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2- F:mds fer Taxs amd Imu:mxca Sobject to 'pphmb}e iswora vmtten waiver by Lender, Boxmwer shaﬁ pay to k
hzndez on fhe dayi monthly paymEnts ufprmcgpal and interest are pay: the. ’\Iote uatil the Note is paid.in full, 2 sum
therein "Funds”) amel to one-twelfth of the yearly taxes and ‘assessmen ding condorainium and planned unit development

assessments | if any) which may atiain jpriority over. this Deed 'of Trust; und’ 'ground renis on the Property, if any, plus onsfwelith -

of yearly premium instaitments for hazard| insurance, plus: one-!welﬁh ;cf ymrly premmrn installments for morigage insurance, if
any, 2l as reasonably estimated mmaﬂy and from time i time by len “on the basis of assessments and bilis and reasonable.
estimates thereof. Borrower shall not be c"bugated to make such: payments of Fx.nds to. Lender to the extent that Borrower makes
such payments to the holder of a.prior mortjzage or deed of tmst if such hmlder isan ms.xtutlonal lender.

If Bon'owc:r pays Funds to Lerder, the’ Funds shall be beld in a4 irstitution the deposits or aceounts of which are msumi, S

or guaranteed by &/ federal or state agency (mc}udmg Lender if Lender is s bl;m mstitutxon) Lender shall apply the Funds to pay

said taxes, assessmmzs insurance: prcn.uunm and ‘ground ‘rents. I.fnde' ay po charge for so holdmg and applying the Funds, .-

analyzing said accgunt or verifying and compﬁmg said assessmients and%bu.s, unla\s Lender may agree in writing at the time of . -

execution of this Deed of Trust that ‘interest on; the Funds shall be; ;puid:fo Bcrrewer :and ‘unless: such agreement is made or

apphcable law reqmm sach intetest to be pud Lender slmil not be required to'pay’ ‘Borrower any interest or earnings on the runds :

" Lender shali give ter Bormower, without: charge, an annual accountmg of | unds bhowmg cmedus and debits to the Funds and the .

~ -purpose for wlu:h n,ach debxt to the. Ftuds was made. T‘m* Fzmds are-pl dged a5 addxuonal secuntv for. the sums secured; by thxe I
Deed of Trast. ! g : '

“If the amoimt of the Fumis held b}' Ihe I.ende“, together w-th the futire monaly mstal!ments of FLnds payable prior to the :

. due dates of taxes, assessmenis, msurance -premiums and gmand TEm sha!l exceed the amount’ reqmred to ‘pay. said-taxes, .
assessments, inmiransce premiums and gxou.ld Tents as they fall- due, smh eXcess: sha]l ‘be;"at Barrower's option, either: promptly
repaid to Borrower or credited to Borrower on monthly mstal!ments of Frinds. 1f the amount of the Funds held by Lender shall not
be sufficient to.pay’ ‘taxes, assessmEns, msurance premxums and ground ts:as’ they faﬂ due, Boxrower shali pay to- Lender any.
amonnt necessary. to, make up the denuencv in one‘or more payments as I.mue‘ may réquire. . .
. Upon payment in full of ali sums ‘securéd by this Deed of Tm‘ ; all prom;-ﬁy refund to Borrower any. Funds Tl
vheid by Lender. If under paragraph 17 he ,eof the Property is sold o, the Propenty . cthsrwxse acquired by Lender Lender shall;
apply, 1o later than immediately prior to ihe salé of the Property or its ac / Lex -
,of appucancn as a «mm agamst the sums méd by, ﬂns Daﬁ of Tmst

: 3. Apph mon of Payments Unl%s app‘icabl., hw pfcvxdes oherw:se Al paym.ents recewed by !.zender unaer zhe Note S
and paragraphs 1 and 2 hereof shall’ be! a;phgd by Lender ﬁrst: in’p ¢
paragraphZhemot zhen to mterest yablm  the

perfﬁxm an’ of Borrower’s dbl:gaﬁcns‘unda‘:
rionity ‘over-this Desd of Trust, mcludmg-
: 10 be paid all taxes, assessments. a0d other
fority over this Deed of ‘Trust; and leasehoid
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Praperty is abandoaed by Botrower; or if Bosro
,uie; to Borrower tha: dzemsurance caner (
uy lhe msurance i l4

} ¢complywzth tnepr’ j , 3¢ seh
“ora planned 1 it deve’opment Bormwer shan perform aifof: Botf@éveg’;, s
_govemins the' ‘condominium or .planned it deveiopmgﬁt,"ﬂzé'by-!a Vs

development aud consmuertdovmnents.; ' j ':; T

Pmteution of Lender”s Se( nnLy. If Bormwet fails to pcrf m 2he covenants
Tmst or 1f any achon or prcceedmg is commenced which: matenalh y affects-] ender” :' i . then Lender, o
Lender’s option, upion notice to Borrower,'} -make such appe: ; ‘such mciudmg reasonable attorneys’® fees, '
and take such action as is necessary tect Lender’s ir erest. . r required mm'tgage insurance as a condition of making
me lean sectred by this Dwd of Tmst Bo'mwer shall’ pay the pmmml:s reguired 1o guintain such j Insurance. in‘effect until such
ch msurance tcnnma:e:s in ac,onianoe Wx.h Bom:,wer s and Lenakr $ written agreement or appltcabie

Lth m‘emt thereon, at the Note rate, shall become‘
Borrowe: and Lender agree to other terms of payment :
; esting ment thereof Nothmg contamed in: thls; E

of

ries upon: and mspecnons of the Pmperq: provxdedf :
le cause. therefor re!ated o’ Lender g mtemtu 3

: - :211e proceeds of any -award. ¢ 82 dlregzorwnsequenml mconnectzonwﬁany,;
condemnanan or oﬂm takmg operty, of part thereof, ‘or for coxwey. oo it liew of condemnation, are hereby assigned and
» shall be ‘paid to Lezzder. " the - terms ) ‘motigage, deed of toist or oth 'Sr:cunty agreement with a° lien which has a

AT ) 10 Borrovym- Not Relesseti, Forbearance Bv Lender Not 8 Walv* Extenswn of the time for payment or modification.

'+ of amortization of the sums secured by this Deed of Trust & ,mmed by Lender to any suwesscr in interest of Borrower shall ot
operaie 10 releass, in any ma_,ncr the i Lalnhw of the ongmal Bor‘ovwr anid Portower's susx:essom in interest. Lender shall not be. .
.- - required to commenci}. pmceedmgs against such successor or:refuse to: exte:, timne: for payment or otherwise: moGdify ‘amortization of
the suns secured bj tlns Deed of Trust: by | x‘easoﬁ of any demand made 1 oy the. ongmal Borrower and’ Borrower’s. successors in

i moe by Lender in ex; ms*ng any rightor, rcmedy he' det, or ethem'xse afforded by anphcable law, shall :
not be a waiver oi or: preclude the exmlse of any such nght I tmedy ST

11, Succ(ssors and Amxgns Buunﬂ Jom& and Swez-al Labmtv;:Co-Ssgnﬁs “The covenants and agreewents herein
_ coniained shali binnd, .md the rights hctau'de' shalz “iire to, lhe Tespective. fueseseors and ass-gns of Lender and Borrower, subject
S to the pmvmous of p::agraph 15 hemnf All : £ wer skall be Jointand several, Any Borrower whs -
‘s ﬂstzedemesannly {6 grant and convey ‘that
ot persanaﬂy Ilable on the Nots or .
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- y_nsdlmon d wlm.h the properry is located. The | Bl viot Jin the apphcabmty of federal law to this Deed of
Trust.” In the even: that & vision or clay Deed. o » ote conflicts with applicable law, such confict shall
s of § ‘ v it the conflictinig provision, and 1o this-
!e “hs used herem, cosss’ b "expen.ses and

: sha!! fulﬁll al I of Borrow obhgatzons inder any hcme rebamhtaheay :
improvement, tepair. or other loan agrie m; whi Bor‘nwcr enters in 'th,Lender Aender, st Lender’s-option, may require -
Borrawer_!g exeont: and defiver- to Lender in aform 2. , 35 453 gummt of any rights, claims or defenses wmcli

3 16 ’I‘ransfa-oﬂhei’mmtyor Bm“ﬁ al T n-esthomw fall anypanefthe?ropﬂnyozanyunmmmm o
" is sold or tramstie n (orif a hcneﬁczalv nterest in Borr ‘ : ; ‘Borrower is aot a matural person) withomt '

: 1. Acceiemﬁon' Remedias. Ex ept as provxéeﬂ n paragra eveof, upon Borrower’s breach of any covenant
or agreement of Borrower & this Deed of ’i‘mst, inchsdu‘ the covena! is ¢ when due any sums secured by this Beed of
Trust, Lender, 'g)r to acceleration shall’ glve notice tg- i)rmwer B in peragraph 12 kereof specifying: (1) the
breach; (2) the action required to eure such breach; (3 a date,’ not Jess than 19 days from the date the notice is mailed to
Borrower, by whichi such breach must’ cored; and (4} that failure tn e stich bresch on or before the date specified & the
notice may Tesult i acceleration of the suras securcd by this Deed of T'ust and sale of the Pmperiv. The notice shail further
inform Box'rowts' of' the right fo reinstate mfta- sceelerstmn 2nd the nght to bring a court action to assert the nopexistence of
a default or any other defense of Borrawer te acceleration and sale. ¥F the bresch is not cured on or before the date specified
in the notice, Lendir, at Lender's’ o:;tion may declars aIl of the sams by this Deed of Trust to be immedistely due
and payable wit!xont forther demand and msy invoke § power of saie and cihier romedies permitied by appliceble Jaw,
Lender shall be entxﬂexi to coliect all ressouab!e costs zn expenses » m pmrssﬂng the remedies provided in this
paragraph 17, including, but ot Himited 10, reasonable ¢ torneys’ fees, o ,
17 L ender: lmvckes the power ‘of sale, Lender’ shall execute or ¢anse Trustee to execnte & Written notice of the
cccurence of an'event of default and of éhe electmn to cavse the Property to e sole and shalf record suck notice iu each
county in which ﬂw Property or some pmrt thereof is located. Lenda - Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower énd to the other pexson prescrilied by app;’imble law. ‘Aftey the lapse of such tie
as may be required ,by appﬂcabla law, Trustee, without demsind on Borrey i sell the Property at public aaction ta the -
t th der : smeinexaeormoreparce?sandmm.h




egs and maes of title ev:&eaee; {b)'te
15 !egal!y mntled ther i

18 Bnn*dwa"s Right tn A&einﬁeﬁe.‘ Notwnhstan'hn LeadmA n of the sum secmeé by this Deed of Trusi due -

to Borrower’s breai *h, Borrower shall ave tlie-right to°have any prociedings ¢ begun by Lender to- enfoice tais Deed of Trust
discontinued at any, time prior to tlm garlier to ocenr'of (i) e fifth day: béfore sale of the Property pursuant to the power of sgle
contained in thin Decd of Trust or (i) exiry of & judgmmt enfowmg, this Deed of Trust if: (2) Borrower pays Lender all sums which
would be then due under this Deed of Trust and the Note had no meie:auon ‘pecdrred; () Porrower cures all breaches of any other
covenants or agreemems of Bormwer centained in this Dead of Trust; (c) {Barrower pays all reasonable expenses incurred by lender
and Trustee in mﬁxrcmg the covennnts and ‘agreements of Horrower conisined in this Deed of Trust, and in enforcing Lender’s and
Trustee's remexlies as provided in parag:aph 17 hezeof, mcluémg, “but not limited 1o, ressonable attorneys” fees; and () Borrower
takes such action an Lender may reasonably require to assu that the lien of this Deed of Trust, Lendee’s intezest inthe Property
snd Borrower’s obligation 1o pay the sum3- ‘secured by this Desd of. Tris ‘shali contifiue unimpaited. tpon such payment and care
by Borrower, tms ])eed of Trust and me abhgatlons secusd ixerehy shad remain in fuﬂ force and effest as if no ‘acceleration had
occurred.

i

19. Asﬁignmmt of Renzs, Ap pai.:tment of Recaivet, Lenda' in Pessesslon. Aé additional security hereunder, Borrower

hereby assigns to Lender the reats of the Pwpe:‘t} provided that Borrowﬂ ghall, priet to acceleration under paragraph 17 hersofor - -

avandoninent of the: Property have: the'ri ght 10 collect and rétain such renis gs they become due and payable.
" YUpon acgsleration under paragraph 17 hereof or ¢LDaﬂd0meSit uf 1k perty, Lender, in petson, by agent or by judically .

appointed | receiver shall be entitied to. enjer upor; | take ‘possesgion of ; maxmgiu the Property and to collect the rents of the

Properiy mclmhngrthose past due. All relits collecwd tiy Lender or the repeiver. shiadl be ..ppl.ed first to payment of the vosts. of -
- management o et Property aod mliecnon of rents; ing f'}udmg, but ‘not limted to, receiver’s fees, prexmums on receiver's b{mﬁs .

and reasonable aw:meys fecs, and then'tp the sum.. sec‘ned by ‘this Teed of Trust ‘Lender and the mcewer shall he habie to -
account only forthosc rents a:mahy res:emzd : i , K

28, Ileconveyanee. Upﬂn paymﬁnt of. aiI sums gex 'red by thig Dleed of Trust Lender shal request 'I‘mstee to mnvzyr ,
the Pmperty and mhaL surrender this: Deed; of ’I‘mst and all. riotes, eviden ‘btadness oem:red by this Deed of Trust m Trasiee. -
- Trustee shall recorivey ‘the Prcper; : ‘ '
. shall pay afl cnsts lof reoorda:xon, it any.

21‘ ubstitute 'Il-wtee. rdance wa.h apphmb! » law, L 'der may fmm nma 0 time remove Trustee and apgmmt a
: schessor trustec {p any Tristes’ appou;ted hc;amdcr. Without convey 10 4 of the. Pro;ser:y. thn succ%sor tmst.e shall suooee.é te
. ailthem;e, pawagsandduncswnfemsd n the rusz"he: ' :
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TO TR‘USTEE 8 % : ,
~The unaietslgned is the iml:ier of the note o netes isecured by this Deed of*'!‘msi Sa:d ncte or ncms, tegc,zher with. ali :
other mdebtedness ,sscured by thig Deed of Trust, have been paid if fuil pd ]
thiz Desd of Trost; which are’ delivered et‘eby”' and’ 'remnvey ‘withg
Dwdof'l‘mstto thﬁpcrsonarpersdszs th

.- Copyright {c} 1984




‘apid duly recorded in Vol __.

ch, Couny Clerk




