M., 2nd recorded in

i mw;wm g
| FASHINGTOR MUTUAL BANK,
¥ *ROLLOVY

o

: 19 98 »lbétﬁ",eex':

as Granfor, ;
izl a8 Trastee; and S

‘as Beneficiary,

q@)cably -grants; ee in trust, with pow?r ‘o'fksai'ev, tilié' ‘pzépet.t;}:ifz

i

1.2 of Land Partition Lot 13, Block 6 of ALTAMONT
ESy:-accarding tosthe e in the office of thd.
- County Clerk of Klamath B R O O T

. property by, ratbor or any prior oaner-of the property of any herardous or toxic vastes ar - substances ( as
E smteﬁsamfﬁned l‘z{‘_axy?‘a(p;_ﬂ.ida};&,er‘f'eqh@lyj_sﬁsbef orlical govenmental lew, rule, ordinencs; or
. regulation) or contemination of the property by @ / R T T
togethor. with all and aingulac.the . hereditaments and appurte \and il other rights thereunto bslonging or in anywise now -
?bre harsaftor. apperiaining, and the rents, issues and protits sherecd and. all fixtures mow os hereafter.attached to or used in connection with
the property, .. ... . . e L IR ST e S

SURPOSE OF SECURING PERFORMANCE
10USAND._AND. 005100 Byl A
. S it { 5;30_: 0(})0 L00Y. . lDdlm,:wil‘hi:;&ran‘, theraan acccrding"to’ii}é terms of a pr&nisﬁéry
note ol even date-herewith; peyable to Beneficisry ‘or order and: pade by geantor, the final payment of principel.and intecest herool, if
0t socnst paid; to be'ds and payeble ... Febiuary 0 B e : SITREEE

. Thae datc of maturity.ol the debt secired by fhis.inain mont is. the. tiitod above, on which ths final installment of the note
besomes due and payable. Should the grantur aither adree to, altonnt # 1y sell, convey, or assign all (or any patt) of the prop-
erty oc all (or any: patf) of grantor's interest in ; consent or approvel of the benseliciary, then, at the
bensticiary’s optian®, il obiigations secured byt nstrumst eCt 0 tizrity dotes expressed therein, or herein, shall be-
come_immpdistely due and payable. The execution by.geantor of parnest y. agreement% docs not constitute a sale, conveyance or
w‘mﬂf' gt el e et e ' ’ . . Ll o e .

-To profect ¢ho mcurity of thin. trust-desd; granior agress:. - o R ;
oo 1o Lo protect,: presseve snd maintain.the ‘property in gocd.condition. and apairy . not. o remova orf. demolish. any. huilding or im-
provepwent thereon; noi!.to commit or peronit any ¥weste of ihe PIOPEFIy. . il i s 0 . . .

- 2, To compipte. or restore ptouiptly-amd'iq,gcod,ana}eabimb!e_ condifion. any building or improvement which may be consfructed,

damaged or dostroped thereon, and pay when due.all coeta incurred ¢horelor.. - B R I S L N

3. To comply -with all laws, ordi reijulati ‘covensnty, conditions and restrictions atfecting the property; it the bensficiary

50 regusafs, fo joir: in srecuting such financing siatemonts pursusni do the Unilirm Conunarciel Cade as the beneticiary may require and
fo pay for tiling aums in the proper.public officy or oftices, as well as the .coat.of 2l lien gaarches. made by liling ofiicers or ssarching
agencies a2 may bo di d desirable by the benbficiary. . .. o0t g iuE e sl idone g : o : .

- 4,-To. provide snd Acontimeua:’y_;maixﬁaimimtmim,!45@- Auildings. rayw . or herealter erected on the pmpertyl,ﬁgga‘z{zz ¢ loss or
damage by, hre and such othsr harards 3 the bineficiary may from time. fo tinw togquire, in an amount not less thar §.21. i,ﬁm ynd
written in-companiss #cceptable o the beneficiary, with loss payable to ths latier; all policies of insurance shall be delivered to the bene-
ficiary aa soon es insured; if the grantor ahail tail for any reasoan fo procure any such insurence and fo deliver ths policies to the beneficiary
at ieast fifteen days ptior. to the expiration of ary policy.of inswrance now. or. hurasiter placed on the buildings, the beneficiazy may pro-
cure. the seme at grantor’s nxpense. Tim‘munf.;cqliacted,undsr'ami tire or, other. ineurance policy msy be applied by beneficiary upon
any indebiednsss sscursd hereby and in such-order as Boneficiary rmay dotermine, or: ot -option of beneliciary the entire amount so collécted,
or any part thateof, miy bo relessed to grantor.:Such application or reléass shal! net curs or waive any default.or tice of default hero-
undes or invalidato amy act done pursuant to such. motice, . .- ..l o sl

5. To.keep. the, property -free from construction lisns end to pay. all taxos, assssaments and other charges that may be levied or
assessad upan or againsé tha properiy belors any.paré cf _euch tazen, assessments and. other. cherges becoms past due or delinguent and
promptiy deliver receipts. therefor to beneficiary; ‘should éhe grantor fail to make payment of any taxzes, assessmonts, insurancs premiums,
liens or other charfes payable by granter, either Sy diroct payment or-by. providing bensficiary with funde with which to make such pay-
ment, bereliciary ‘may, at its option, make -payment thereof, end the amouni-so. paid, with interest at the rate set forth in the nole
sscured horeby, totatine with the obligatior: dencribed. in paragraphs .6 and 7 ol this trust deed, shall bo added to and become a part of
the debt secured by this trust deed, without waiver of any rights srising from bréxch of any of ths covenants hereof and for such payments,
with interest as siorearid, ths property hereinhefore dercribed, .as wall 08 the drantor, - shall be bound to the same extent that they are
bouand for tke paymerit ol the vbligation hersin described, and.: sl auch, paynisiits ahali: be immediatsly due and payable without netice,
and the nonpaymsnt thereot shall, a¢ ihe opiion of she bensliciery; rendes. all sums. secured by this irust deed immediately due and pay-

able ard constiiut a breach of this truut deod. o o i oo vt lnocnec s b s . .

. 6..To pay all ccsts, fesz and expenses.of this trust including the cost.of title search a3z well as the other costs and expenses of the
trustee. incurrad in connection with or in enlorcing: this oblifation and -trustes’s and attorney’s foes actually incurred.

. 7. To-appear in end defepd auy action or: procesding purporiing to atfect the sscurity righta or powers of Bensficiary or frusies;
and in any suit, action or proceeding in which the bencticiary or trustes - may &3poar,.including any suit for. the foreclosure of this decd
or any suit or-action related fo ¢his instrument, inclhuding but ned Bmitod to iti.velidity and/er enforcesbility, to pay all costs and ex-
penses, inchiding. ovidence of title and the bensliciary’s or trusise's atiorney fves; the amount of attorney. fees mantioned in this para-
groph 7 in alt-cases shall bo tized by the trial csurt and in:the event of an appoal from-any judg t ar decree of the trial courf, grardor
Surther agroes to-parv siich sum at the appellate court shall adjudge re ble a3 the baneficiary’s or trustee's afforney fses on such appesl

It is eoutually afreod thats o U one nnngd e oy e de i LR e e . R

§..In ths event that eny portion: or all of the property shall be takon wider ¢he right of eminent domain or cond:

! bene-
ticiary shall 'hm,tlwi’rz'ght, if it. so elects, to.require that all. ar any-portion. of the moniss. payable as compensation for. such taking,

NOTE: The True? Dead Ac: providss that the tsins fierels izt an attomey, wha ks 41 i momase of he Dregon Stas Bas, '3 bank, trust company
or sevings £nd jozn amsockiics autherized 0 do busisess under tha jaws of Tregte or sha Unieis Siates, 2 Ul Insureace company. authosized.to Insur tils o rog!
property 5f this stibs, iis puisidiarias; stftiiates, ageaty or Rrnches, the Unitod Binisa or any 2genty {5 arenf, o7 8¢ eectow anors lssnssd under ORS S9R.505 to 636585
“WARNING: 12 US!: 17913, rogaisios aud misy prelidll exsmins o teecgllon: v s S LD LI

: sty lhat sich «n aproadien] sddrens 1 lssee of oliplnlag Seasticlansy: escitent in compiels dotall.




maj" (a). o. the pisking
| ling any. rastriction: th (c) )om lin: any_subcrdi ¥ asr
reconvey, without warr PRz ‘of tha!, tys Tho: (80,5} mcﬂveyancewm&y be descnbad as. the ‘person.or persorm
. 'legaliy. entitled: thento,’.nnd ‘ha rocxtals ‘¢herois o aha} g wclusivo proct. of the tmt.hiu!nsss the:eof Trus»‘ees
ieen for-any of:the nervices mentionsd. in' .}Li&pamgraphmllbonqtb thaa - ; :
o w100 Upon.any: default by . grantor - horeander,) beneticiary. mey-a t any. time w ‘xce, exthe in. aoman, by gent or by 2 recezrer
to- bo appointed by:a court, and without:regard ty tho adequasy. of any: sacumty,{( i t?se xm‘abmdmss herely secured, enter upon and take
possession ol the: propetty . or any pert. thorsol, inijts. own name. sue; or.otherwise collsct the. zents,.issues and prci:ts, mc!udmg those pasf
" due and unpeid, and epply the. same, less costs ad, expem -of .operatior. )Ilectmn, inct dmg reasombls atiorney’s feag upon any
indebtedness secured heveby, and.in: such ordar as benaficiary-mmay, determine. - P

1Y, The sntering. upon end taking posssnuon of the property, the collection of auch’ renen, jssues ard ptofzts, or tha pmceeds of fire
and other i tion or awards for. wny-taking or. damagﬁ of tha pmperty, and the application.or teleuse thereof. as
aforasaxd shall-not ture or muva any dedault.or notice-of default hereund in

w22 Upondefavit by g inpay £ of eqy ind. biod ] or.k Y pcrfatmance of any.agreement bereur-der, time

bemg of the casenca with.respect:to such payment andlor: per!ormlmcc. the. bemt,’cmr --maydaclare. all.sums. secured hereby immediatoly

| due and:.payabls, ir: such-an avent *he Sonetiviery may elect to, pmcead foreclqea ithis grust.deed.in equify, as a morégage or direct the

trustee to forecloss this trust: desd by advertisement-and sale, or; may., Airoct the., fruntes to pursua any..other nght or remedy, either af

faw.or in-egquity, which the bensficiary sy, have. In ihe event. the. beneficiary: slects:to:for -By -adverti ¢ and sale, the bene-

" iciary.or the trustes ahall oxecute and canss ip be recorded. £ ‘written notice of defrulf and -election to sell the property to satisty the obliga-

tion cecured heraby, whercapo'a the trustee shall Hik. the time and . plach. of sale, give notice .‘xoreoi as: thnn required by Jlaw. and proceed
to foreclose:this trunt desd in the manner p'owdaa ORS: 86.735 to 86,795

- 13. Af2er the trusiee has 1. fureclosure by advardi ana' aa)e end-at any t:me pnor fo 5 days beiore fhe d.gte tbe-
trustee .conducts the sals, the granter, or: any -other. pemon 20, privilsged by ORS.86.753, may.cure the default or d Its.. If the defsult
consists of-a: lailure -to. pay, when due, sums secured by .the frust.deed,. the default, may,be cured by paying the entire amount due at the
time of the curs other than- such pertion as -would. nat. then .be due had no default cocurred;. Any other default that is capable. of being
cured: may. be:cured by itendering. the paricr feqmred undor ihe. obligation.r. #zust deed. In any cass,.in additicn to curing. the de-

| fault or:defaults; the:person: effecting :the cure:phall. pay 3o the. bamfxaary 3! gosts .and,. ‘expenses actually . incurred in enforcing

. the obiigation of ths trust.deed together ‘mtﬁ fruptee’s and. attomﬂy Jees. not; sxceedm& the amounts provided by law.. ... '

<14, Otherwise, the sule shall-be - held on ths duté. and.at. tha. time and place dmgnated i the. notice -of sale or the time to which.

the sals may be postponied as provided by:law. The: trustee may asi] tie. ptoperty either.in.one parcsl or in separate parcols and shall sell’ " -
ihe parcel.or parcels:af; zuction to the highest bidder for cash, pavable at the time of sale. Trustes shall deliver to the purchaser its deed
in form as required by iaw. conveying the. propert’-; -80-80id- but without any covenant or. warcanty, express or implied.. The recitals in the

i deed .ol any.matters of fact shall be coriclusive -proof. of.: the. tmta‘ilalmss thersaf, An; person; ﬁxcludmg the frustes, but including the
grantor and. beneliciary, may purchase at the usle, - 3 2 i
© i 15, When fruatse, pells. pursuant, to; the; powﬁm prowdod 5 Ll roceea'a of sala to psymanl of (1) the ex-
penses -of . salo, mcludm;' the tion. oi H"e tee- and. & 1j hls cha:ge b, trusiee’s attorney, (2) to the obligation secured by
the trust dead, (3) to all.persans heving recorded fiens subaaqaenf to-the inferest of the ¢rustea in the trust dead as their interests may
appear:in.the crder, of their. priority and {(4) the: samlus, ifany, to 2hy, .grantor. of 40 any. suceassor. in interest entitled to such surplus.

16. Baneﬂc:ary miy. irom timn. o ¢ime. 3 Lar s 4o any frustes named hereint or to any successor frusiee
appointed hisreunder. Uson such sppomtment, md w:thout convayancs to the succensor trustae, the lattsr shall be vested with all title,
powers and duties confarred upon any immtee . named ar appointec d ide -..’Each'aucb appas’nmmm and substitution ahall be
made by. written zn..tmn:ent ted by. benati y

. f the
17. Trustes accepis ibls trust when. this deed, diiy. executs& ad 'ac:mowlcdgcd is 3 c
is not obligated to notdy any. party bereln of pe')dmg sale ‘undei ¥ other ‘dead- of frust or of ¢ any action or pr oceedmg in wl'xch gumtor,
benex‘zc!sry or frustee sl;nll be a party unless tuch action or proceeding is brought b rusfoa., t ngll * %

. The grantor vovsnants and adress fo and wilh the bensticinry end the Lenskiciasy's wcoessor n mg.ast g rantor 1u Jawiully
ssized in fes simple,. of -t real properiy gnd has & valid, unencumbered title; therato, azcept as may. be set forth-in an addendum or exIxIbzt
attached hereto, arul thut the grantor wiil warrans smnd: forevar defand the same ainst all persons whomsoever.. -

B WARNING: Unless grantor provideés beneficiary with evi ol insurarnice coverage as reqmred b/ the con-
tract oz' ioan agteemeﬂt between ‘them, banehmary ma}_ 1 ) g for's expense fo protect bene-
ficiary’s mieres This ‘insurance may, but réed nict, also Drofect grantor's inferest. If the collatersl becomes damaged,
the coverage purchmted by beneficiary may nof.pay any slaim made by.or against grantcr. Grantor .may later cancel
the coverage by - pro'ndmg evidenice that-grantor has: ohtained. ‘property. coverage elsewhere. Grantor is responsible
for the cost of any insurance coveraje purchased by bene{:cmry which cost may be added to grantor’s conéract or

_ loan balance. It it iciso added ‘the interest: n the underlymé contract or loan will apply to it. The effective date

" of coverage may be ithe dafe grantor's priéticoverage. Iapoed ‘or the date, rantor failed to provide groof of coverage.
The ...ovetagn ‘beneficiary purchases: may:be. considerably ; ihore -expansive-thaninsurance grantor mtght otherwise.”

" obtain alcne-and may not satisfy any need for- -PEQPEELY:; damage: covprade or .any amandatory liability insurance re-

- quirements imposed by applicable law, ** restrictions, reservations and easements of rec

“The ‘granfor: 'varr.mts ‘that the proceea's of- die }o.m represenied’ by‘tﬁe abore described. note and this trust deed are:

L o b ‘
(b) io. an nfgamzaéwn, or ( syen xi gmntcrl i3 a mfural permn) are F business or.; commrc:a_ p}grposss. o L L
jarties’ horeto, their hairs, | ," , davisees, administrators, executors,
- - sﬁall mean the fwlder and ownar, mcladmg pIadgee, of the oom'ract
. secured. hmby, whatharornot 5 efic : i ni st
: In ccnstmmg tius trust deed, zt is xmderstood that the, gtam‘m, truma and/nr bineaf: ary mny eac}- be raore than one person, that
: if the xt s0 tho i1 ,,.’ shall be taken {o mean amf fr.ﬁ(ds t.‘:e plu'sl and that generallv all grammatical changes xfzall b"

D h, by 'inlng out, whkluvn Yiear
app (n) is applizable sad Y bers :
;-8 such werd ls doﬁmd lru tha Truth-irrdonding - A:t' 2 Ragu%nfmn 1, ¥:o
"' baneficiary. MUST. comply. ivith the Azt ‘ond 2 Zon by mok
! disclosgres; for this purposi. use Stevans-fla “Form; No.
§ cempuame with. Hts‘ktt; ”n&t ToRulrnd; alsmgmi tﬂ«

Y ow@ﬁWu...,ZQ.;. ............ 5

| *é:{mz; L _f- |

ofon. My Comuiission expirés’ 4/

'ihe* Sth- <




