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. Eeeipt and“sufﬁcmncyof which is acknow! sdgéd, £
‘%o secum the Secured I)cbt (deﬁned below) and Grantor's ‘performance. under this Security Instrument, Grantor
’ Iffe‘VO(:abi’y grants, conveys and sells to Tms%se, ntrust for the beneﬁt of the Lender, with power of sale, the fcﬁiommg -

e d&ccrﬂ:}ed propefty locaied in tht' COUNTY af MA’I’ ‘ "}{‘ATE @F Gkﬁ()ﬁ

mmm STATE 0'; OREGGN

SVENANTS, OIL OR MINERAL RIGHTS

The pzop.:rty 1s locaaed KIMJ\L%'IH County, at: 4816 Clm ve. -,Kéam‘ath Féiis OR 97693 ' 7

e Togeﬂxsr wxi! att r*ghis f:aseﬂm appumenances myalnes mm:ral.nghts oﬁ and gas nghts all water and ripanaa : :
 rights; dltches and water stock 'axzd all ex:stmg and future 1 iprovements, stractures, fxtores, and replacements that

may now, orat any ume in the ﬁl’urc be pas'z of the real estaw uescnbeu above (ol referred to as- "Pmperty“)

. MAXLJ UM OBLIGATECW }.JMIT The wmi prmapai‘ amm.nt sem:ed by this Security Iﬁstmmsrt at any ane

- time shall not exceed 512 479 m T!us hmz‘satxcm ofamomﬂ ses ot include interest and advances made under this |

: mﬁem&mﬁem of this Secmﬁvlmﬁr@mt_ -

SECUR}FD DEBT AN:D FUTI’RE ADVANV‘E: The e "Secureﬁ Deb‘“ 15 ds’iﬁed as foﬂhws
A. i De‘bt mcum:d mder th(‘ terms of a.! pmmxssory ngte(-, Y, oontractxs) guaranty{s) or other e,vzdencc of dubt

T MAIE mx smm&xzm Tm
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Any such ‘commitiment must be a&re:&mmaseparetemnﬁag. ' o
C. All obligtions Grariior owes to Lender, which sy later atise, o fﬁxe mm: ma ;ueiu%:tsd 2?3 law mciuémg butnot -
~ Hnited to, labilities for averdrafis relatmgm arfy g'eposrt accont agreemenz between Grantor and Lender. e
D. Al addmcnal sums advanced and expensos mourred by Lender. for insiing, preserving or othérwise protecting the

Propetty ind its value axmi any oﬁ:aa: sums &dvmmﬁ and expeﬁs.s mcurredby Lender unécr ﬂ&e terms of this Security -

Instrumertt. -

This Security Instrament will 1ot secure any other dem if Lender fa;i; fo gzve any reqmmd zmace of the nght of rescission. -

PAYMENTS. Grantor agress that all payments under the: qscuxe& Dem will be pmd Wheﬂ due zmd in accordance wﬁh the'

terms of the Se:cured Debt and this Secority Instrumeny, - ‘
WARRANTY OF TITLE. Grantor warrants that (:ranmr is or wﬁi ?ne 1awf:.hy seized of the estate com/eyed by this
Security instrument and has the right to mevocably grant, convey and self the Property to the Trustee, in trust, with power
of sale. Grantor also warrants that the Property is unencumbered, except for the encumbrances of record.

PRIOR SECURITY INTERESTS, With regerd 10 any other ‘monignge, deed of tust, security agreement or other'} nﬁﬂ '

| - document that created a prior secwrity mberest of, enmmhrmw on ths ?*opmy C:rmtm‘ agrees:
A, Tomake payments when due and to perform or comply with all covenants. b
B. To promgily deliver to Lender any notices that Grentor receives from holder. .

C. Namamwmymodmmuaxxe%mlmctnw.ozmmfmadvmmdaaymwarmsm i

ty the Jien document without Lender’s prior writien consent.
CLATMS AGAINST TITLE. (irzmm will pay all tazes,’ a.ssessm-zms, heas, emﬂmbmnces fease psymen!s, gt:mzd zen&s '
" utilities, mi eﬁxcr chnrges relating to the Prcperty whes. ‘due. Lender 1hay require Grantor to provids to Lender copies of all

notices that: such amowmts dee aid the receipts evidencing Grantor's payment, ‘Grantor will defend title to the Property against . ‘

any claims that would impair ths Lien of this Seomtyinstmment Grantor ggress to assign to Lender, as requested by Lender, v
any rights,’ clauns or defenses Gr;mor mﬁy have agamst pames w‘us qnpply iabor or matenals 1o maintain or fapove: the

perty. - -

-DBUECGN SAIE GR ENCEJMBRANCE Lender mﬁy, a.'t ftg opum, ec}afe the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the sreation of , any Yien, encurmbraiice, transfer or sale of -
the Property. This right is subject to the restrictions imposed by federallaw (12 CF.R. 591}, as appkcable This covenant
shlall run vith the Property an:l shall remain in effect un&l the Secmeé Debt is paid i in full and this Security Inszrmnem is
released. ‘ —

. PFROPERTY: CONDITION ALTERATIONS AND ﬁSi’ECﬂ E}N Grantor will keep the Property in good condition

and make 2l repairs that are recsciably necsssary. Grapior shall not ccmmiit or allow any waste, impairment, or deterioraticn

of the Properly. Grantor will keep the Property frec of noxicns weeds and grasses. Grantor agrees that the nature of e

CCCTpaTCy and vise will not sub*stantlai}y d:hange without Londsr's prior Vrritten consent, Grantor will not permit any change. -
in any license, restrictive covenant or easement without Lender’s pui viriften consent. Grantor will notify s_.ender af all o

demands, proceedings. clairas; and actions' against Grantér; and-of any loss or daimnags to the Property. o
Lender or Lender's agenis may, at Lender's «option, enter the Propery at any reasonable time for the purpose of mspecung
the Property. Lender shall give Grantor iiotice af the time of or before an inspection specifying 2 reasonable purpose for the
inspection.  Amy inspection of the ngert} shall be «m’nrely fur thv‘ L°nder s beneiu and Grantor will in %0 way rely on
Leénder's iuspection.

AUTHORITY TO PERE«ORM lf‘uranwr fal.s 0 pe:form any nf ﬁie cavzmnnis contained in this Security Iasﬁumﬁnt,
Lender may, 'F.'lthout notice, pcrfnrm or czuse them 400 perfctmec! ~Grantor appeinis Lender as attorney in fact fosign.

Grantor's nanie or pay any amount nscessary for performance. Leader's right to perform for Grantor shali not cresie an -
obligation 1o pixform, and Lentler's failure to perfonm will not precluie’ Lender from exercising any of Lender's othersights '+ -

under the law cir this Security Instrament; If any. construction on he }’rcperty is discontinued or not carcied on in a reasonusble.
marmer, Lender may take all steps rnacessaryto pretect Lender's seouri 14 mterest n zhe Property, including completion of the
construction. |
. ASSIGNMENT OF LEASES AND RENTS Grastor mesvocably grants conveys and sells fo Trustee, in trast for the
benzfit of Lender, as additional security ail the right, title and interest i and to. any and all existing or future leases, subleases .
and mxyoﬂmumtenarverbal agreizments for the wse and occupancy of say portion of the Property, mcludsng any extensions,
renswals, modlifications or substitutions of such agrecments (all ref ﬂed to:as ”Leases") and rents, issues and profits {all
referred to as "Rents"). Grantor will prcmpﬁy provide Lender with trie and correct copies of il existing and future Leases.
Grantor may collect, recsivs, enjoy aud use tbe Rems sc) long as Grarxmrm nc* i defauit uvrder the term of this Security
Instrument, !
Grantor agrees that this assxgmnsnt is nnmadzately eﬁ'ectxve between the par&e\s fo this Security Instrunent. Granior agress’
that this assigament will remain in effect during any redemption period until the Secured Debt is satisfied. Grantor agress:
that Lender or Trustee may take actual possession of the property witaout the necessity of commencing legal action and that
actus? postession is deamed to occur when Lender, or ils agent, notifies Grantor of default and demands that any ienant pay
all future Remt; directly to Lender. On receiving notice of defgult, Grantor will endorse and deliver to Lender any payment
of Rents in Grantors possession and vill receive any Rents in trast for Lender and will not commingle the Rents with any
“other fundy. Any amounts coﬂ'!ded will be applied as pmvxded in this Secum) Instmment Grantor warrants that not defoult
emts undler {he Leases or any applicable landlord/tenant law. Gfamor aLtzc agmes to m&miam omd ) thuize any tenant W
comply with the terms of the Leases and apphicsblelaw. - :
LEASEHOLDS, CONDOMINIURMS; PLANNED UNET DEVE!;{}PMENTS Gmn‘cr agrees to ccm;:h with the
provisions of jany loase if this Security: Inttriment is on 2 leasehold! 1f the Property inchudes 2 unit in a condominium ot &
plamsed unit- development, Grantor will perform all ei uzan!csr 3 du.ues. under ﬂie covenants, by-laws, or regulahmrs of the
condomintum or planned unit deve dopinent. -
. DERAULT Grantor will be in defackt zfany p&rt} Gbisgaifsd mtite ecm’ed Dehtfmis to makepa;mm&wisﬁnéue Grastor
will be in deumlt ifa bmachccc_  the terms af.'tms Security Insirtmient or any other document executed for the . -
< ratyi »dzfaﬁﬁw:giwmamimderatanyﬁmezﬂ” i




" At the option i Lendez

t the cptlon! . allior auty part e the agreed £ char] interest and principal shall’ inunediate

" dus and payable, fter giving notice il required by Ipon the 5 defartlt or anylime thereafier. In addition,

Lender shall ‘be catitled 1o afl the remedics provided by law, thie tertns of the Socured Debi, this Security Instrament and-any .
related documients, including withost liritatien, the puwer to sell the Propesty. L : R

¥ there is & defmlt, Trustee shall, in ny other ) - ';mem@mofmem&gadvazﬁéemgéﬁ&eg .
- ,asa}wholeormsepmatepmf at auction t the higheit bidder for cas i j
of all 3ight, title and interest of Grantor 3t such time ang place as Trusl=e designaies.

the time, terins and place of sate and a doscription of the Property ki,bé{'sad as required by the applicable jaw in affect at the -

time of tlie proposed sale. G R L S ) :
Upon the sald of the Property and to the exdent not prohilited by law, Trustee shall tnake and detiver a deed to the Property sold
which corveys absolute title to the pusshaser, and after first paying 21 fies; charzes aud costs, shall pay to Lender all moneys
advanced for repairs, {axes, insurance, liens, assessisents and prior engimbrances and interest thereon, and the principal and
interest on ths Secured Debt, paying the surplus, f ary, i@ Grantor. Lender oy purchase the Property. The recitals in any deed
of conveyance shall be prima facie evidence of the Facts set forth thurein.
Al remedies are distinct, cumulative and not exclugive, and the Lender is entitled to ali remedies provided at law or equity,
whether or not expressly set forth. The acceptance by Lender of any sum in payreeit oz partial payment on the Secared Debt
atter the balance i$ due or is acoelerated] or afler foreclosnre proceedings are filed shall not constitute a waiver of Lender's fight-
to require camplete cure of any exisling defiult. By not exercising any remedy on Grantors defanlt, Lender does fiot waive -
Lender's right to later consider the eyenta defanit if it continues c1 ¥ Ens again. ,
EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' VEES; COLLECTION COSTS. Except when prohibited
by law, Gramtor agrees to pay ail of Lender's expenses if Gramior breaches any covenant in this Security Instroment. Grantor
will also pay all of Lender's security interest by Lender for insuring, inspecting, preserving or stherwise protecting the Property
and Lender’s security interest. These expenses will bear interest from the date of the payment untif paid in full at the highest
interest rate in effect as provided in the terms of the Secured Debt, Grantor agress to pay alk costs and expenses incuned by -
Lender in chllecting, enforcing or protecting Lender's rights and romedies vnder this Security Instrament. This amount may
include; but is not limited io, attormeys’ fees, comtt costs, and other legal expenses. This Security Insirumwent shall remaia in
effect untit rcieased. Grantor agrees to pay for any recordation cosis of such release. E
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this secton, (1) EBuvirenmenial Law means,
without limiiation, the Comprehensive Environmentzl Response, Conijicnsation and Liability Act (CERCLA, 42 U.8.C. 9601
* et seq.), and all other federal, state and local laws, regalations, ondinanpes. court orders, attorney general opinions or intoipretive
letiers omeéming the pubtic health, sifety, welfare, environsment of a hazardous substance; and (2) Hazardous Substance means
© any toxic, ffadioactive or hazardous material, wasts, pollutant or contaminant ‘which has characteristics which render the
. gubstance dengerous or potentially dongerous to the pubtic health, safety, weifare o ciwvironmens. The term includes, withot
limitation, 'any substances defined 35 “pazardous material," “toxic substances,” "hazardous waste® or "hazardous substance”
under Environmentat Law. G T I . g ‘
Grantor refresents, warrants and agreesthat: | TR o s
A. Except as previously disclosed and scknowledged in writing to {emier, no Hazasdous Snbstance is or will be located, stored
or reliased on or in the Propetiy. “"This restriction does not apely to small quantities of Hazardous Subsiances that are
genenally recoprndzed to appropriate for the normaluse ‘and maitienance of the Property. : ’
Except as previously disclosed and ackrowledgnl in writing to Lender, Grantor and every tenant liave been, are, and shall
remain in full complianice with any applicable Environmentst Law...
Grarior shall immediately notify Lender if 2 release or threatensd release of a Hazardous Substance ocours in, under of
about the Property or thereis 4 violation of any Exvironmenial Law concerning the Property. o such an event, Grantor
~ shail'take all necessary remedial action in accordance with a0y Ravironmental Law. » : :
D. Grantor shall imnmediately notify Lender in wiiting as soott as Grantor has reason to believe thers is any pending or
dhireatened investigation, claim, or proceeding selating 1o the 1eleass or threatened telease of any Hazardons Substancs of
the violation of any Environmental Law. ‘ R
CONDEMNATION. Graptor wil give Lender prompt notice of any pending or threatened action, by private or public entitics
to purchase or take any or ail of the Property through condemnation, enpnent domain, or any other means. Grantor suthorizes
Lender to intervene in Grantor's pame in ary of the above described actions or claires. Granior assigns to Lender the proceeds
of any awaird or claim for damages connected with 2 condemnation or other taking of ail or any part of the Property. Such
procesds shall be considered payrents and will be applied as provided in this Secarity Instrument. This assignment of proczeds
is subject i to the terms of any priof mortgagee, deed of trust, secugity agreement or otber lien document.
INSURAMCE. Grantor shail keep Property insured zgainst loss by fire; flood, thell and other hazards and risks reasonably
associnted with the Property duct to ifs type and Jocation. This insurance shall be maintained in the amounts and Jof the periods
that Lendsr requires. The insurance castier providing the insurance shall be chosen by the Grantor sohject to Lender's approval,
which sha/l not be unreasonably withheld, If Grantor fails to maitiain {he coverage described above, Lender may, at Lender's
option, obtain coverage to ‘protect Lender's rights in the Property according fo the terms of this Security Instrument.
All insurance policies and renewals chalt be accentable to Lender: and shall nciude a standard "mortgage clause” and, where
appiicable, "loss payee clause.” Grardor shall immediately nofify Lenider of cancellations or termination of the insurance. Lender
shall have the right to hold the poliries and fenewals, If Lender rexquires, Grantor shall jmmediately give io lender all receipts
of paid premiums and reniewal notices, Upen loss, Grantor shalll give immediate notice to the insurance carrier and Lender.
Lender may make proof of loss if not made immediately by Grantor.
Unless otherwise agresd in writing, all insurance proceeds shall be applied to the restoration or repair of the property or o the.
- Secursd D)ebt, whether of not {hen diie, at Lender's opticn. Any applicetion of proceeds to rincipal shall not extend or posipose
the dus date of the scheduled payment nor change the amount ‘of any payment. Any excess will be paid to Grantor, I the
property is acquired by Lender, Grentor's right to any insurance policies and proceeds resulting from damage 1o the Propenly
befors thi; acquisition shall pass to Lender 0 she extent of the Secured Dbt~ ‘ ‘ B B
ESCROW FOR TAXES AND INSURANCE. Uniless otherwise frovided il a separate agreement, Grantor will not be requived -
to pay Lender funds {of taxes and insurance escrow. : nony ‘
FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Grantor will provide to Lender upon Toquest, any financial
statement or information Lender: may deem reasonsbly necessazy. irantor agrees to sign, deliver, and file any addivional
cocuments or certifications that Lender may consider necessary 10 perfect, continue, and preserve Grantor's obligations ender
 this Secerity Instrument and Lender's lien status o1 the Property. . « . :
JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS ARD ASSIONS BOUND. Al duties under this -

Secutity Instrument are joint and: individual. i Granior sigas this Security Instruent but docs not sign an evidence of debt,

. Gramitor does so only 1o thortyagd Grantor's interest i ity 0 secure payment of the Secured Debt and Grantor doos

e to be personally lisblt an the'S Seuarity Jovgrumsent secures a guaranty betwwosn Leader and |

xess 10 W  that my geevent = bringing any action: or claim sgainst Granlor of S27.




» y ' 5 Sec ut:'hzsbumemhgtwmmbythe,lawsofmgi
- Jurisdi tctmn in w}uch the ;.,ender iif im:atec} exoezn 10 the extent | ise required by the Iaws of the jurisdiction where the
propenty is located.  This Sceurity Instmmem ig conaglets and fully mtegrated. This Secuzity Instrument may net be amended =

or motkifigd by oral agreenient. Any section of the Secarity Ag:eemsm, aftachmenis, or any agreement related to the Secured
Debt that conflicts with applicable faw will not ba effectivs, unless that law expressly or impliedly permits the vaviations by - -
wittten agreement. If any section of this Security: Agreement cannet be enforced according to its teryns, that section will be = -

severed and will not affect the enfcameamhty of the remainder of this Secutity Instrumient. Whenever used, the singuiar shalt
include the plural and the plural the smgn.lar The captions and” headmgs of the sections of this Securiity Instrament are for
coenvenien:s only and are not to be nsed to mlerpr#t or.define the tezms of this Security Instrument. Time is of the essence in
this Security Insirument.

SU(‘CES..OR TRUSTEE. Lendet, st Lender's op&cns may from um:’ to time remove Trastee and appoeint a successor ristes
without any other formality than the designation in writing. The siiccessor trustee, without couveyancs of the Property, chall
succeed to all the title, power and duties conferred upon Trustee by this Secwrity instrement and applicable law,

NOTICE., Unless otherwise required by faw, any netice shall be given by delivering it or by mailing it by first class mail to the
appropriaté; party's address on page 1 of this. Security Instrument, or, tc any other aduess designated in wrmng HNotice tp one

- grantor will be deemed to be notics to all grantors.

’sxsmz'm‘,( ;sy Signing beloth
atiachmenty

6. WAIVERS, Except to the zzxtent pmhx"bzted By Iaw (Jr:miof wazveu all ayprax&ment and homestead excmption raghts m!asmg 172
1o the Property. .

‘OTHER TERMS, Ifchecked the follo\mng are a;chable to thst bcunty Izzstmment L

o Line of Credxt. Th“ Szcuwd Debt includes 2. revolvmg lme;of credst provision, Aﬁhangh the’ Secured Debt may be -

~ ‘reduo.d toa .zmbaance, 1his. Semmty Instrmnent will remsiin in eﬁ'eci:mtﬂ released.

‘Cl Csmstmctxon Loan. This 'Secunw ‘nstrummﬁ secures an'e gatmn mmx‘red for the construction of am -
pravcmem onthe Pmpex\y : .

O} Fixture Filing, Grantor g'*ants to Leader a security inlerest in ali geods that Gravfor owns now or in- ﬁw future
andthat are or will becoms fixtures rélated to the Property, This Security fostrument safices as a financing statemient. -~
and'any carbon phomgtaplnc or other repmducﬁcn mnay. be ﬁleﬂ of reoord for ;mxposes of Aer $ of the Um_m'm i
Comniercial Code. : b
oi R%dpm 'Ihemv..naﬁs ag:eemmxts ﬁf each of thP m.ezs cheskerib@iew are incorporated mic and)swpaemem ax,*d SR
‘azaznd the terms of tHis: ‘Security Instrument.. [«f‘he«‘kauapphcable %oxes] . B T ISR e
0 Condominium Rider - L] PAaxmed‘Un.t Dcaelapmznt}

E E‘ Addiﬂ:msd Terms

Graatdr also ackiiowied

HOTARY puam-ea&ec
/- COMMISSINNG, A 054448

yr MAY' 31, 1858
MY cmmon EXPAES




