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with mtams( a8 aic:eaa:d -the property. o 'bed teell as.) o gerator, shell be bound 1o the. same. extent ‘that they are
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E v 18, Upcn my dalaulg by grantor ; ndq ‘beneizcaaty may. at any din ithout, notice, a:ther in parscn, by agem or by a: mcewer
. to b— appomtod By a court, . and. ‘without regerd;to the adequacy of any security for. ttreundectadmsc hereby sscured, enter. upon and take
possession of: the iproperty or- any part Ko, ownnuma sue or oftfurwise colisct-the rents, issues and profits, including those past
. due and unpaid, Amd apply the same, 087! and exponsns . oparation :'ec!zon, ;mcludme reasonable atfornsy’s fees upon any
indebtednsse. vacured horeby, ard.in such ‘orifs may . dotermins, . ;
. S 5 W "The .onity wing upon-and tahne posmss 2 o! tbe pmpart,'. the collection of such rsrua, issiees md prof;ts, or the prr.\ceeds of tirs
and atner insurane policias or comps n or awards. for: any, t‘akmg or. d‘smage of s!aa praperty, and the appiication er.relsase thereof as
..aforesaid, shall né¢.cure or waive any.di or.notics of any act.done pursuant.te such notice. .. . -
12. .Upondelnult by grantac in pathn-" any indebtodnoss secuned hemby g: i granfw s parformmzce of any agreement hersunder, time
; bemé of the essence with spect £ such paymant.andfor, performa the B . may dech all. sums secured hereby immediately
duo and payables In such.an evené the bene 'cia ay-eleqt ta. procaed to torscl t!us trist deed i in equity as a wmorifese or direct the
- tea fo J this_trust deed by, s&vnl!xsement and sals, or.may du'ecz‘ -the, trustes, o pursue any other tight or remedy, either af
iaw or in eqmty, whickh the bene.‘zcae.ry may. have,. In tha. avem the benei‘cmry slecfc £0. foreclm by advertisement and sale; the bene-
-fictary or tha t;usjee shall execute snd.causs to be.recorded & wrlttan £ 1¢ and. tion.to soll the property to satisfy the obliga-
tion pecured harely . wheteupen the truztee shall fix the tims and. .place.of sa!a, 3 :»w::otma thereol as then required by law and proc.,pd‘
to loraclose this trus¢ doed in the mnnr;ur prowdad in ORS &8, 735:4086.795. . e
v 13 After thy trustes Bas 1 forsclosure by tdvertisemont. and s&]e, and nt any hme pr:or to 5 da}s before the daie the
. trustee conduicts tha aale, the grantor or. an? otbor person: so priviloged by, QRS 86.753, may cure. the def or I
.congistz.of a failire. to pay, when due, n-uz:u,secured by the, frust deed, the defcult. may, be cured by paying tbe entire amount due at the
fima.of the cure qther. than, sunh portion. 24 wonld not . tfwn - due Imd .no dalault accurred. Any other def, .that is:. of baing
-.cirred. may be cunxl by, & Jeri ng {he od rd’ar the. éhg. x¢ion.or trust.deed. Ins any case, in addition fo curmg the de-
. 1ault of da!mdts, the persori a!ioctmg tbs cl.u'e sba!l pay. fo the. baneticinry.. all . costs -and ‘exponses’ actually incurred in e.-:farcmg
the oblxgat:m of the truet deed todsther, rizstoe’s; a 1640 '3, ‘not excaeding the ts provided by law.
. r 8, It ] : tice of sale or.the- tnme fo which

Iy Arustee may sell the. .BrG pntt either in one parcel or in separate. parcels and sball seil
. the parcel or . pargels at auction to. the h.vghnat bxdder for cash, payable at vhe Hma of sale, Trustee shall deliver to the purchaser its deed
.in.form as requirad by law conveying. tie property so.sold, but -without any, covenant .or:warsranty, express or implied. The recitals in the
dead of any maityrs of. fact. shall ba conclisiva . proaf, of - ths £ uibfulnaa. the aod. Ar-y persou,. excludmg the tzustee, Hut mclud.ng the
grantor and buneficiary, may. purchass at. tho sale :
oo 18, When trisetes sells pursusnt !cv 9. PO : M 8in,. frustao shall apply ffze proceeds oi sale to paymcnt ‘of ( 1 ) the ox-
penses .of sala, mga‘udmg the. co: nf £l rea; \charge by frusfes’s aitorner, {2) fo the ebligation secured by
the trust, deed, (3, éo all pemm Imvmg rooorded ons mbsturuon to. the' mteusr of the trustes in the tm-n‘ deed as thsir interests may
appear.in tha ord:f of theic. priority and. (4) the s rp[us, if any, to-the grantor or, {o any. successor-in. interest entitled - to such surplue.

15. Benaficiary may. from tinie fo tims e or ‘o any trustse named herein or to .any sueccessor frusiee
appointed henwnje.. Upon such appomfmmt, and w:thoué .:onveysnce to the successor trustee, the latter shall be vested with all title,
‘powsers_and duties conferred upon any trustes herein d or epg d.her . Egch such. appointment and substitution shall be
made by wrman nntrumenf executod by bene{:cxary, w!ucb when ,recojdgn’ In the mcrégage records of. the county or counties in'which the
property i3 siluated, shail ba conclusive prcni of ‘Froper ap, émant of. the succewor frastee.

17. Trusies pccepts this s‘mst when this deed, duly ex od’ and ackrowl "', , 79 made a public record a8 m‘ov:ded by law. Tmstee
iz not’ oblxgzted o notily. any party kerolo m"pandmg e under any other deed ‘of trust of of any action or proceeding.in ‘which grantor,
benet:cuty or trusfee shall be'a pasty ‘unlesy such action or procaaamg i bxwg?zt by ‘trustee.

C U The gravior wovenants and agtesd to and with the bensliciary and the' beneficiary’s successor in intercst that the grantor is Iawlully
asizsed in feo simply.cf ths real property.and Bes a valid; unercumbered.ditis ithereto,: axcept as aay be sot-forth in an addendum or eztubzt
attachsd heroto, and. that the grantnr will warrant and Icmvz.; defend the. stme, agauxst ‘all parsens whomsosver,. . - -

W_’ARNII {G: Unless grantor: pzovzdes benefitiary with ewdence of insurdnce coverage as reqmred by the con-

tract: .01 'Ioan - 84 raement befw n- thery, benefzc:ary may” purchgs surante ‘at ‘granifor’s expeénse to protect bére-
ticiarv's interest, This ir ‘e may. but'need not, also Profsét g or's inferest. If the collateral bécomes damaged,
the’ oovezage pur rchased by, beneixcxaty may. not pay, any.claim made by, or against. grantor. Grantor. amay later .cancel
the coverage by| ptowdmg -evidence that grantcr: has chiained. propez'fy coverage elsewhere. Grantor is responsible
for the cost of dny insurance coverage purchased by benefzc:ary, which cost.may be added to grantor’s contract or
loanbalance, If it is so added, the intersst rate on the '.mderlymy cantract or Ioan will apply fo it. The effective date
of coverage majr be the date’ gzamor’s prior coverage lapsed.or the date grantor failed to provide proof of coverage.
The coverage Boneliciary purchasss gnay l:ge,conszdﬁmbly more -expensive than insurance granfor might otherwise
obtain alone’ ami may not satisty dny’ needi'for prop "rty damage coverage or any mandatory lxabzhfy insurance re-
qwrements 1mp¢>sed by apglicable aw,
The grartor ar'ants that | ths prccaeas’ tke ‘Ioar' mpresumsd‘ By abpve d‘escnbed note aud this trasf decd aro:
B .(a)* primarily dor ‘drantor’s parsonal;; family or hoisnehold purposes; Impertant Nohoe below), - - )
“'{b) for an wg.azu.atzon, or, ( oven it giantor isa natural peraon) are .
7 T'ua de:m' applxes to, inusss to the' benetit of and binds all parties be‘e‘o,'t!:axr Ixoxrs, Fee f ators, executors,

8 nnd A gxr orarbeasticiary shall moean the bolder and owner, mcludmg pIedgee, o[ t!'e cantract
secured, bomby, whot&r of £t nannd. as a hmeﬁ:c:ary herem. i : PR
In construing )Ius trust desd, i, is undetstood ¢hat the mant rust ; ‘tnd/or bene.tcmry msy eacﬁ be smore then one persorr- ilm‘
i# the confext vo réguires, the. singulpr shall bo takeni to mean and inclade tﬂ that generally all gremmatzcal ch&ngea ahnll 1»
maas, ammed andiimplfed fo make t&e prm'tsiom bereof apjaly equa]ly to corgurations and to individuals, ; - ;
T Y : : :

nt.the. ay and ;r/e’p:fzgs aboye wnften. -




