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i After recording retura
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KIAMATH FALLS, OR 97601

oo THIS TRUST DEED, - made ot 0
CATHY KING ¥Wi0 IS ALSO KHOWH . A8 | CATHY LR -R3

- HOMBS, "INC., 'AN OREGON CORRORNTION ', ‘ag Grantor,
RMERITITLE: o 0o 0 L ni s Trustee, 'and:
BOB'S CUSTOM MUBILE HOME SERVICE, INC.

powex of sals, the. property 4 EAMA mty, - Orege eseribed ag:

CGrantof ,irrevccab;.xy grants, s et} A conveys td trustee .in trust; with
b 3 Y-8 - o
ACWHICH:-I B B BOF. S REFERENCE

H . pi LR : Shie sl e
| together with all and singluar the tenements, - koreditaments and
' A,nqg ?é' hereafter appeitaining, and the:rents, issues and profits
1t € Pro FEEEE S [AREREES E B : S !
i FOR ’I’HEW%F;POSE OF SECURING PERFORMANCE of each agres:ment of grantos herein contained and payment of the sum of
[ **FORTY THCUSAND** Dollars, with: intérest thereon e i
raccording to- the - teras of a J)romissory note of even date hérewith, p?rablg te beneficiary or order and made Ppayable by grantor, the
e ment of principal and interest bereof, if pot sooner paid, 1o be due and payablie March 01 1999 . s
o ¢ of miaturity of the debt 'secured - by this instrument. is the date, “staied above,” on ‘which the final instaliment of said note
-, becomes due and payeble. * In the event the within descnbed;prgpe > Or atty part thereof, or any interest therein is sold, - ag: :
i sold, conveyed, assigned, . or: alienated by thé grantor withous irst aaving: obiained the wtitten consent or approval of the beneficiary,
" then, at" the beneficiiry’s optioi, - all - obligations secured by this instrumert, Irrespective of the maturity dates expressed therein or
-+ hereip, shall become immediatei!{i‘due‘md payable;: %o T A A ) .
i To'protect the secyrity of t s trust deed, grantor agrees;. . . R 5 , .
.. 1. To protect, preserve and maintain said property in good condition and gepair; not to remove or demolish any building or im-- =
i provement thereon; 1oil to commit or Permxt any waste of said property, .~ .o . .
2. To con‘?)!ete or restore promptiy and- i good workmmxhée :
. damaged or destroyed hereon, and pay when due all costs
©. 3. To comply with all laws, ordinances, } s Af] 3 : :
, 80 requests, -t0 i!iogn 1n execuiing such g stale pursuant'to the Uniform Comimercial Code as the beneficiary mzf11¥ req
. and to_pay for filing same in the proper f!§mbhc office or offices, as.well is’ the cost-of all lien searches made by filing officers or
.:searching agencies as miay be deem desirable by the beneficiary. . - TR, ‘ n
.:: 4. To provide and cantinuously maintain igsurance on the buildings now or: bereafter erected on said preinises against loss or damage
by fire and such other hazards as the beneficiiry may from time lo.time require, in an amount not fess than the” full insurabie valve, -
cwritten in companies acceptable fo the heneficiary, with loss payable to the latter; - all policies of insurance shall be delivered to the
-:beneficiary as soon as insured;  if grantor shail fail for any reason to procure any such insurance and to deliver - said policies to the
Ubeneficiary at least fifieen days prior to' che expiration of any policy of insurance now or hereafter placed on said buildings, the
- beneficiary may procure same at grantor's exl?ense. The amount collected u r fire or other insurance policy may be %‘pp ied by
beneficiary upon any |indebtedness secured ereby and in such order as benefici ma¥' determing, or at option of bene ciary the
sentire amoun; so collécted, or anay part thereof, may be relezsed to- grantor. Such application or release shall not care or waive any
- default or notice of defimlt hereunder or invalidate any act done pursuant to stich notice, -
5. To keep said premises free from corstricti L 38,
assessed - upon or againit said profpe:ty before any part
‘promptly deliver receipts therefor fo beneficiary; -should the grant
_premiums, liens or other charges payable by grantor, either by dire
make such payment, beneficiary may, at its option, . make
in the note secured hereby, together with obligations describ:
a part of the debt secyred by this trust deed, “without waiver o
-such pz:gments, with ititerest -as - aforesaid, the Lgro%egty heréinbeto crined, -as well as the grantor, shail be'bound to the same
exient that they are bound for the payment of the obligation herein deseribid, ‘and all such payments shall be immediately due and
payable without notice, | and the ponpayment thereof hail, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and pavable and constifute 2 breach of this trust deed, . - R
6. To pdy all costs, fess and expenses of this trust deed including the cost of title search as weil as the other costs and expenses of
the trastee incurred in connection with or in enfeircing this obligation and trustes's and attorney’s fees actually incurred. .
7. To appear in and defend any actjon or rocezdingﬁpqrpomng to affect the security. rights or powers of beneficiary or trustee;  and
in any- suit, action” of ‘proceeding .in which the bene clary or trustes may appesr,  including 2ny suit for the foreclosure of this deed,
[opay ali costs and ‘expenses, including evideiice of title and the beneficiary’s or trustes’s atiovney's fees; - the amount of attorney's
:fiees mmentioned in this paragraph 7 in " all cases: shall be fixed by the trial coust and in-the event of an dppeal from an judgement “or
decrees of the trial couirt, grantor further agregs to pay such siir as the appellate court shall adjudge reasonable as e beneficiary's
or trustee’s attorney's fees on such appeal, -~ © ’ R S
© It is mutoally agreed that: e e PR SRR T .
. 8..In the event tha! any portion or-all of said properiy.shall be taken under the right of eminent domain or condempation, beneficiary
thall have the right, if it so elects, 1o requize; that all or any portion of the moites payable as compensation for such taking, which are.

" NOTE: The Trust Deeil Act provides that the Trustee herewnder must be either an- attorney, who is an active member of the Oregon
o.$iate Bar, 2 bank, tnus) company, . or savings aad loan sssociat on-suthorized to do business ander the laws of Oregon or the United

2ppurtenatices and ?-é}i:qiherﬁ rights thercunto belonéiﬁo orin azzywxse
b?égf and ait fixtures now or hereafter attached 1o or used in connection.

- States, a title insuratice | comp authorized’ tisure title to real property of state, its subsidiaries, affiliates, agenis‘or. branches;.
heUpitggiS;gta or iy ageticy thereof, or ap es¢row-agent licensed ymder: ; 505:0696.;5_35, R e e L




in-excess of the aihomnt Tequ -ggv; Xpel : , ;
g;omdmgs.::shali»bs ‘paid 10” beneficiary “and-applied *f,iirst,\%g-a;y iog] and:
th-in the trial annd appellate couts; necissayily paid or incurred by beneficialy in such.procecdings, : and the balanc .
R {5 ich 2ctions zad execute such ‘instriments‘as shall be

indebiedness -secured; hereby; and’ grantor: ugvees, - at -iis‘own expetise, to
necessary m’obtammgi such compensation, promptly upon béréficiary’s reques

-9, At'any time ‘andl from time to time upon wrilten request of;l;eneﬁcia'r_r‘; ayment of jts fees - and presenitation of this deed and th

1 pote. for endorsernent  (in case of fuil reconveyances, for cariceliation), without affecting the liability of any person for the payment o
the indebtedness, tnistee- may, (a) : conssnt 10 the making of* 4ny map or glat:of said “property; "(b) join in granting any easément or-
creating - any restriction thereon; a@ join -in “any  stbordination or other agreement affecting this deed or the lien or charge - thereof;
(d) »reconvg, withott warranty, all or any part of the property. The granlee m‘an¥rcconveyance 1aay be described as the "person or
%ersons legally eniitied thereto,™ and-the recifals thérein of dny raatters or facts'shall be conclusive proof of the truthfulness thereof.

rustee’s fees for any'of the services mentioned in this paragraph shall be not less than $5. ~ o

10. Upon_any default by grantor hereunder, -beneficiary may at any time without notice, either in g;zrson, by agent or by 3 receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter ‘upon” and
take possession of said progeny or any part thereof, in jts own name sue or otherwise collect the rents, issues and profits,
including. those pastdue an unpaid, and agply the same, less cosis and expenses of cperation and collection, including reasenable
attorney's fees upon ny indebtedness secured hereby, and in'such order as Yeneficiary may determine. v

11. The entering upon and taking possegsion of said property, - the collection of such rents, issues and profits, or the proceeds of fire
and other insurarice polices or compensation or awards for any taking cr damage of the dproperty, and the application or release thereof
as aforesaid, shall not'cure or waive any default or notice of cefault hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the esserce with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary at his election may proceed io foreciose this trust deed in equity as a morigage or
direct the trustee to foreclose this trust deed by advertisement and sale, or inay direct the trustee to Fursue ang other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisesent and sale,
the beneficiary or the trustee shall: execute and cause to be recorded -his written notice of default and his election o seii the said
described real property to satisfy the obligation secured hereby whereupon the trastee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust-deed in the manner provided in ORS 86.735 10 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the tor or.any other person so privileged by ORS 86.753, may cure the default or defanlis. If the default
consists of a failure 10 pag;, wher due, sums secured by the (rust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such postion as would not then be due -had no default occurred. Any other defauit that is capabie of being
cured may be cuared: by tendering the performance required under the obligation or trust deed. "In any case, in addition to curing the
default or defauits, the person efiecting the.cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with truslee’s and attorney's fees not exceeding the amounts provided by law.

147 Otherwise, - the sale sholl be lield on the date and at the time and place designated in the netice of sale or the time to which said
sale may be postpoped as provided by law. The trustee may seil said property either in one parcel or in separate parcels and shall
sell the parcel or-parcels at auction :to the highest bidder for cash, gyable at the time of sale. ‘Trustee shall deliver to the purchiaser
its deed in form as: required by law t:onvefvl;x]x the property:so sold, but without any covenant or warranty, 'exgrcss or. implied.
The recitals in the deixd of any matters of fact shall be conclusiveproof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchasc at thé sale.. . . .l o © . . ) : )

15. When trustee sells pursuant to the gowers provided herein, trustes shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustee and a reasonzble chartie tgg trustee's atiorney, (2§ to the cbligation
secured by the trust:deed, (3) fo all perscns having recorded lens subsequent to the the interest of the trustee in the trust deed as
their intefests may ‘appear in the order of ‘their priority znd:.(4) the surplus, "if any, to the grantor or o his successor in interest
entiiled to such surplus. o oo C e , .

16. Beneficiary. miiy from time to time appeint a Successor OF successors to any trustes named herein or to any. successor (rustee

inted hereunder. Upon such appointment, and without conveyance to the successor trustee, the laiter shall be vested with all
title, powers and duties conferred upon any trusize herein named or appoinied hereunder. . Each such appointnent and substitution shalt
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is:situated, shall be concmswifxroo: of proper appointment of the successor frustee.

17. Trustee accepts’this trust when this deed, duly executed and acknowltidged is made a public record as provided by law. Trustee is
not obligated to rotify agf/ gany bereto of pending sale under ary other-deed of trust or of any action or proceeding in which grantor,
beneficiary or wrustes shall be a party uniess such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and . the ben:ficiary’s successor in interest that the grantor is lawfully
seized in fee simpie of the real property and has a valid, un¢ncumbered title thereto and that - the grantor will warrant and forever
defend the same against all persons whomsoever, . G

WARNING: Unless grantor provides beneficiary with evidence of insurance 4covera§e as reguived by the comtract or lean
agreement betwoen ithem, beneficiary may purchase insurance at grantor's expense to protect beneficiary's Imterest.
insurance may, but need not, slso protect grantor's intercst. ' If the collateral becoines damaged, the coverage dzjmxchased by
beneficiary may not pay any claim made by or against grantor. Granior snay later concel the coverage by providing evidence
that granfor has obiained property coverage elsewhere. Grantor is resjionsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to tor's contract or lean hialance, I it Is so added, the interest rate on the mnder-
lying contract or lozm will apply to it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date

tor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably mere expensive than
insurance grantor might otherwise obtain slone and may 1ot satisfy any need for property damage coverage or ary mandatory
liability insurance requirements imposed by appilicable iaw, ; S .
The grantor warrants that the procesds of the loan represented by the above described note and this trust deed are:
(a) primarily for jzrantor’s personal, family, or housekold purposes gNQTiCE:Line out the warranty that does not apply]
{b) for an organization, er (even if grantor is a natural person) are for busitiess or commercial purposes. .

This deed appliesi:to, inures to the benefit of and binds ali parties hereto; their beirs, legatees, devisees, administrators, executors,
personal representatives, successors, -and assigns. The térm beneficary 'shall mean the holder and owner, including pledgee, of the
contract secured heréby, whether or not fiamed as 4 beéneficiary herein. - =

In construing this mo.rtgaﬁe, it is nnderstood that the mortgagor or. morigagee may be more than one person; that if the context s¢
requires, - the singular shall be taken to mean and include the plural :and that generally all grammatical changes shall be made, assumed
and implied to make the provisions hereof ap\plgequally to corporations and to individuals.
IN WITNESS WHEREODF, said grantor hiis hereunto set his ha ] glay:/a'nd year ﬁrsf?above written.
: 2 L : - W/ v
GET - WEATHERBY: §)-
| “OTARY PUBLIC - OREGON ¥
OMMISSION NO. 048121 , _
10N EXPIRES NOV. 20, 1999 ¢4 . =k
Lm R S e by: caTHY

STATE OF __OHEGON .. County of KLAMATH

‘This instrument was acknowle Sggdb 1
“By - o0y gexelt CATHY KING ‘as;:g;;tu dividual 2
My Commiseion Expives //2 2 [:ig o :

~7




. : i veby. are disicied; on'pa 0 aigjgsumsom U dcrtheizgmsfme
» ;tmst dwd -or ymsuam to statute; t cancel a'l «v:dencw of mdcbtedness scured by.f, the trust deed (whi are delivered to you herewith’
: §anerthh the truse deed) and 10 reconyv: ithout war the desigaated: by the terms of the mxst deed the e:.iate now

held y you under the same. Mail ¢ ‘e’and | } : .

: Bodamussbvda vemdm:hetrust
viili Jre mad,
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