“together with g1l aiid singular the tenements, hereditaments and:appurtenin all other rights thereunm'belmg,ing or in anywise.
now. or hereafler. lappertaining, aad: the ren sues andl - profits there fixtures now-or hereafler atiached to ‘or usedin-
connecuonthhtheg‘ropeny.;” i Tl LR D T T S

FOR THE PURPOSE OF SECURING PERFORMANCE of each'ag t of grantor herein contained and payrent of the sum of
] **FIFTEEN THOUSAND™* Dollars, with interest thereon ' > ST T i L
according to the terms of a promissory noie of even date heréwith, - pavable to beneficiary or order and made payable by grantor, the
ﬁn’ﬁl] pgingnt of principal and interest hereof, if not sooner paid, io-be due aﬁ&f) . S :

e ,

t X _ not i ‘ ayable February 3, 2028
e of matarity of the debt secured by this instrument is the date, -stated  above, on ‘which the final instaliment of the note
becomes due aad payable. Should the srantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of fhe' -
pro or all (or;any part) of grantor’s interest in it without first obtaining the written consent or approval of the beneficiary, then
at the beneficiary's option®, all cbligations secured by this instrumment, ifrespective of the maturity daies expressed therein, or herein,
shall become immediately due and payable. The execution by grantor of an earnest money agreement®* does not constitute a sale;
conveyance or assigament. ot T RSl B TR e S RR -
To protect the ; ity of this trust deed, grantor agrees:: . S ' B Lo
1.-To protect, 'jireserve "and . maintain said property, in good condition and repair; ‘not - to remove or demolish any building or im-
provement thereon; pot 10 comumit or permit any waste of said property.:: - oo ‘ L 5 o
2. To complete or restore promptly  and - in’"good and habjtable condition® any building or improvement which may be constructed, -
ed or destroved thereon; and pay when due all costs incurred therefor.. < = .7 7 ,
3. To: comply with all laws, ordinances, regulations, covenants, conditioits and restrictions affecting the tg\)mpert%; if the beneficiary.
s0_requests, o joill in executing such finaucing statements pursuanito the Uniform Comunercial Code as the bene ciary may reguire -
and to. pay for filing same in" the proper public office or offices, as well as the cost of all lien searches made by filing ofiicers or
searching agencies as may be deemed desirable by the bene:ﬁcxa;ig/:‘ A ' i
4. To provide and continucusly maintain insurance cn the buildings now or hereafter erected on the pm&erty against loss or damage
by fireand such gther hazacds as the beneficiary may from time ‘to” tim¢: require, - in an amount not less than the full insurabie valite,
written in companies acceptable o the beneficiary, with loss payable to the:latter; - all policies of insurance shall be -delivered to the -
beneficiary -as so(m as insured;  if grantor shall ail for any reason to procure any such insurance and to deliver said policies to the . .
beneficiary at -least fifieen days prior to the expiration of any policy of insurance now or herezfter placed on said buildings, the -
beneficiary may procure same at grantcr's ‘(:?eme. - The amount collected under any fire or other insurance policy ma%ebe pplied by
beneficiary upon any. indebtedness - secured hereby and isi-such order as bcn_eﬁcxala' ma{/ determine, or at option of beneficiary the
entire arount so collected, or any part thereof, ‘may be released to grantor.  Such application or release shall not cure or waive and
defzult or notice of’ default hereunder or invalidate any act done pursuant to-such-notice. :
5. To keep the property free from: construction- liens and to pay all taxes, assessments. and other charges that may be levied or
assessed upon or _dgainst said property. before any part of such taxes, asyessmenis and other charges become past due or delinguent
and promptly deliver receipts therefor to beneficiary; shouvld the érantor;taﬂ ‘10 ‘make payment of any taxes, assessments, insurance
premiums, liens or other charges payableby grantor, -eitlier by divect payment or by providing beneficiary with funds with which to
make  such payment, beneficiary may, at its option, make szrment thereof; and the amount so paid, with interest at the rate set forth
in the note secured hereby, togeéther with obligations described in 'paragn'g)hs 6 and 7 of this trust deed, shall be added to and become
a part-of the debl. secured by this trust dezd, . without waiver of any nég its arising from breach of any of the covenants hereof and for
such payments, with interesi as aforesaid,  the tgm%;arty hereinbefore duscribed, “as well as the grantor, shall be bound to the same
exient that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable withoui notice, and the nonpayment thereof shall, at the option of the beneficiary, render ail sums secured by this trust deed
immediately due atid payable and constitutg a breach of this trust deed, | ' :
6. To pay ali costs, fees and expenses of this trust deed including the: cost of title search as well as the other costs and expenses of
th% trustee incurred! in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

. 7. To appear in ind defend any iction or proceeding purporting to affect the security rights or powers of beneficiary or trusise; and
in any suit, actiofi or: proceeding in which the beneficiary or trustee miay appear, . including any suit for the foreclosure of this deed,.
to pay . all- cosis and . expenses, mcluchgﬁ evidence of title "and the beneficiary's o7 trustee's attorney's fees; the amount-of attorney's -
fees -mentioned inithis p aph 7 in: all'cases 'shall be fixed by the trial court and in the event of an appeal from  any judgement or -
decrees of the trial court, grantor: further agrees to pay such sum s the appeliate court shall adiudge reasonable - as thé peficiary's
or trustee’s aitorney’s fees op such appeal.i. AR TR Lo e T : :
Xt is mutually agreed that: | TR G L e ; :

8. In the eveat that any portion or all of the &roperty shall be taken under. the right of eminent domain or condemnation, beneficiary

shall have the right, if if 5o elects, . to require that all or any portion of thie monies payable as compensation for such taking, which are -

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either zn attorney, who is an active member of the Oregon
State Bar, a bank, trust company, ;or savings and Joan association authorized to do business under the laws of Oregon or the United
States, a title insurance company authorized:to insure title 1o real property of this state, its subsidiaries, affiliates, agents or branches;
the United States or an¥z‘1§ency thereof, or an escrow agent Heensed under ORS 696.505 to 696.585. - : , .

- ¥*WARNING: [2USC 1701j3 reguiates and:may prohibit =xervise of thisoptiom 0o -7
*#*The publisher suggests that suchian agrecmeni address the issee of obtiining beneficiary's consent in complete detail. )

=DEmu ===
"TRUST DEED . T mos*;gaseon; G 51,
‘ ' RS ST B S0t :

TESmcnITmmERsITemTanEs == posssSassosszamksnono T JEy that The within imstrument
BRYANT WESLEY MCCOMBER and ¥RANCES MARGERITA MCC 5 e for record on the. . ' day
2659 FLINT STREBRT .0 ool v 0h0 s s i Sy e AT,
KLAMATH PALLS, OR--97601 - L e ClEs TTooM., and recorded .

' Coin TR Gralttor RPN el/volumenNG, o wrol on
FRED WALLACE [ BRI P IRTE Lo st o G or-asnEge/Iile/instru-
4260 .BEAGLE RCAD -~ i : g nt/microLilm /receptiomNo. - ‘
WHITE CITY, OR' 97503 i ord éf:i;znortgages;,of'-sai Count

TR Y Benefickary Hitm samya and and . seal .o




 fses and presen
anices, for canceliabon)s, , ,,hﬁbl(lg)?
: Tusil Y. Sl e aking of -ahy.map of piat of said. properys. (v).
Creating ‘any . restriction- thereon; - (C):join . in : - subordination or other igreement affecting this &
;{d) reoenvig,‘ ‘without warranty, -any part of the propeity. i The grantec iv ,an{r‘teqonveyance may be described as the "person. O
g Iy entitleii thereto,”  andithe recitals therein of any matters ‘or ficisishall be conclusive proof of  the truthfulness thgreof,»‘-

ns |
B¢ mstee'se?ees for.any of the services mentioned in this paragrapk: shali be not less'than. $5.0 00 0 : -
1 710, Upon_any deldult by grantor hereunder, * beneficiary may at any time: without notice, either in person, by agent or by a receiver
"'10 be appoinied by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
| take possession of said property or amy part thereof, init§. own nams’ sue.or otherwise collect the reals, issues and profits,

including those past:due and unpaid, and apply the same, less costs and expenses of operation and collection, including Teasomable -

attom;lyhs fees upon any indebtedness secured | ereby, and in such order as beneficiery may determine.

11. The entering upon and taking possessior of said property,- the collection of snch renis, issues and profits, or the proceeds_of fire

and other jusurance polices or compensation or awards for any takm’ﬁ or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or nctice of default hereunder or invalidate any act done pursuant to such notice.

© 12.Upon default by tor in payment of any indebtedness secured hereby or-in his performacce of any agreement hereunder, time
being of the essence viith respect 10 such %aymeqt and/or performance, the beneficiary may declare all sums secured hereby immediate-
?{ due and payable: [n-such event the beneficiary may elect to - proceed to- foreclose this trust deed in equity as_a morigage or

irect the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee tc pursue any other right or remedy,

cither at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded a written notice of defauit and election fo seli the property -
to saticfy the obligation secured hereby whereupon the trustee shail fix the time and place of sale, give notice thereof as then requived

by law and pro to foreclose this trusi deed in the manner provided in RS 86.735 to 86.795.
13. After the trustee has commenced foreclosure by advertisernent and sale, -and at any time prior to 5 days before the date the
trustee conducts the sale, the granior or any other person so privileged btK ORS 86.753, may cure the default or defaults. If the default
consists of a failure to ng, when due, sumns secured by the trust deed, the default may be ciired by paying the entire amount due at the
time of the cure other than such portion as wouid not then e dre had no default cccurred. Any other efault that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the
default or defaults, the verson effecting the cure shall payto the Seneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not exceeding the amonats provided by law. - . .
14~ Otherwise,. the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and ‘shall
sell the parcel or parcels at -auction. to the highest bidder jor cash, pgyable at the time of sale. - Trustee shall deliver to the purchaser
its deed in form as required by law comiegmg the property:so sold, but-without any covenant or warranty, express or implied.”
The recitals in the deed of any mattexs of fact shall be conc usive proof of the truthfulacss thereof. - Any person, -excluding the trustee, - -
but including the grantor and beneficiary, may purchase at the sale: . TRy ) i

15. ‘When trustee  sells pursuant to the powers: %mvxdcd herein, - trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including ihe comPensauon of the trusteé and a rqasonable.chartie by trustee's attorney, (Z) to_the. obligation -
secured by the irust deed, (3) to all persons having recorded liens sut»seq}uem o i 15t ¢
their interests may. appear in the order. of: their priority “and. (4) the sorplus, if any, tc the grantor or to his successor in interest
entitled to such surplus. ‘ : - PR :

16. Beneficiary may from time to tinje appoint a SuCcessor ot successors to any trustee named herein or to any - successor trasteg
a}:})omted Bereiinder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with ai
title, ggwers and. duties conferred upon any trustee herein named or ap%omtedvherezmder. Each such appointment and substitution
shall be made by written instrument executed b beneficiary, which, Wi en recorded. in the mortgage records of the county or counties
in which the property is situated, shall be conclusive proof ¢f proper appointnent of the successor trustee. ‘

17. Trustee accepts this trust when this deed, duly executéd an acknowledped is made.a public record as provided by law. Trustee is
not obligated to notify agiv geany hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
teneficiary or trustes shall be a party uniess:such action or proceeding is brought by trustee. : S

The grantor covensnts and agrees-to znd:with:the beneficiary an the beneficiary's successor in interest that the grantor is lawfully -
seized in fee sirpieiof the real property and hasa valid; unencumbered titje thereto :

2nd that the graritor: will warrant and forever defend the saire e:égainst ail persons whomsoever.

The grantor warrants that the proceeds of tae loap represented by the above described riote and this trust decd are:

%g% ;%rimarily for grantor's personal, family, or household purposes | [NOTICE: Line out the warranty that does not apply]
or an organization, or (even if grantor is 2 natural ersoxll? are for business or commercial purposes.
This deed applies to, inures to the benefit of and binds all. parties hegetc; their heirs, legatees, devisees, administrators, executors,
representatives, suc rs, -and ;assigns. Crm b ; ! ner, inclu , O

personal rep! tati CESSO d :assigns. The. term beneficary shall mean the hoider and owner, including pledgee, of ihe
contract secured, hereby, whether or not namied as ‘a beneficiary herein. ~ . N . ‘

In construing this trust deed, it is understood that the granior, trustee, aiid/or beneficiary may cach be more than one person; thiat if
the context o roquires, the singular shall e taken to mean and inciude ttie plural and that generally aliixf,vrasnnmtical changes shallbe -
made, assumed aad implied to make the provisions hereof apply equally to corporations and to individuals. - .

IN WITNESS WHEREOF, said grantor has executed this instrumeilt the day and gear-Iqste i

STATE OF OREGON, County of K ; PR
This instrument was acknowiedged Deigore me On oL i
:SLEY MCCOMBER and FRANCES MARGERITA MCLOMBLL

Do not Tose or desiroy this Trust Deed OR THE NOTE which It securss
Both must be delivered to the trustee for cancellation befo 5

e the interest of the trustee in the trust desd as -

. reconveyance willbe

made. o : i Ee‘néﬁcxary




