personal epresentativen, -successors, and. assigos. i The' term beneficary -shali xnean the holder and owner, including pledgee, of the
;bontract secured hereby, whether or not ramed zs a beneficiary hergir. . " . A .
.. In construing this Imﬂgmit?e, it is understood that the mortgacor or mortsiges ‘may be more:than one person; that if the context so
zﬁu:\r%,. the singular shall be taken to mean and'include the plural - and that generally all grammatical chénges shall be made, assumed
E lied to maks the %mvxsmns hereof applﬁ equaligvto corporations and toindividuals,” . - R
IN V%‘NESS ‘WHEREOF, said grantor has neveunto set bis hand the day: and year first above written.
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