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- 12, Upondefeult by grantor in payment of an; indsbtedness socursd heteby of. intor's perfor of any agr nt hereunder, tirne
being of the essence with respect to such payment andfor pe wace, the bene mmay declare all sums secured hereby immediately
due and payable. In suck an event the beneficiar eloct fo procesd to forsclosa this frust deed in eqguity as a mortgsge or direct the
srustee to forecloss, ¢thiv trust deed by advertisement & sals, 'or_may dimd.th’ trustee fo. pursue any oiher right or remedy, either &8

law or in equity, whicl the beneliciary may have, In the event thy beneficiary ialacte to forsclose by advertisement ard sale, the hene-
Heiary or the trusive shall ezecute and cquss fo be rocordad a wricten riatice of defauli and alection to sell the property to satisly the alliga-
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‘to foreclose this trust cleed in the mannor provided in ORS 86.735 to 86.795. .. ... R .

13. Alter the irdstee hasz corninenced ‘faroiioture by sdveriisement and saje, and &t any time prior to 5 days before the date fhe
trustee conducta the sils, the granfer of any other purgon so privileged by ORS. 86.753, may.cure the default or defaults. I the default

_consists of & failure ta pay, when due, sams wed by the trust de=d, the default may be cured by paying the entire amount due at the
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14, Othsrwine, the sale shall.bs held on the date’ and 2t the tims and p dasignated inthe notico’of sale or the tima fo whick
the sale may be pistponed as provided by ‘taw, The irusteo may sell ihe pro, either, in one parcel or in ssparate prircels and shail seil
the parcel or parcsis ai auction to. the Rig bidder for cash, payablo at the timme of saiw. Trustee shall deliver to the purchaser its deed
in form as required by law conveying tha p sty so s6ld, but srithout any venani or warraniy, express or implied. The recitals in the
deed of any mattars f fact shall be conclusive, proof 'of the truthiulnéss thert £. Any person, excluding the frustee, but incleding the
grantor and baneliciary, may purchase at thi sals. JOEUA A S PR } .

15, When fnusten sells pursuant 10 the poivsrs provided harein, trustee shall ‘apply the procesds of sale to puyment ot (1) the ex-
penses of sale, including the compensation of the trustse and taasonable chacge by trustes’s attornoy, ¢2) to the obligation secured by
the frust deed, (3) to.nll psrsons having recorded liena subsoquent to. the intersit of the tristes in the trust deed as their interests may
appear in the ordor ol their priotity and {4} the surphis, if any, tc {hs grantor or, fo any successor in interest entitled to such surplus.

16. Beseficiury may. lrom tims fo tire ppoint & .BECCRSSOL Of BUC ‘to any frusies named herpin or fo any succeSsor trusice
appointed hereunder. Upon such appointment, nnd without conveyanca fo the sucssssor trustee, the latter shall be vested with all title,
powers and duties corforred upon any érustee herein named or appeinied hsreindor. Each such appuiniment and substitution shall be
made by writfen instrumont executed Ly benstiviary, which, when recorded in the mortgage. records of the cournty or counties in which the
property is situatid, thall be econchizive preot of propsr appointment of the succegsor trusfec, B -

17. Trustee scospts this trust when this dsed, duly executod aad acknowledged, is minds a public recerd as provided by law. Trustee
is not obfigated to nalify any parly hereto of pending sale under any ‘othor deed of trust.or of any action or proceeding in which grantor,
bensficiary or irustee’ shall be a party unless sch action or proteeding is brought by trustes.

The grantcr corenants and agrees to wnd with the heneliciary snd the berneficiary’s miccessor in inferssi that the grantor is lawluily
zeized in fse simple of the real property and has,a valid, unencumnbered. title thoreto, oxcept ap may bo set forth in an addendum or exhibit
attached hareto, and that the grantor “will warennt and forever defend. the same egeinst all pereons whomsosvor. .

“UWARNING ' Unless grantor provides Beneficiary with evidence of insurance coverage as required by the con-
tract or loan agrezment beiwesn them; beneficiary :‘hayl'purchase'insurance*at grantor's expenss fo protect berne-
ficiary's interest. T'his insurance may, St need fof, also profect graitor’s interest. If the collateral becomes damaged,
the coverage purchased by beneticiary may. not pay any claim mads by or ageinst grantor. Grantor may later cancel
the coverage by providing evidence thal grantor has oLtained properiy coverage elsewhere. Grantor is responsible

jor ihe cest of any insurance coverage iurchased by, beneficiary, which cost may be added fo grantor’s contract or

loan balance. 1f it.is so added, the interest rate on the inderlying contract or loan will apply to it. The effective date
of coverage may bs the date 4rantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary puzchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and imay not satisfir any nved for propetly damage coverage or any mandatory Hability insurance re-
quirements imposid by applicable law. i ‘
The grantor warrants that the procesds ‘o the ioan represented by the above described note and this frust deed are:
- (a)* pricarily for grentor's peronal, family or hoasshold purposes (see fmportant Notice belew),
(5) fer an cqgam'zalién, or (oveq it granior is & natural ‘perton) are iqr:‘_ insss or comed cial purposes.
© This desd apslies to, inures to the Dene nd Binda oll varties hereto, théir heir, leg=iaes, devisees, administrators, e tors.
perzonal repr tatires, s arid asaidng : :honsliziary skall mesn ths Holder and owner, including pledgee, of the contract
secured heraby, whether or nof narand a5.a beneliciasy herein, .. e e e ’ I
In consiruing #iis trust deed, it is understood thaf the grandor; fristoe and/or benoficiary may each be more than one versan; that
1 ¢he confext so reqiiires, ke singular shell be takun to meant anid inclide the plural, and that gonerally all grammatical changes ahiall bo
enade, assamed and implied to eazake the provitions herood zppiy equally to cox‘po_retx'ons.’ and to individuals. S :
AN WITNESS WHERECF, the grantor has sxecuted this jnstrement tiy day apy yees firs¢ above written.
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