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- 12, Upondefeult by grantor in payment of an; indsbtedness socursd heteby of. intor's perfor of any agr nt hereunder, tirne
being of the essence with respect to such payment andfor pe wace, the bene mmay declare all sums secured hereby immediately
due and payable. In suck an event the beneficiar eloct fo procesd to forsclosa this frust deed in eqguity as a mortgsge or direct the
srustee to forecloss, ¢thiv trust deed by advertisement & sals, 'or_may dimd.th’ trustee fo. pursue any oiher right or remedy, either &8

law or in equity, whicl the beneliciary may have, In the event thy beneficiary ialacte to forsclose by advertisement ard sale, the hene-
Heiary or the trusive shall ezecute and cquss fo be rocordad a wricten riatice of defauli and alection to sell the property to satisly the alliga-
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‘to foreclose this trust cleed in the mannor provided in ORS 86.735 to 86.795. .. ... R .

13. Alter the irdstee hasz corninenced ‘faroiioture by sdveriisemeni and saje, and &¢ any time prior to 5 days before the date fhe
trustee conducta the sils, the granfer of any other purgon so privileged by ORS. 86.753, may.cure the default or defaults. I# the default
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the sale may be pistponed as provided by ‘taw, The irusteo may sell ihe pro, either, in one parcel or in separate prircels and shail seil
the parcel or parcsis ai auction to. the Rig bidder for cash, payablo at the timme of suie. Trustee shall deliver to the purchaser its deed
in form as required by law conveying tha p sty so s6ld, but srithout any venani or warraniy, express or implied. The recitals in the
deed of any mattars f fact shall be conclusive, proof 'of the truthiulnéss thert £. Any person, excluding ihe frustes, but incleding the
grantor and baneliciary, may purchase at thi sals. JOEUA A SN Y ) .

15, When fnusten sells pursuant 10 the poivsrs provided harein, trustee shall ‘apply the proceeds of sale to payment ot (1) the ex-
penses of sale, including the compensation of the trustse and taasonable chacge by frustes’s attornoy, {2) to #he obligation secured by
the frust deed, (3) to.nll psrsons having recorded liena subsoquent to. the intersit of the tristes in the trusé deed as their interests may
appear in the ordor ol their priotity and {4} the surphis, if any, tc {hs grantor of {o. any successor in interest entitled to such surplus.

16. Beseficiury may. lrom tims fo tire ppoint & .BECCRSSOr Of BUC ‘to any frusies named horpin or fo any succeSsor frusice
appointed hereunder. Upon such appointment, nnd ‘without conveyanca fo the sucesssor trustes, the latter shall be vested with all title,
powers and duties corforred upon any érustee herein named or appeinted hereindor. Each such appuiniment and substitution shall be
made by writfen instrumont executed Ly benstiviary, which, when recorded in the mortgage. records of the cournty or counties in which the
property is situatid, thall be econchizive preot of propsr appointmant of the succegsor frusfee, B -

17. Trustee scospts this trust when this dsed, duly executod and acknowledged, is wainds a public recerd as provided by law. Trustee
is not obfigated to nalify any parly hereto of pending sais under any othor decd Gf trust.or of any action or proceeding in which grantor,
bensficiary or irustee’ shall be a party unless sch action or proceeding i brought by trustes.

The grantcr corenants and agrees to wnd with the heneliciary snd tie berneficiary’s miccessor in inferssi that the grantor is lawhuily
zeized in fse simple of the real property and has,a valid, unencumbered. title thoreto, oxcept ap may bo set forth in an addendum or exhibit
attached hareto, and that the grantor “will warennt and forever dlefend. the samd edeinst all pereons whomsosvor. .

U WARNING : Unless grantor provides Lisneficiacy with evidence of insurance coverage as required by the con-
tract or loan agrezment beiwesn them; beneficiary :‘hayl'purchase'insurance*at grantor’s expenss to protect berne-
ficiary's interest. T'his insurance may, #uet need not, alse profect graitor’s interest. If the collateral becomes damaged,
the coverage purchased by beneticiary miay. not pay any clagim mads by or ageinst grantor. Grantor may later cancel
the coverage by providing evidence thai grantor has obtained properiy coverage elsewhere. Grantor is responsible

jor ihe cest of any insurance coverage ourchased by, beneficiary, which cost may be added fo grantor’s contract or

loan balance. 1f it.is so addéd, the interest rate on the inderlying contract or loan will apply to it. The effective date
of coverage may bs the date grantor’s prior coverage lapsed or the date granior failed to previde proof of coverage.
The coverage beneficiary puschases may be considerably more expensive than insurance grantor might otherwise
obtain alone and inay not satisfir any noed for propetly damage coverage or any mandafory Hability insurance re-
quirements imposid by applicable law. i j
The grantor warrants that the proceads ‘ol the ioan reprasented by the above described note and this frust deed are:
- (a)* pricarily for grantor's peronal, family or hoaséhold purposes (see Important Notice belewr).
(5) fer an cqgam'zalién, or (oveq it granior is & natural ‘perton) are iqr:‘_ insss or Comed cial purposes.
© This desd apslies to, imires to the Dene 0 Binda ol varties hereto, théir heira, leg=iaes, devisees, administrators, e tors.
perzonal repn tatires, s arid asaidng : :honsliziary skall mesn s lolder and owner, including pledgee, of the contract
secured heraby, whether ot 1ol narnnd a5.a beneliciasy herein, . B e ’ I
In consiruing this trust deed, it is understood that the grantot; fristos and/or benoticiary may each be more than one versan; that
1 ¢he context so raqiiires, ke singular shell be takus fo meant and inclide the plural, and that gonerally all grammatical changes ahiall bo
enade, assumed and implied to eazake the provitions herooi zppiy equally to cox‘po_retx'ons.’ and to individuals. S :
AN WITNESS WHERECF, the grantor has executed this jnstrement tiy day apy yees firs¢ above written.
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