£} ed th estats herebv conveyed .and has the nght vto>
of ‘encumbram;es of ;gcerd \Borrower




raring ran

} 5 yearh.’ mortgage-
insurance pmmiums, if any- snd any: su )
the pavment ‘of mortgags msurance _promi

Y, y tims,
in an’ amount not 10 exceed the lesser smount Lander may isst:mam the a oum oi runds d.:e on the basis. of currefit'data.andiréasonable
sstimatos of expinditures of futuro Escrow ftems or otherwise in ac BNCH Wil

The Funds shail be held in an institutien whose daposite ara insurs Ty g federai agsncy, instrumentality, or entity. {including
Lender, if Lender jg such an institution) or in any Federal Home Loan.B ank. Lender: shell, apph,' ‘the Funds to-pay-the Escrow:items. . Lender
may ot chargs Sorrower’ forhoidhg atdagplving the Fundz, annuaily an 18 6SCroW account, orverifying the Escrow ltems, unless
Lender pays Bortower interest cn the Funds and applicabls:lave permits Londdr to make such'a charge.  However, Lendsr may requue
Borrower to psY 3 one-time charger for bn mdependem ‘real estate.-tax rapomng searvice used by Lendsr in connection with this foan, uniess
applicable law provides otherwise.. Unless an agraamentkss made of appiicable: law. requlres interest to be paid, Lender shail not be
required to pay Borrowsr any interest or-earnings on the Euirsdtety Sormwer’ tender may agree in writing, howevsr,  thst interest shal
bs paid on the Funds. Lendar shell give o Borrower, without charge, an annuai ‘eccounting of the Funds, showing credits and debiis to
the Funds and the purpose for which each debit- £ the Funds was made The Funds are p!adged as additional sacunty for all sums
secured by this Security Instrument.

It the Funds held by Lsendsr exceed the amounis panmrted to be hb’d by appllcab!e 'aw, Lender shall account to Borrowsr for the
excass Funds in' ‘accordancas with' the requirements’ of applicable law. If ‘the amount. of the Funds held by Lender at any time is not
sufficient 1o pay ithe Escrow itermns when due,’ Lender -may so, notify. Borrow n; writing, ‘and, in such.case Borrower shall pay to Lendar
the amount 1iecessary to make up the ydeﬁ ST ji 3 ci 'no more than twelve monmly paymenw at
Lender’s sale: disuretion.

Upon paytnent in full of ail sums sqcutad by thés ecsmt\ cdar shall promptly refund to Barrowar any Funds heid by
Lander. i, undsr peragraph 21, Lender shall acquire of seli thié Property, Lendér, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of -acquisition or sale 25 a.credit against:tha sums secured by this Security Instrument.

.3, . Applicyition of Payments. . Unless applicable law provides othsrwi 58, all paymems received by Lender under pamg;aphs i and 2
shall be applied: :first, to any prepayment chargas idue unday. the, nd,
dus; fourth, o prncipal due; and lest, to.any fat NC :

4. hugu' Lishe. " Borrowi g dmea tines ‘and impositions attributable to the Property wiich
may attal’ pnom-f Gver this Security lasrurms and tessehoid! paymems or'grund rems, i any. Borrowsr shall pay these obligetions in
the menner. proviffed .in paregraph '2,.07, if not paid in that mennar, Borrower shall pay.them. on time dirscily to the person owed payment.
Borrower shall promptly furnish t0 Lendar slif notices. of amounts to be pald undsr this paragrayh 14 aorrower makes thme payments
directly, Borrower: shail promptly furnigh’ to ender rsceipts mr-ﬁencing ‘the paymants;

- Botrowar iihall promiptly’ discharge any lisn which has priority over this Security Instrument unless Borrower: (8} agrees in writing to
the paymsmof 1he obligation: securad-by.the fien.in.2 menner accopiable; to Sender;; (b). contests in good faith the lien by, or defends
against enfowammt of the lien in, fegal, pmoeedings which in thﬁ tender's opinion operats 16 prevent e, enforcement of the liep; or {c}
setures from: the: hok!or of tha Hion &n- agreament sabsfactbry 'to i.ender Gordinati "tha fien 1o this Security Instrurent.’ ' Lenaer
deterinines Uit liny ‘part of ths Property i subiact™tos: feri Which ‘mey stwin pridrity iover:this' Ssourity- Instrument, Lender ‘may give
Sorrewer a notics: identifying the tien..-Borrowee shall sansiy ign.or te 1 * va actions sat-forth above within 10 days.of
the giving of notiy . . -

. - K Propam s B impravarnents’ ‘noWw’ existing “or “heréatter sracted on the' | DpG rty
insiwsd egainst !dis By e, hazards !m:udmf ‘Within the tentt *pytarsded covbiags® #fid any other hidzasds; including fidods or: flooding, for
which Lender roﬂuxn insurence. . This ingwrenge:shall be. mainisined; in the: amounts; land; for the - -periods that Lendsr requites. . The
insurarice "carrier, providing” ‘tha insurafite shall be choson by Borrower. auﬁjec? to' Lender’s approval which shall not be unreasonab!y’
withheld. If Bornswer fails to maim:n covarage descnbed sbove, Lender i may, at:Lender’s option, ebtam covsrsgs 16 protect Lender's
rights in the Pmpm‘y in acc:mfanoa wrm paiagraph 7.,

by

o H.ender aﬂ:l shalbmc!ud’ : s‘tendard mm‘tgage clause -konder shalt have

P :
Unles(. Lerider and: Borrowav othurw g 8 P, i Ly
damaged, if the mstoraaon or. repair s soummlcally feasible and Lender’s: seturity Is not !essaned ¥ "the ‘restoration of repair’ is" not

ecanomically feasible or Lender’s aecurity Would be- lessenad,: s:ha insurance jproceeds dhall be spplied to the sums sscured by this Sesurity -

Instrumaent, whether or not then dus, with any excesa paid tc. Borrower. If Borrower abandons the Property, or does. het answer within 30
days & notice froen Lender that ths insurance carrler hizs offared %o setile a elaim, than Lander may collsct the insurance proceeds;: Lender
may use the proceeds 1o repair or restora the Pruperty or to xnay sums secured by ﬁsis Security Instrument, whethey or not thon due. The
30-day period will begin when the notics is given. .

Unless Lender and Sorrower otherwiee agree in wrmng, any apphcauon of pmceedu o) prsncxpai shall not exgsnd or postpone the
due date of the mcmhly paymenis’ refev'ted toin pa'agrephs 4 and 2 or chinge the amount of the payments. i under paragraph 21 the
Property is acquired by Lender, Borrower's tight {0 any Insumncs policiss and proceeds résulting from darnage 16 the Property prior to the
acquisition shall pess to Lender to ths extent of the sums.securaed by this Sezurity Instrument immedistely prior to the acquisition.

8. Occupancy, Preservation, Malntsniance and Protection of the P:wuty, Borrower's Loan Application; Leassholds. Borrower shall
sccupy, estabilish, and use the Property as Horrowsr's principai residence wit in sixty days after the execution of this Security Instrument
and shall cortinus to accupy the Proporty :as -Borrower's puncvpal residance for at-leest one year after-the date of occupancy, unlass
Lender otherwise agrees in writing, which consent shall not be unreascnably withheld, or. unless extenuating circumstances exist which
are beyond Borrc'wer’s control. ' Borrower shall not destroy, damage or impair ‘ths. Property, allow the Property to dsteriorate, or commit
waste on tha Property. Borrowsr shall be in default if any forfaiture action or proceeding; whether civil or criminal, is begun that in
Lender’s good faith judgment couid result in forfeiture of the Property or otharwise materially impair the lien created by this. Security
instrument or Lerdar s security mteres1. Borrower may cure such a default and reinstate, 25 provided in paragraph 18, by causing the
action or proceeding to be dismissed with ‘a ruling that, in Lender’s good farm determmsuon, preciudes forfoiture of the Horrower’s interest -~
in the Fmper‘y of’ other matavial impairment; of the lisn '*raa ‘od by fhss Sscunty Instmment or Lendsoi’s security intsrest. ‘Borrower shall
also be in default if Borrower, during the loén application process; gave mat sriaily falsi“or inaccurate information or statements to Lender
{or failed to pmvule Lender with any mateﬂa! mformauon) in connsction with: loan evidenced by the Note, including, but hot limited to,

‘7epresantations cuncaining’ Bofrower’s accupancy of the Pmparty as & pri rssldan I ;this Security’ Instrument ison:# leasahold
Borrower shall camply with all the! prowsicns of the feass. it Borrowsr:; ax.quir .
shall not merge unless Lender: agrens to tha merger in writing.  *: :

- Protaction of Landar's Rights in the Property. i Borrowsr faild: to parform e covariants and agresments containad-in’ this

Secumy lns‘humem, or there is a legal prageeding that may significantly - aﬂam Lender's righta in the Property (such @8 a procseding in |~

bankruptey, probiite, for condemsiation or forfeiture or: to elnforca faws m'; ragulatinna), then Lendar. may do and pay for whstover is
0 prot;w:t the value, uf A . {
hich

gl 1 nder
ny ‘grmounts’ rsed ’ ; ¢ this ‘paragrantic 7 shall bt " additonsl gebz of - Bomswer: seaxred by. this: Secunty
Instrumarnt. Un!ess Borrowar and Lende.' ‘agree to other. terms of payrwm. these emoumnts shall baar Exterest. fmm the date of
disbursement at:the Note rate:and shaltha: p:nrﬂ;la, withiintesast; .upon: m'ucu o Lerder&n chwaer
i 8oliMortgnge Insurance. ;. Lender: requk ortaae. insurance: ondition aking th : s

Insnumam,ﬁorrower shail_pay. the premiums reguirad, to mainain, the, mm:tga frect, .If, for any roason, the mortgage
insusance coverage required by Lende: lapses or ceases to ha i shatl’ pay. the premuums reduired to obtain’ coveraga
substantially equivrelent to the mortgage insurance previously in effsct, at a8 cost ‘substantially equivalent to the cost to Borrower of the
mortgage insuranze praviously .in offect, fmm an ahernate mortgage msumr approved by Lander. If substantially equivalent meortgage
instrance ‘coverage is not'avaliable; Borroivarishallipay. Wi.zndar esch month’ visqual to ona-tiweifth of the yedrly mdrtgage insurance

. prermium being pald by Borrower; whan sheinsurance: covernt to be meh‘em. Lenday; wm accept, Uss and Fetain; thsse
‘payments as a ku.s rasarve in lisu'of mortgnga insurance. -
mortgage 'nsufsm.e coverage: {in the sraount and for the p i
becomes avaglabler and ‘i obtalnedv Bofrowsr shall pay the ioremiums. raqu 8¢ r’rimﬁw n mongsge ingurance in affect, or to provide a
(688 vaserve, unﬁl"ﬂw re¢uirement for fi‘»angaga insurancs eﬁzfsﬂﬁ‘aciurﬁam, )iﬁ'ﬁaw*%wmn agzeemenebetwasn Baostovsor :mi Estudar
m,asxp;u:ﬂzm!um«-.:.si . : ; ; :
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i ore tha taking, uniess Borjawer and
+niredicsd:by: the- amount:of tho: procacts:dsiitinlied by thel
‘Baforssthe Askitg, dvided: bi ) rth 3 t: ;

‘Borrowerzuiff the-simntof & pertial takirigiof {baiRroparty:in whidh
. less thaivihp:arnour(tiof the:sume. sacured-immigdiately before the 1! i (5 } i
applicahle law utheiwisa provides, the-précesiis shell-be applis tha surms At :ghig Seourity Instrument: whether. or not the sums

= f.tha Pra .sbandaned ty Borawer, o7:if; efter.natice by L orrowar;ihat the:condamnor offers-to make an award. or
settle a claim for dumages, Borrower fails to respond to Lender within 30 dayis. after.the date the. notice:is given,-Landeris authorized to’
cotiact and.apply {he. proceeds; at. its;optior 110: testoration-or:rapair of the: Property-or. 10 the sums: securad by. this: Security’
Instrument. . whatheror:not then.due..: il v 2 eder PR SR LT O N A S
" Uniess Lender and Borzower ‘otherwise agree in writing, any applicaticn of proceeds to principat shall:not:oxtend oripostpore. the.
due date of the morithly payments raferred to.in:paragraphs 13- #nd 2. of change'the amountof such.payments: - » it s Lo :
1i. 8 Mot Relsssed; Forbssrence By Lenda Hot = ‘Waiver, ‘iExtension of the time for.payment..er modification.of
amortization of thsisums secured by this,Sacurity Instrument grergzed by: Lender 1080y sucgessor. in interest of Borrower shall not opsrets
to.ralaase the Kability of the. crigingl Borrawsr or Bowower uccensors:in-intarest,: Lander shall rot.bsrequired-to.commence proceedings
against any successos-in interest or refuse 1. exiand lime .for: payment, ar-githerwise: modify, amortization .of .the sums: secured by: this
Security Instrument: by reason of any deimand made by the eriginal Borrower or Borrowaer’s successors-in interest. Any forbearance by
tender in exercisingi any right or remady shali not be a walver ¢f or preciude the exercise of any right or remedy. ‘

12. Succdssors and Assigns Bound: Joint and Sevatel Lehility; Co-sighers. " The covenantsiand egresments of this Security
Instrument shall hind. bensfit ths successors, and nss]ﬁgqga,j f dendar. ind; Borrower,. subjact to.the provisions. of paragraph 7.
Borrower’s covent igreements’ shalli b8 joint savera wer- who co-signs this Secrity Ing nt but ‘does not
execute the" Nate:a) st co8igning this Security Instrument ohty Yo herigage, ‘grant and convay that Borrower's Inférest in tha Property
under the terms of this Security Instrument; {b}-is not persorlly obligated ' tci pay the sums securad by this. Security.Insirument; and (c)
agrees that Lender and any other Borrowsr may sgree to extand, modify, ferbeiar or make ary accommadations with regard to the térms of
this Security Instrumant or the Note without that Borrowsr’s consent.” - S e e : :

13. Loen Chwrges.  If the loan secured by this Security Instrument is subjact to a law. which sets maximum loan charges, and

that:iaw is finzliyinterproted so:thatthe intorest or:other loan charges collectid brizo:ba:collected in canngction with: the lodn exceed the
permitted limits, than: {a) any such loan chargie shall be reduced by tha smount:niacessary. to;reduce the:charge to the parmittad: limit; and
{b) any sums aireatly collected from Borrower which excsadsd permitted limits- will be refunded to Borrower. Lender may choose to make

this refund by reducing the principal owsd urder the Note or by’ making a ditect paymenit to Borrowaer. “If a refund reduces principal, the

reduction will be triated as & partiai‘prepayment withou? any prépaymant chiarge under the Note, - . S i

14.  Rutices.  Any notice to Borrowey provided for In this Security Instruraent shall be given by daliv by mailing i by first
class mail unless sppiicable law requices (ise of another methor, The nAntice ¢hali be difectsd toithe Proporty-Add er. address
- Borrower designates Ly riotics te Lender. Any’notl ndor shall be given by first clese-mail to:Lander’s ddrass-stated herel v
other sddress Lender dasignates by notics to Borr H v notice provided for in this Security Instrumenit shall ‘be deemsd to have bean.
given to Borrower ur Lender when given us provided in this paregraph. SR DR [ . : -

16." Governing Law: Severpbility. - This Security lnstrument shali i govarned’ by federal faw and the law of the jurisdiction in
which the Property: is located. - In the event that any provisian or clause of this/Security instrument o the Note confiicts with applicable
law;, such conlict shall not affect otrer provisions of this Security instrument’or ths Note which can bs given effact without the conflicting
provision.- To this 13nd the provisions of this Security Instrument @nd the Nots ‘are daclared to ba severable.

18. Boiroirsr's Copy. - Borrowst shall ba given one ctinformed copy uf the Note-and of this Security instrument.

17. Transtir of the Proparty or o Beneficlal Interest ini Borrower. 1 ali or-any. part of the Property or .any interest in it is sold or
wransferred (or if a bensficial interest in Borrower i3 sold or transferred and Buarrower is not‘a natural person) without Lender’s prior written
consent, Lender miay, at its option, requirs immediate paymuont in full of all sums secured’by this Security Instrument. Howaver, this
option shall not ba exarcised by Lender if axercise.is prohibited by fedsral law ae.of the date of this Security Instrument.

' if Lender exarcises this option, Lender‘shall give Borrovver niotice of acceldration. The notice shall provide a period of not {ess than
30 days frem the (ate the notice is 'defivesed or mailed withirns which Borrowiar must pay all surns secured by this Security Instrument. If
Borrowar fails to ‘pay these sums prior to the expiration of - this period, Liander- may. invoke any remedies permitted by this Sacurity
Instrumant without; further notice or demand on-Borrower. : [REIE ; 7

18. ' Borroiwer's Right to Ralnutate. || If Borrower msats certain conciitions, Borrower shall have tha right to have enforcemant of
this Security Instriiment discontinuad at anygtmsums e setlier-atids) 5 idsys {or such other period as applicable iaw may specify for
reinstatement) bstire sale of the Property ifrsuant@sspy /ey of sale ordained:in this Sscurity Instrument; or (b} entry of a judgment
enforcing this Secirity Instrument. ' Those gonditiona are thet Borrower: }al; pays Lender-all sums which then would be dus under this
Security Instrument and the HMote as if no'a tor SELRTHEN bW (b) ciires any default of any Sther covenants or agreamsnts; (c) pays
sll sxpenses incun‘ed in enforcing this Sec@ity Instrument, inctuding, b "ot limited 1o, reagonable attorneys’ feos; and (d) takes such
action as Lenclar may reasonably requirs to e binSegurity Instrument, Lender’s rights in the Propsriy and Borrower’s
obligation to pay the sums secured by this ity Instriment shall continui unchanged. ~Upon 7einstaternent by, Borrowsr, this Security
instrument and the obligaticns secured he Aimpeerrattibe as if no acceleration had occurred. ~However, this fight 't
reinstate shail not apply in the case of acce BT At e g chu B R LR AT T

19. Suia of Nota; Changs of Loan Saivicer. Ths Note or a partial intorest in the Note {togathar with this Security Instrument) may
be sold one or more times without prior notice to;Borrowier. . A sala méy result in a8 change in the entity (known as the TLoan Servicer”)
that collects Inohthly payments dud’Unter ts Mote and this Security-Instrument:: These. dlsc.may be ors cr more changes of ths Loan
Servicer unreiated to 2 sale of the Note.” If thers is a changs of the Loan Servicer, Borrawer:will be:given writtan notics ‘of the'ghange in
accordance with fiaragraph 14 above and applicebis law. The notice will state the name and address of the naw Loan Servicer and tha
address-tu-which payments should be mad g notice \yi!lj};!!sp.,‘cggtgirr_'am;’oﬁ\_q,rir\f?rgngﬁqn‘yggqpimd by appiicable law. ~ - -

20. Hazerfous Substanéhs,  Borrowsr shali ot cause: or-perinit the iresente; use, disposal, storage; of relsase of any Hazardous
Substances an or in the Property.. Borrawer shall not o, nos sllow anyone else 1o do, anything affecting the Property that is.in violatien of
any Environmental Law. " The preceding twe & riterices shall ‘Kot apply 10 thd:presesce, Uina, or staragd on the Property of smali quantitiss
of Hazardous Substances that are generally 7ecognized to bs appropriate to normal residertial uses and to rnaintengnce of the Property.

" Borrower | shall promptiy give Lender writtes - noticy &f“any - investigation, :claim, - demand, tawsuit or other action by any
governmantal or regulatory agency or privata party-inveiving ‘the_Property aid ny Hazardous Substance or Environmental Law of which
Borrower has actiiai knowledge. If Borrower learns, or,is nolified by any goverrimental.or regulatary authority, - that any. removal or other
remediation-af aniy Hazardous: Substanice aff s Is necessary, Borrower shali ‘promptly take all necessary remedis! actions
in aceordance: with-Environmentsl Law, : : A :

As used in this peragfaph *20, "Hazerdous Subsisnca * are: thoan “siibstsnpas” defined as toxic or hazardous substanices by
Environmenta! Layw and the following substinces: gésoline, lerosena, othar flaimimable of toxic petrcisumn products, toxic pesticides-and
herbicidas, volatiy solvents, materials & ining ‘asbestos oF formald hydd; and radioactive materials. As usod In-thig paragroph 20,
*Environmentai Liw™ means. federal laws; and laws’ of the jurisdiction whiera the Property, is located that ralase to heaith, safety or
enviconmental pratection. | o0 T U U T

“UNON-UMIFORM COVERANTS. * Borrowdr and Lander St cover nd'agise as'follows: 7 S
#1521, Actisloraton; Retnediss. Lander shizti! give’ noticy “Borower ‘pior o “tecdleration folidwing Borwower's breschy: of any
of Bgres in this Security. Instrument. {but-rot prioe-to: accels  andor, fareaph 17 uniess applicsblo faw providss
otherwise). Tha niotice shall spacily: (a) the defeult; {b) the action require: 1o cure the default: {c) a dste, not less than 30 deys from the
given 1o Burmowes, by wiich the defauit must bs cured: and {d) thet feiure to cae the defeuit on or bafora thedate
result in ecceleration of the sums swwured by iz Sawuity fnstroment snd $ulo of the Proparty. The notice
¢ e tigh stete ofter sccelits e o bring s court acton s non-exi of

it I not cured on or befors the date spacified In the
ad by this Securlity Instrument without fusther damand
able law, " Lander shall be entitiad (o coliset eil expenses

sasonglie atemays’ fees and coats of ﬂﬂe L

- amcieey




ﬂn pmeud&rnf;ﬂw sale in the. ﬁrﬂawlng‘ mudﬂm»aﬂ acpensos

settoenays’Poas; (bl.to a8 sums. nwm!h tmmmmsemm.m(ci

g 220 Resimvayance:? Upm psymam off anémnsfseexedlbylhtsSm it

Property and ehall surrender thig, Secumy'insu'ument'and all::notes avidﬂnmgg;" dabt: secured by this Secumv lnstmment 1w Trusfee

-ghall toasy fee'm an amourt allowed by applxcab!e

rlawiiSushs person or persons shali pay. any. mmrdaxicn‘ ‘coste)l ‘ :

23,7 Subirfituts: Trustes. - Lendur misy'ftorfi time to timeremove ‘fum' and sppoint'a’ succasso:msme e any Trustee appomtsd
hsreunder. Withijut. conveyance of the Preperty, the SUCCEBEOF 3 al! ‘succeed to a!l the title; power md dum donfarred- upon
“Teustas. harelnalid by applicabxe faw T i :

?
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m:s secom: -xome mn n i miede on this . 288K ) of , and is
amm} fid: su;':planie ths' wtgage Des:z of Trust o7 Securlty :
’A (the ‘Bofrower. wihether. thﬁre

Naxa : yto

» tr_ument. Berrower and Lender" .
nt rs delated and is replaced by

.8, chpancv and Uaa, Ftesarvaﬂon Manintfmancs an:i Fmtecﬁon of the Propenv Borrower s Loan
Appﬁeaﬁon, Leaseho!ds. Borrcwe' _ghall; occupy, smﬂ :ghiall: only - use, the Property as’ Borrower's
'se(‘ond home.’ Eon’ow«ar shalt kaep the Proparty: avar!able for ‘Borrower's exclusiva use and enjoymsnt
-at: all times, and shall ‘ot - subject tha: Property to anv timeshanng or other shared ownership
o arrangement or to any re'usl paot ot agreement that re qunres Borrower aither to-rent the Property or
: giva a management firm er any other person; any comroi over ths occupsns,{ or use of the Property.
". Borrower. shail not destmy, damage of. impair the. Propertv, a!iow the Property to deteriorats, ar
 coinmit waste on the Proparty Borrowar shall b in’ d fault rf any forfoiture action or proceeding,
wi mther civil or cnmlm& it begun that i in Lender's good falsh judgment could result in forfeiture of the
Pmperty of otherwrse matenally mpew t‘me dien crua;ad by thzs Secunty Instrument or Lender’s
sopurity mterast, Bon'owerr may. cure sur-h a defaul' ﬂnd emstate, as provided in garagraph 18, by
'causmg tho actmn or pcoceedmg to ke drsmrsse wnh 8 ruimg ‘that, in Lender’'s good- fa.th
»dmterrmnatzon. pmcludes forfertura of the‘ g mterest in_ the Pmpsr‘cy or  other matsna!
|m|pa|rment of the len: crﬂated by this ..«ecu ty lnstmn‘en‘r or: Lender s secunty interest. Borrower
shill also be m dafault it Borrower, d nng tha ioan ,ppl"atapn proceas. gave matenaliy faise or
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