réhdment s a‘:y '
it requé od, are as fc!icw*

“their

INGICE:: F ' : : ney:
acknowledged and. to secure! ‘the Secured Debt (deflnied helow) ‘and i(}mmms BEﬁGﬂﬂaﬂC@ﬁ?unde!’ zhis'

. seli n trust for the beneﬁt af N

capmatenances, Lrgvaltié
épé' stotktand

pistiany tlg‘;&
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XIMUM. IDBLIGATION il rent at ;
" one time sHall not exceed $ ....p. L iieasies . This limitation of dmount does not
“include interest and other fee: rges validiyseneda to this Security Instrument. Also, this.
 firnitatioi ‘does: not apply. ta ade: under:th terms. of this: Security’ Instiument o’ ‘protect

~ lender's security and to p;e'r_fqi;m _;f;'gw of the covenants ce}:r;;?é!f;‘éd in {his Vsec’urzaymstmmm; e
- SECURED CEBT AND FUTURE ADVANCES. The term "Sacured Debt'-is defined as follows: -

A, Debt iircurred under, the termis ‘of all promissory. riotefs), contrack{s}, | waraniy(s) or other evidence -
- of debit described “belovs atid all thelr @xtensions, -reney Is - modifcations “or substitytions. Mihen -
refereiicing the depts below It is suggested. you in 15 ‘such as borrowers' names, note .
ﬁ;ampyz;tsﬁmterm.mges;;mmumydafes 1) B S Lon R e i

_ : AX: Universal Hotie'oir HiAus yred-Howe: § ; ; éoé;:aéi: aad Security MQé@nt :
exmcuted by Buyers/Berrovers, 1° s 3 e L R Lo S
The .above abligaticn is due snd n ) " 15, g isbursament, if.not paild aarlier.
P S T i adenlit [N RS 3R] iy ’ P
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B. All future advances from Lender to Grantor or other future obligations of Grantor 0 Lender under

any proreissory note, contract, quaranty, or:other evidence .of debt exeruted by Grantor in favor of
Lender executed . after this ~ Security Instrument,. whether.. or. 1ot _this .. Security  Instrument is
spacifically referenced. if  rmore than one persci. signs’ this . Security - instrument, each Crantor
agrees that this Security instrurnent will secure all future. advances and future obligations that are
given to or incurred by any one or | rmore: Crantor, or. any one or more, Granior and others. Al future
advances and other future obligations -are. secured: by. this Security instrument even -though ail or
part may not yet ke advaiced. All future advances' and ‘ather future obligations are secured as if

‘made on the date of this Security Instrument. Nothing:in this Security Instrument shall constitute a

sedmmitrentite mgkeﬁ;‘xddi:iunalqcr;fuwm»iaansmrf%a ances dn any amount. -Any such commitment

- mustbe agreedtoina separate writing. 1 . e ' ~
. C.All ohligations Grantor owies to Lender, which may later ise, to the extent not prohibited by faw,
L ‘account’ agreement -

indluding, -but not limited to, Tiabliities” for ﬂ,qnéer‘draft;: refating vo any ‘deposit

betweien Grantor and Lender. : e
D, All additonal sutns advanced - and ‘expenses inturred. by Lender for insuring preserving - of
“otherivise protecting the Propeity and Jits’ value ‘and.any: other sums advanced and expenses

incurred by Lender under the terms of this Security Iristrument. - ' ’ .

“This Security Instrument will not secureany.ather, debl ndar. fails to.give any required .notice of the

right of rescission. - .~ = © S LR e

5. PAYMENTS. Grantor agrees that all payments nder the Secured Debr will be paid when due and in
accordance with the terms of the Secured Debt and this Security instrurnent.

5.  WARRANTY OF TITLE. Grantor warrants that Grantor i of will be lawfully seized of the estate conveyed
by this Security Instrument zind - has the vight. to irrevqcabi‘étgram,‘ convey and sell the Properiy to
; ;Emst;ee;‘:inaimst.mith;pm:eﬁ ofsale,: Grantor: also warranss: that: thecfropeny g uencumberad, lexcept

R DAY

nibrances ot record
WY INFERESTS! With regard t© hdr. miorigas " of trust, security zgreement of

7~ PRIOR SECURITY With regard ¢ § of trust, sacuri
i document that created a'priot- 3 rance ‘on the Property, Grantor

“other i ,
agrees : ,

A. Vo rnake all payments ‘whien due and to perform or comply with all covenants.

B. To promptly deliver to Lender any riotices that Grantor receives from the holder.
C. Not to allow any. maifification or extension of, nor to:request any. future advances, ynder any note
U or dgreement secired by the'lien docurnent withoul ‘Lender’s prior witten eonsent. :

.. CLAIMSAGAINST TTNE Crantor. will pay all taxes; ajsessments, liens, encumbrances,” lease payments,

“ground fents, utllities, 2nd othercharges relating to the Property when due. Lender may require. Grantor

fo provitde ‘to Lender copies. of all notices ‘that such: amounts_are due and the receipts ~avidencing

i 4 ‘payment Grantor: wiilligatend gitia:tonthe; Property.-against -any. caims sthat would [impair. the

s ity (int . Grantorcagress:io assign, Lerder; as requested: by Lender; any righis, - -
- pgiainst pardes uoply. labor or. materials, to maintain o7




,:tondxtion'*anmmaka alfs epai amat sare reamuz Ey by 1
a-ofaste, imblalnnent)l or dete!récmmn’ 8 rGHerty. S {ran ! roprity ree
_weeds ‘and| grasses. Grantar agrees that- the ‘nature of the cfc&zsancv.: nduse will Tnot subs*anna!iy
change without Lender's priol” written conserit.: Grantor: will not pevmit any change in any license,
fastricty ;gcm'enant;cr ‘sasemert withouv tender's: prior wiitten: consent. :Crantor will inotif Lender of al al}
¥ elaims,and: against Grantor, and of: 2 ordamage to the: mpemz

' K g elits may, ! Jer! ioh;wenter: the .mpert at: any; reasanable-;t:me for the
eFurposw of mspécting"*ther Pﬂ:gerr‘ ik : : givee- Grantor: poticesat . the jtime ' of : or. before an

ion s,;ec;fymg areasonables pumcse forithe insglection, sAny inspection” of the: Property shall be
erturely for tender's eneﬁt and Gran tor will in no way reiy on Lender's mspectron

: : perform any.d rry of the ccvenants ccntamed in
‘this Se«:umy Instmment ‘Lender mg witho'ut ‘notice;  parform-of (cause them to: be: performad Grantor
appom:s iLender :as .attorne, - c ssign: Grantoris:i:name cor. pay:-any. amount. necessary for
‘,,Egrfcrmam.e. : Lender's right perform-for Grantorshall:not create. an ‘obligation: 1. perform, and
der's failure:to;perfarmwillznots prx'zceude Lender from: exercising:any of Lender's - other rights under

the law or this Security Instrument. If any construction on the Property is discontinued or not carried on
-in:a ressotiable m anner., ;Lendes may take: ali-steps nece',saiy % fLender's secunw mteyesﬁ in the

; opefty, mdudmg ccmp etson of thec :

: " OF LE ES ntar cab'y %‘ canveys and’ seils to: Trustee, in trust
oanthe: of 1 additionat: seuarity all the righty title-and . interest in and to any and al)
exestmg qr future leasas 's\suhleases, and an\; other -vigitten ~or-verbal- agreements- -for the use and
rtion’;of . the:: Pr mdqun ;any - extensions, -renewals, _modifications or

ttmens o suc ;agreements; ifall: a*e rwé 'to.as Leases"):and rents; issues. and: profits {(all referred

oas: Rents’ )‘,Granmr will> pnumptfy provite Lender with. true-and. correct 2o gses of all -existi dg and
future Leases. Grantor may collect, receive, enjoy and use the :Rents:so Jong as;Urantor-is not in defauit
undertheterms ofthas Secu-nty lnstrument ‘ C

P i ;“ : .
: .j rees : thatﬁ this assi nment is;irnmediate tive hetween the mes 0. this Secumy
nstrumen ;sG tor agrees: theagz this:assignment iis.e ei'ta\e as;to:third parties: gehen Lender or Trustee
akes.-affirmative.. actten pmscnbed) law,:and that .this- assignment - will remain in-effect during apy
edemption pencd g:ured ebt, r: satisfied. .(arantor agrees.that Lender or. Trustee may take
al . without, the.necessiy of commencing iegal. action and. that actual
; ‘whien, Lender, or. it agent,; notifies - Grantor .of .default and. demands_that
, any. tenan ¢ pay ali future Rqent ,di actly. to,lender. Gn'yeceiving riotice of - default,, Grantor., will endorse
and deliver-to - Lender. any pay p] fRents. in-Grantor's, posséssion .and will. receive .any. Rents in trust
for Lerider and will not comm ng!e ‘the Rents with any bther tunds. Any amounts collected will be
applied as pmvaded in this Security Instrument. - Grantor:-warrants- that. no. default. exists: .under the
Leases or any applicable landlord/tenant lav.. Grantor also - agree< to mamtam and requsre any tenant to
comply wit _the terms. of the Lepses. and apphmble faw. ¢ ;

13..LEASEHOLDS commmmﬂwg !.ANNEIB UNﬂ' DEVE rantor agrees to ’ompiy with the
provisions ‘of any lease If this Security. instrument is on a leasehold, If.the. Property includes a unit in a
condominium or a planned unit development, Grantor. wiil perform afl of Crantor's duties under the
-, covenants, -by-laws,.or regui‘lz ns.of the.cand _5,,__, 1ed - unit deve!cpment S

14 DEFAULT.’ Grantor will be'in‘default if % par igated on’the’ “Sectred Debt fails 1o make payment
.when, clue. Cirantoa' will be in default:if a reaa:h occurs under, the terms. of this Security nstrument or
any otn e L. exﬁcuted “for.the purpgse. of creating,  securing or guarasitying the Secured Debi,

’ tef by ‘Lehder th nae Lender. ‘at’ any, imve [sInSecure’ with respect te any person or emety
obﬂgat«ed ‘on’ the Secured’ ‘Detit or that the: orospect of. Zny. _payment, or’ the’ value of the Property is
impaired s'hail also constitute an event of defau £ . :

5L REMEDH DEFAUU' In s6 upeds: Yederal: ani Q,,te‘* equire Lender to provide Grantor
ﬁh n«:telﬁeog% the:righ 5 other . ni 2 ang ?'hre%me schedéxies gcfrgfarecicsme
actions. Subject’ to’ these ritations, ¢ Secured Debt an remgse this

. Instrument lnamar;ner provlded by i

0(11/54) (e 3 6) -




A Pa i - pr sl 5 B -
<She T in AR e fany oF e remedy, he regiest of the
rtise and: sell the Property ‘as 2 whole t{;n\s}&pe;ga:e, reels st public aucion to the highest

“hidsk rfash and Lonveyabsointeatie frat. and cleari tlirrighe, title and Interestof Granton it such.
meiand-place; as Trusteaicosi

i‘;miés;;ﬂfﬂﬁi*&eishaﬂ’givjé.m icaiof:sale including::the tirne;: rerms and

: i placeiof-sals ;anma';desmﬁpﬁ;;p lof the Praperiy-to be sol required: by, the applicable §aw;..§nreffe<:_§‘t;

;:the}time;qﬁ; d-sale. -

pan:saleiipf the: Prope nd 1o ithe ‘extent not:prohibited by law,: Trustee shalk make and deliver 2
deed:to the Proparty. sold which ‘conveys:abeolute: title 13; the purchaser, :and .after first paying all fees,
charges and costs, shall pay ‘to Lender all moneys advanced for repairs, taxes, insurance, liens,
rassessments: and-. prior encumbrances::and iinterest - thereon, . and - the principal- and interest ‘on the
:Secured -Debt,: paying the:surplus; »if anyp toi1Grantor::Lenderomay ?urchasef:the«Pmpeny.c:i’he:recitals in
;any:deéd: of conveyarice shall:be prima-facie evidence:of the: orth-therains o e
: L LA T A i ST N
All remedies are distinct, - cumulative and not exclusive, “and the lender is entitled to afl rernedies
- provided:at-law: or equity,: whether:or not‘:expresslya:set;sfénzh-..i'i‘he‘acceptance by Lender-of any sum in

£

- 'payment- or :partial : payment -orr-the: Secured . Debt: after the balance is:due or'is accelerated ar after

18. CONDSMMNATION, Grantorwill give Yedder profapt not

: - foreclosure: proceedings are filed-shall:not constiture: a wiiver. 'of Lender's right to require complete cure

“of ‘any exiiting -defauit.i:By- not-exercising “any remedy. ori: Grantor's defaujt, Len er does not waive
-tender's:righ o later consi er the event:a defaultifitc orhappensagain.: - wF R

i 51

16, EXPENSES; | ADVANCES | ON: CIVENANTS; -ATTORNEYY'. - FEES; COLLECTION COSTS.” Except when

prohibited \’by lawn, CGrantor aérees to pay aii of:Lender's:'expenses:iif: Grantor “breaches ‘any covenant -in
this Security Instrument. Grantor will also pay on demand any amount incurred by Lender for insuring,

«-winspecting;?r_:Freserving'r:ars otherwise  protecting - the Property “and Lender's _security interest.  These
1 expenses wiil:bear interest>from: the date of the paymentiontilpaid in:full at'the: highése: interest rate in

effect:ias: providad <irrthe terms:of the:Sdcured=Debt. Grantoriagrees:to pay all costs. and: expenses
“incurred by Lender [in collecting ‘enforcing 'or - protecting Lender's  rights and- remedies > under this
‘Secu;itr‘.iinst_rumem‘;r This> amount -may- incliide, thut is not limited ‘to>attorneys’ fees; court costs, and
other: legaivexpenses.: This Security ‘Instrument shall remair in :effect until released. - Grantor agrees to
'+ pay for gényirecordation costs:af such release;: "7 7 ¥ + R e

[

17. ENVIRONMENTAL LAWS AND HAZARDGUS SUBSTANCES. As used in this section, (1) Environmental

<Law . means, “without- limitation,~the Comprehensive :Invironimental ® Response, - Compensation . and

Liability Act: (CERCLA; 42 U.5.C. 9601 et seq.), and ‘ail: other fadéral;” state’ and:-local laws, regulations,
ordma'gxces;'ccurt?orders;f*att rniay-genéral opinions ol m;gép‘retwef letters ‘concerning’ the pubfic health,
saféty, welfare, "environment: or'a’ hazardous® substance; ay (2 :Hazardous ‘Substance ‘means any toxic,
radioactive 'or hazardous: ' nmatakial; | -poliutant” or contaminant  which “has ' characteristics  which
render the ‘substance’" dangerous " or: potentially -“dangerous'“to “the ‘public  heaith, 'safety,” welfare or
-environment. ’ The ‘term - indii:des;” without Uniitation;: any 'substances’ defihed as “hazardous” material,”
-"toxic substarnices,” "hazardous wiste deus sub nidar any Environmental Law.

Grantor repliesents, warrants drit

A, Exéepti as réviodéiy éis:cvlos‘éd and ackh:owfedg’ed in K¢ S
.or will be located, stored or rejeased on. orin the Prog . appigta smalf
jantilies of Hazardous' Substances-that ars vally - for-the normal
use aintenance of the Property, ° - . :
B. Except as'srévioushy ‘discldsed edged: in Writing “46: Cerider, Grantor  and
., have, been, are, ,y,angi}gha!t.r!er;g?iqunfui ng}]ance with any app!lcableEméron@gn;atLaw
rantar shali’ imiiediately O 'rotify Lenier ifa. re aténed ' refease ‘of 3 Hazardous
Subistinée occurs ofi, uiideior: bOUE th Pioparty. or there 15 sfe'ﬂiattcz’ny f any Envirchmental Law
conceming,the’ Propérty. “ih'“slich an’ evént, "Gra ‘ 31 sary “remedial’ action in
acc«:m‘*;;nce with ‘any Environmentat Law. . o e

Grantor shail immediately..notify Lender in writing as sopn. as Grantor. has reasen. o believe there i3
'an'ype;gdi;x_g';pﬁthpeateneq tnvestigation, “claim,; ¢ proceeding rejating to the release’ or threatened

fease of any Substance or the vid

it :

lation of any Envitonmental Law.. !
' nding " of threatensd action, by

AL

f .
;.ggya:ie ;or. public. en.titi,es;m#»urchasg.--»ongﬁg@w ngai!»sol;'gbe?mperw through condemnation, eminent -

main,.of any other means. Gl - Lande tervene. in. Grantons) nime in any . of the
abgve'di ib‘gd};actmnmqg? tial ii?;rg ! n’é “r 1s of any award or claim for

“damnages” conriected” ‘with coidemiation™ ¢ "other " takin Vor ahy’ part” of ‘the” Property, . Such




9. INSURANCE. Grantor shall keegi Pr red ‘against loss by fire | ‘\heft and ather hazards and

URA; .

norsksreasdmably agsociatedwth e spertyuetol s (s!afﬁai_m‘%iiimﬁsumsﬁmhce«Ifsha.il he

E'ﬂa;‘ﬂ!aiﬂedf in the amounts .and for the peria s thatLend pjuiresi? "ef%ﬁsuza;meacarréempzmsding ‘the
insurance shall be chosen by Crantor “subject to Lender's:a roval, which shall not be unreasonably -
‘withheld. |f Grantor :fails!10- zin: the :COVera acdeseribed Love;Landel vray; at Lenderss option, .
cobtain coverage to progect Lender's, ights . In- Preper ing to. the terms f this Security

LAl insurance ; policies . angl renewals . shall be..accepnablei to Lenider:;and . shajl include 2 standard
mortgage clause” and, where applicable, “loss payee clause. ,Ggamc:rg-_shall_\_immgdia;eiy -notify Lender of

cancellation .or termination. of the Ipsurarce der: shall have the right _to .hold_the policies and

renewals. If Lender reqiiras, Granio “shall’ o ender ali receipts of paid premiums and

nsurance carrier and Lender.

“renewsl netices. - Upon: foss, it
- vLender pazy'make proof of 105 if

... Unless_otharwise .agreed in wiiting,. ds, applied toration or repait
-4 of the' Property of fo the Secuigd Ly {ihe dus, af Lenders option, Any applicatior of
proceeds to pr!ﬁdpgi"sha!l rgt'extend or ¢ gne 'th date‘of the s “payment nor change
... the amount. of an " paymentiiAny eRcessy e pai the. Grantor i the Froperty 5 acquired %V

‘Lender, Grantor's right to any insurance: policies an

: v d proceeds resuitingsﬁfmmfdamage;;te.the Property -
: bef"‘:‘«“t?hfe acquisition shall pass to Lender to the exient of the Secured Debt immediately before the
acquisition. i e Reahssihgl e L€ v i

20. ESCROW. FOR TAXES AND INSURANCE. Unless otherwise ‘provided in a separate agreement, Grantor
will not be required to pay 1o Lender. funds for taxes and insurance in ascrow. v .
‘ 1AL REPORTS AND. ADDITIONAL, § QCUMENTS. Grante ¢ il p Lender, upon-request,

“any. finayicial statement. oy informatio Grantor, agiees. to sigh,
‘delivér; “and file any ‘additional” doc

. consider necessary to

s tay L " ey, o
perfect, ‘continue, and preserve Grantor's obliga curity’ Instrument” and” Lender's len
status on the Property. - il S

- 22, JOINT AND INDIVIDUAL. LIABILITY; . CC-SIGNERS; SUCCESSORS AND ASSIGNS BOURD. all duties

o

oo under this Security. ,mstmms:’r;t;‘;ara%pim;:and indiviéual;“if'cramar'sigﬁs,this‘Security“mstmment but
does not sign an evidence "of ‘débt, Crantar does so cniy 1o mortgage Grantor's interest in the Propernty
10 secure payment of the Serured Debt and Grantor does not agree. to be personally liable on tha
. Secured "Deht. if this_Security Instrument Secures 2 guaranty  between Lender and Grantor, Grantor

agrees Lo waive any rignts that may: prevent Lender from bringing any action of claim against- Grantor

or any party indebter under the obiigation. These  rights may . include, but are not limited to, any

anti-deficiency or one-action. \aws. Grantor agrees that Lender and any party to this decunity instrument

may extend, medify. or make any change in the tenns of this Security Instrumentior ani evidence of

debt. without, Grantor's CONSEnt.. uch”a;mmggiwili;xtotzr.eieasgacramo;.,from the terms of this Security

o Wlnstrumgnt\._.‘lhe;;jugge_s,,gmd, “benefits .of this ugity, instrurent shall bind and benefit the successorn
7 and assigns of Grantor and Lénder, - : ‘“ PR o

23 APPLICABLE - LAW; SEVERABILITY, INTERPRETATION. This Security tnstriient:is. governed by th
- of the, Jurisdiction. 'in.wh;ch.,Lender.Js‘iccased; exceg%t' to the extent otharwise -required by the laws
Jurisdiction ‘ where The Property is located. “rhis Security - Instrument s compiete-and: fully-integ
This Security instrument may ‘ot be amendad or rapdified by oral agreenent.’ Any- section -

e J‘Secuﬁt\,g Instrumeant, —attachments; - or ;ﬁrgy;;agrgenxgr(tt,'rgia;ed -to- the: Secured ;'gc:h_t_,th,a_t;jcg‘aﬁic;s_ Lwithe

applicable _law will nat,pg‘effe;ﬂvg"Jsi;’éessaﬁth’atf[aw, xprassiy of impliedly permits ‘the variations by

tten agreement. If any section’ ué;hls-"Securiwilns,tmmeht cannot be enforced according to its 1erms,

tha: soction: wili be cevered and will not affect thie enforceability of the remainger -of this: Securlty

instrument. Whenever used, the siﬁgu!:ar‘.shali include the piural and the piural the singular, The

captiotis and headings of he sactions:.of this: Securit "-.‘=Enstmmem’rareﬁfarw:wehiem;er'eniv and ars not

: t % t. Time is of the wssence In this

1
v criﬁgﬁn this Security -l

Seéuri 34

LS S ; : ; ; I LT P -

‘24, SUCCESSOR TRUSTEE. terider, at Lenaers. Gy i, V2] -from Hime 1o time remaove Trusiee and sppoint

=75 successor trustee without any.owmer TOTHAS Y 20 “the designation in wnung. The successor trustee, -
Pragy : : y-al the title, power and duties conferred: upon.

- withotit conveyance of
. Trustde by this Security

R o
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Uréd - Debt?indmfes £y revoivsng ne: of cradit provi igh.the Secured

D(.bt ‘may be reducsa toa 28ro balance this Security Instrument will remain in eﬁ'ect until releaseg, ;

Camsftmcﬁnnf loan: This Security: la ‘obligation ncu_rred for ‘the canstructmn of

in improvenient 'onithe Property.2t : et

Fiiivg.'cranto arénts to'Le ecurity Interest 00us that Grantor owns' now or in

<ihe futire ‘and that ar ] 3 the Pronerty.” This. Secunty Jnstrument

suffices "as a ﬁnancing stay; i3 Ac;a[bon,_ et rapm ; or-other reproduction. may be filed
of record for purposes c»f A“tic!e 9 _ f the Uniform Commercial Cade.

i

was ackiioWEdERd: Delbre nie: this
TERRY 4. cmmcz? CAND & m ¢

-nnun woe

'!heundersi ned- is the-holder- *the : .mst. Sa&d rmce .or notes,
tegether-with all other indebredness red by this Deed: ¢ ‘T mst.ihav ‘been: paid in full.. You are here
directed to carcel this Deed of Trust whid' is defivered ,f~ : wartamy
the estate now heid by you under th Deed of Trust to the ‘

Fid

'Ei'"i:mﬁﬁgqature}




ihe pmpeny In“&ted at m;o BLY mmm cimnr R v dn the
‘Ci:y,‘Towan:.llags of BONANZS AL caunts' nt KL&HATE » State of OR OB , ia
which. tbe 3oz'rowet has &n erership, ; ; iaterest. 'rhis Properiy ‘is more
particularly daacribed on 'the sched.s ', it - Pxo by ription“ whick is attached
horeto as Exhibit ‘A, rity interest dn that ca
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1y reco
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| Filed for focord




