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SE OF SECURING PERFORMANCE | f grantor herein contained and payment of the sum of
TWO HUNDRED FIFTY** Dolars, grmor e 20 pAyment of 0

‘to the ‘ternss of a promissory note 4f even date berewitli;- pavable tg: ﬁcia:y or order and made payable by grantor, the
cF Cot oF v ayan leTuze 02 20ap T D) :

ment of ) 2 . :
-above,: on which the final installment: of  said note

thereof, or any interest therein is sold, -agreed 1o
the written consent or approval of the beneficiary

f the maturity dates expressed therein ‘or:

: e inmediately.due-sind pe S ;
To protect the secxrrity of: fs trust deed, erantor ngr L e R e
1. To  protect, presétve and Anamiain giid property in 2004 air; not to-remove or demolish any building -or im- -
- provement thereon; not to commit or ermil any waste of said | operdy. T A ; - e
2. To complete ‘or estore promptly “and - in'good. workmantike ‘mannér any buil g or improvement which may be constructad,
. damaged or csiroyed thereon, and pay: wien diie ali costs'incarred therefo R v . :
3. To comply with all laws, ordinances, -regulations; covenants; conditions and restrictions affecting the property: if the beneficiary
“i'so_requests, 1o %ﬁiﬁ 0 executing such financing siatemsnts pursuant to the Uniform Commercial Code as the beneficiary may require -
‘yand o pay for Iiling same in_the proper gmbh(: office or offices, as wel b t-of ail lien searches made by filing officers . or
';sear‘..hmgagqncxesnsuaybedeem -desi flebythebeneﬁc::. [T 5 A : : - o
;. 4. To provide and continuausly maintain insurance on the bui ! cteafier erected on said premises agsinst loss or damape -
by, fire and ‘such other hazards as the beneficiary may from tirie to Hme reiuire,” in an amount Dot less than the full insurable value,
‘written in: companies acceptzble to the;bem:ﬁcxagﬁ- With loss payable to the: fatters all policies of insurance shall be delivered to the
“beneficiary. a3 soon as insused; if granitor shall:; ! for any reason 10 “procue any suchinsurancs znd o deliver said policies to the -
‘beneficiary at’ least fifteen days prior to. the expiration of any policy of insurance :now or hereafter placed on said buildin%s, the -
‘beneficiary may procure same at grantor's @gx‘me. The amount collected under any fire or: other insurance policy may be a plied by
‘bereficiary upon an indebtedness secured | ereby and in such order as bem:ﬁcxargma " determine, or at option of beneﬁ%!ary the
‘entire amount so co fected, - or - pait thereof, may be reieased to grautor.: -Such application or release shall Lot cure or waive amy
default or notice of default hereunder or. invalidate any act done pursuant to such netice. , _ :
:5. To keep said .preises free from construction liens and to pay ali taxes, ‘assessments and other chatges that may be levied or
assessed. upon or against said property before any part of such taxes, - assessmants and other _char?es become past due or definquent and
-prompily deliver receipts therefor io- beneficiary; should the grantor fail 5 make payment of any taxes, assessments, insurance
bremiums, ‘liens or other charges payable by grantor, - either by direct payment or byrpmyzding,bepeﬁciary. with funds with which teo
make such payment, bmeﬁcxary'may,.; at 1ts opiion, " make payment thereof, ‘and the amoent s paid, with interest a, the rate set forth
in the note secured heretly, together with obligations described in paragraphs 15 and 7 of this trast deed, shall be added i and becorne
HE %an of the debt secured by this trust deed, “without waiver of any rights arising from breach of any of the covenants hereof and for
tuch payments, with inleresi as- aforesaid, the £m%em hereinbefore descrided,” as well as the grantor, shall be bound to the same
extent that they are bcund for the payment of the obligation Lerein described. - and sl such payments shali be immediately due and
payable without notice, ‘and the nocpayment thereof shall, at the option of the bepeficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed. i - e o .
6. To pay " all costs, fees and expenses of this trust deed ; search as well as the other costs: and €xpenses of

- the trustee incurred in cannection with o in enforcing this obligatio] S and attorney's fees aciually. incurred.
7. To appear.in and defend any action or rocecding f?xgq:omng to:affect the . rights or powers of beneficiary or trustee; and |
fiany smt,. action or proceeding in whic ‘the beneficiary or trustee may appear, fnctudin any or the foreclosure of this deed;
I pay all costs and expenses, inciudinj eviderce of title and the bensficiary ‘trustes’s attomey’ ; ‘the amount of attorney*s
fizes ‘mentioned in this paragraph 7 in all cases shall be fixed by the trial court, 14 peat from an Judgement ‘or. -
decrees of the - trial courl, grantor furiker aprees topay such sum as the appeliate shall € as toe beaeficiary’s
?ri'.smstee’s attorney'si‘gston such appea. BRI G L T : e
[t is mutuall TSRS St el S N M e ot Tl L SOOI :
- .8, In the evycm—tha: y portion or all of said property shall be taken under pht of emivent domain or condenmation,. beneficiary
- shall have the right, if it o elects; to require that all S le as compensation for such taking, ‘which are

and loan s

itsure title




o5 an ;persgﬁr;for‘:he_psymg;;ﬁf
© the making o) - E1ap OF ' proserty; (b): join in g any easement
reon; {c)”join: in any. subsrdination or ment-affecting: ’dged,or _e‘lien'%r'K arge - thereof;

o - i case of fullieconvisyances, for canceljation), wifdont.affetting the Tiability-o
the -indebtedness, trisiee may  (g) corsent (o the making 6F |51y man :
creating any : resiriction . therec join‘in ay. subordination or other agrec fec lien o 2
- {d). reconvey, withgut warranty, &l or zuly part-of the re%ptr:y ;¥he grazites i any. reconveyance may be described s the “person or
| getsom tegally entided thereto,” ‘ang the récitals therein o any. matters or ‘facts shall “be. conciusive - proof of the truthfulness thereof.
Tustee's fees foxiang‘;ofthe services mentioned in this paragraph shall be not Jess than $5.0 0 0 o T ST

‘it -10. Upon any: defauli by grantor hereunder, - benefic :dry Toay at any timie without notice, either in %ersan,’ by agent or by a receiver-
to be ‘appointed by & coutt, -and without regard to the' dequacy.of any sesurity for the indebtedness hereby secured, - enter upon . and.

i take p ion -o1 ¢edd property or any part thereof,. in_itS- own DRMS. 5ue. or: otherwise collect the  rents, issues and profits, .
o incl those past due”and unpaid, and,éagply.ths same, fess costs:and expenses of operation and collection, “including reasonable

; auomgiyhs fees uon any indebtedness secured hereby, and ini such order as beneficiary may determine. - ‘ ;

11. The entering upon and taking possession of said properly, :'the coilection of such rests; issues and profits, or the proceeds  of fire
- and other insurarice fiolices or compensation or awards for any taking or dzmase of the properiy, and the application or release thereof
. as aforesaid, shall nol cure or waive any default or notice of diefault hereuncler or invalidate any act done pursuant to such notice, -

. 12. Upon default by (ﬁramcr in payment of any indebtedness secured hereby or int his performance of any agresment hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare ail sums sscured hereby immediately
due and payable. In'such an event the eneficiary- at his election may proceed to'foreclose this trust deed in ﬁity as a mortgage or
direct the trustee - to foreciose this trust deed by advertissmen; and sale, or 1hay, direct the trustee to pursve any other right or remedy,
either at law or in eduity, which the beneficiar may have. - In the event the beneficiary elects to foreclose by advertisement and sale,
the beneﬁc;g?' or the trustec shall execute and cause to be recorded his. written notice of default and his election to sell the said
described propetty to satisfy the otligation sccured hereby ‘whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and vrocesd to foreclose this trust deed in the msnner grovided in ORS 86.735 to 86.795. :

13. After the trustee commericed foreclosure by advertisement anil sale; and at any time prior to 5 days before the date the
trustee conducts the sile, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the defamlt
consists of a failure 10 pay, when due, sums secured by the trust deed, the defauit may be cured by glaym the entire amount due 2t the
time of the cure other such portion as would not then be due 'had no defanit occurred. Any othér efault that is capable of being
cured may be cured. by tendenné the performance reguired. vnder the cbligation or trost deed. "In any cage, in addition to curing the
default or defaults, ‘thé ifecting the cure shall pay to the beneficiary all costs 'and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee’s and aftorney's fees not exceeding the amounts provided by law.

: 14, Otherwise, the!:sale shall be held on the date and at the. time and place designated in the notice of sale or the time to which szid_
sale may be posiponed as provided by law. The trustee may seli said properiy either in one parcel or in se arate parcels and shall

“sell’ the parcel or parcels at auction to the highest bidder for cash, ;iavable at'the time of sale. Trustee shall deliver to the purchaser

- its deed in form asirequired by law eonvgglllg the property so sold, but without any covenant: or warranty, express or implied.

"+ The recitals in the deed of any. matters of fact shallbe conciusive proof of the truthfulness thereof. Any person, excluding the trustee,

.- but including the grantor and beneficiary may purchase at the sale, - - - LT e BT Lo :

i 15. When trustee ‘sells pursuant to this powers glmwded herein, trustee shail apply the proceeds of sale to payment of (1) the:
. expenses of sale, including the: corr;lpsnsangm of: the trustee and "a reasonable cbat&e lt)ﬁ' trusiee's attomey, (2§ to the obiigation
secured by the trast ‘deed, (3) to all persons having recorded liens subsequent . to the the interest of the trustee in the trust deed as

~ their intefests mzy ‘appear in” the order (of iheir priotity and (4) the suiplus,” if “any,- to the graator or to his successor in interest

(sl i
et pay

- entitled to such surplus. . R & L Rt Iens S ‘
ficiary may from time to time appoint a SUCCESSOT OF SUCCESSCHS (0 any trustee named herein or to any successor trustee -

inted hereunder.;; Upon' such appointment; and without - conveyance to the successor trustee, the latter shall be vested with all
' Litle, powers and duties conferred upon any trustee herein named or appointed Derennder. Each such appeintment and substitution shall
- be made by written instrimnent executed by beneficiary, which, when recorded  in the morigage records of the county or counties in
- which the property is situated, shali be @nvclmiviftoof of proper appointmint of the’ SUCCESSOr irustee. .
. 17. Trustee accepts this trust when this deed, duly executed and owledged is made a public record as provided by law. Trusteg is
. not obligated to notify an gan:y hereto of pending sale under any other desd! of trust or of any action or proceeding in which grantor,
- beneficiary or trustee sbaﬁ, ¢ a party unless such action or proceeding is brought by trustee. G ‘ . :
The grantor covenants and agrees {0 and with the beneficiary and -the beneficiary s successor in inserest that the grantor is lawfully
. seizad in fee simple of the real property and has a valid, unercambered title'thereto-and that the grantor will warrant and forever
- defend the same %amm all persops whomsoever, : ) oL .
: W G: Unless grantor gmvides beneficiary with evidence of insurance coverage as required by the comtract or loan
. agreement hetween them, beneficiary may purchase insurance at tor's nse . to: protect bemeficlary's imterest. This
insurance may, birt nezed not, also protect grantor's interest. " If the collat “becomes damaged, the coverage purchased by
beaeficiary may not pay any claim made by or aguinst granter. .Grantor: may later cancel the coverage by providing evidence
. that grantor has chbtalned property coverage elsewhere. Grantor is respoiasibie for the cost of any insurance coverage purchased
by beneficlary, which cost ma¥ be added to ;§antor',s contract or loan balance, 1fi¢ {s so added, the intevest rate on the under-
. lying contract or loan will apply io it. The effective date Mcoveraée may be the date grantor's prior coverage lapsed or the date
- grontor failed to provide proof of coverage. - The coverag: bene clary purchases may be considerably more expensive than
i ince graptor mijtht otherwise obtain alone and may mot satisfy any need for property damage coverage or any mandatory
. Jiability insurance requirements imposed by applicable W, D S R .
The grantor warrants that the proczeds of the loan represented by the above described note and this trust deed are: ‘
ag rimarily for grantor’s personal, family, or household puiposes gN@THCE:;Line out the warranty that does not apply]

) for an orgariization, or (even if grantor is a natural person) are for usiness or commercial purposes. U :
This deed ‘applies to, inures to the bepefit ©of and binds all parties hereto, their heirs, legatees, devisees, adminjstrators, executors,
. personal representativess, successors, - and- assigns. The tent: beneficary . shall: mean the hiolder and owner, including pledgee, of the
- Sontract secured hereby, whether or not named as a bencficiary berein. NIRRT o -

. In construing this mq;'lt!ga?fe, it is understood that the mortgagor or mortgagee ‘may be more than one person; . that if the context so
. requires, . the singular uball be taken to meon anid include the piural and that gererally all grammaticai changes:shali be made, assumed |
ied 1o make the isions hereof zﬂa equally to consorations and o individuals. . , S
ST r 0 set bis hand the day aind year, fivst above written.

. STATE '63(_24‘: ’
‘. This ingfrument was acknow.
Y¢ By ROBERT L. HA el it







