which is organized jind existing under the laws of Sinipeieds i
addressis 540 MAIN STREET, KLAMAIR s7enL t
e R e i {"Lendsr"). Borrower owes Lender the principal sum o
SEVENTY BIGHY THOUSAND $IX HUNDRED THIRTY ONE AND ®G/100. - = = = N

T TR B R Dolars(US.§  78.631.00 5.

This debt is iev'idlénced by chbwai"s netedaied ﬁxéfjéaihé‘idafébjas tis Sectrity Instrament ("Note”), which pmv'i:ies;fcevr, :

f T

monthly payments, with the full debt, if not paid earlier, due 2nd payable on. MARCH 1, 2028 -0 - . o o
This Secarity Insttament secures to Lendez: (a) the repayment of the debr ¢videnced by the Note, with interest, and 2]l rencwals,
extensions.and modifications of the Mote; () the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of thii Security Instrument; and () the' performance of Bomower’s covenants and agreements under this Secorily -
nswement. and ihe. Note: and {d) the repiyment of sny. futite advancss, with interest thereon, made to Bomower by Lender
pmsmmﬂ’wfpafrwhbehw(”fmz Agvances™. o e : : o
_ FUTURE ADVANCES, Upaa recuest to Borrower, Tender, at Lenders's option prior o full reconveyance of the property by
- Trusigs o Boriowr, may make Fawmre Advances ' Borrower. Such Foturey Advances, with interest thereon, shall be secured by
- this Deed of Trus|: when evidenced by promis ‘notes Gtnting that said notes are secured hereby. For this puspose, Bosrower
. irrevocably: gremts jaad conveys 1o Trusk ust; with pavwer of sale; y destribed property focatedin . L

which haz the sddfess of 5032 LAURELWOO]
‘Oregon ¢ 97603

TOGETHER WITH all the im;movémééé' now or heréefier erocies wmspmpecrf, and anee.sements, appurtcnanices, and .
. fixtures now of Weveafier a past of the property. All replacements. and alditions’shall also be covered by this Security Instrument.
All of the foregoing is zeferred 1o in this Security Instrument 28 the "Property.”. oo - : ‘ : L

BORROWER COVEN ; that Borrower is lnwfully seised of ‘fhe estate hereby conveyed and has the right 1o grant and
convey the Property and that the Property 8 unencumbete:d; gxcept for giienmbrances of record. Borrower wammants and will defend
generally she title o the Property ngairst ail claims end demands, subject to any encumbrances of record. : :

THIS SECURITY INSTRUMENT combines aniform covenants for pational use -and non-uniform covenams with ¥mised
vasiations by jurisdiction 1o constitute a uniform security, nstrament covering real propety.

UNIFORM COVENANTS. Borrower and Lender covenaat and agies es follows: .

1. Paynent of Principsl pnd Inferest; Propaymiens. and Late: Charges. Bomower shall prompty pey when dus e
principal of and ixtcrest on the debt evideniced by the Mow and any prepiyment and late chiarges due under he Noke,

3. Funds for Taxes and Insurance. Subject to applicable law or ki a writtsn waiver by Lender, Bowwower shall pay 10 Lender
on the day monthly payments are dut ader the Note, until the Note is paid in full, 2 sam ("Funds®) equal 1o ons-twelfih of: (3)
yearly taxes and jissessments which may #iin prictity over this Security Instrument 2s & lien on the Property; (b} yearly leasehold
payments or-groimd tents on the Property, if any; {c). yearly boeard of property insurancs premiums; {4} yesrly flood insurance
premiunis, if any; (e} vearly morigage mgirance pramining, if any; and {f) any sums paysbic by Borrower to Lender, in accardance

 with the provisigns of pamagreph 8, in liew of the payment of martgage fasu sice premiums. These iwms are called "Escrow ems,”
Lender may, aL dny. e, colicet end hold Fusids in an spionat £ot 10 eiceod. ‘macimum amount 3 lender for a federadly related

Form3osy 3




Lender, if Lencer £ such an institution) of in any Federal Homi k. Lender shall apply G Funds m pay the Bsceow Iigaos.
Lender may ot charge Bomrower for holding and spplying. 7ds, npany::mhlyﬁngihe escrow aooouni, or verifying:the |
Escrow Hems, imbiss Lender pays Borrower interest on e v 2piii . ormits Lender 1o make such'a chiarge.

However, Lender inay reguire Borrower (o pay & one-tiwe charge for aa independent ezl estals ax reporting service used by

Leoder in comection wish this loan, unleis applicable Iaw provides offerviise, Unless an agreement is made or appliceble law -

requires interest 1o be paid, Lender shali not be required o pay Banower any interest or egmings on the Funds. Bomowes angd
Lender may agree in writing, however, that interest shall be paid on te Trunds. Lender shall give to Borrowes, without cherge, an
annusl eccounting of the Funds, showing credits and debins to the Funds and the purpose for which cach debit the Funds was
made. The Funds ¢re pledged as additional sect ity for all sizms secured by this Security Insirument.

If the Fuads held by Lender cxeeud the amounts permitizd to be kel BY applicable law, Lender shall account 1o Borower o7
the excess Fonds in accordance with the reg irements of applicable law. If the amount of the Fands held by Lender at auy time is
not sufficient (o pity the Escrow Items when due, Lender may so notify Bomower in writing, and, in such case Bonower shalt pay
1o Lender the amount necessary o make upt the deficiency, Borrower shall make vp the deficiency in 10 moss than twelve monthly
paymmm,azlznda’ssoiediscraﬁnn. i S R ‘ ,

Upon payment in full of all sums secired by this Security Insirument, Lender shall promptly refund o Borrower aay Funds
feld by Lender. If, under pazagreph 21, Lender shall acquire or sell ths Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender &t the ume of acquisition or sale as a credit against the sums secured by this
Secarity Instrumest. : : B - S :

3. Application of Paymenis. Unlcss applicablz law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Noie; second, 10 amounts payable under paragraph 2; third,
1 interest due; foarth, 1o principal due; and last, 1o any 1ats charges due under the Note.

4, Charges; Liens, Borrower shall pay 2l tazes, assessmEnts, charges, fines and impositions atiributable o the Propeny
which tray aitain priority oves tiis Security Instrurnent, and lcaseliold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thet anner, Borrower shall pay them on time directly to the
person owed payment Borrowes shall promptly furnish to. Lender all potizes of amonnts to be paid under this paragraph. I
Borrower makes these payments direcily, Bosrower shatl promptly furnish to Lender receipts evidencing the paymenis.

Bomower shall promptly discharge any Ten which hag priotity over this Security Instrament unless Borrowes: {a) agrees in
writing to the pajment of the obligation secured by the Hem in 2 maaner acceptable to Lender; (b) contests in good faith the len by,
or defends against enforcement of the tien in, fegal proceedings which in the Lender’s opinion cpezate to prevent the enforcoment
of the len; or {c) secures from the holder of the tien 2n agreement satisfactory 1o Lendes subordinating the lien 1o this Scourity
Tnstrument. If Linder detcrmisies thes any. part of the Propariy is subject o a fien which may attzin priority over this Security
Instrument, Lengler may give Borrowes a nofice identifying the Lien. Borrower sholl satisfy the fien or take one or more of the
actions set forth gbove within 10 days of the giving of motice, . » ;

£, Hazird or Property Insurance Borrower shiall kecp the improvements Aow existing or heseafter erecied on the Property
insured ageinst loss by fire, hazards included within the tom “extended coverage” ‘and any other hazards, including floods or
flooding, for which Lender requires insurance. This insnrance shall be maintained in the amounts and for the periods that Lender
requives. The insurance carrier providing the insurance shall be chosen. by Rorrower subject t0 Lender’s approval which shall not
be unreasorably withheld. If Bomower fails o maintain coverage described abovs, Lender may, a Lendst’s option, obmin
coverage 1o proiect Lender’s rights in the Property in accordance with paragraph 7.

Ali insuraiice poiicies and renewals shall be acceplable o Lender and shall inclode 2 siandard mongage classe. Lender shatt
have the right t» hold the policies and renewals. J€ Lender requires; Bomower shall promptly give 10 Lender all receipts of paid

iums and renewal notices. In the event of loss, Borower shail give prompt notice (o the insurance carrier ané Lender. Lender
may make proof; of lose if not made promptly by Borrower. S ; ;

Unless Lender and Borrower olherwise agree in wrifing, insusance proceeds shall be applied to restoration of Tepair of the
Property damaged, if the sestoration or repair is econornically feasible and Lender’s security 18 mot lesseaed. If the restoration oF
repair is not econcmically feasible or Lender’s securily would be lessened, the insurance proceeds shall be applied to the swms
secpred by this Security Instrument, whether or not then due, with. any cxcess paid 1 Borrower. If Borrower abandons the
Properiy, or does not answer within 30 days a notice from Lender thai the insurance carries has offered to setile a claim, thea
Lender may coflect the insurance proceeds. Lender may use the procosds o repair ot restore the Property or 10 pay sums secured
by this Security Instrument, whettier or not then Gise. The 30-day pericd will begin when the notics is given.

Utless Lender and Borrower otherwise agres in writing, any applicetion of proceeds to principal shall not extend or posipoBe

the due date of the monthly payments referred o in paragraphs 1 and 2 of change the zmount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right © any insuraacs policies end proceeds resylting from damage © the

prior to the acquisition shall pass o 1ender o the extent of the sums secured by tis Security Instrument immediaiely
prior to the acquisition. ' ‘ S : .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicatinn; Leasstholds.
Borrower shall occupy, esiablish, and use the Property as Borrower’s principal residence within sixty days afier the execetion of
this Security Instument and shall continue to ocoupy (e Property as Borrower’s principd residence for at least one yesr atler the
date of occupancy, unless Lender otherwise agrees.in writing, which consent shail not be unreazonably withheld, o7 unlkss
exienuating cicamstances exist vwhich zre beyond Bomower’s control. Borrower chall not destroy, damage or impair the Property,
allow the Property to deteriorate, of commit waste on the Property. Borrower shall be in defanit if any forfeitore actica &
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeitre of the Propesiy oF
otherwise matzrially impair the lies created by this Scourity Instrument or { ender’s seeurity interest. Borrower may cmre such &
default and reinstate, as provided in paragraph 18, by ceusing the action OF pr ing to be dismissed with a ruling that, in
Lender's good! faith determination. precludes forfeiturs of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument of Lender's security interest. Borrower shall also be in defanlt if Borrower, during the

Ioan application process, gave materially false or inaccurate informalion oOf SIZEHICRES 8 Lender (or failed 1o provide Lender with

any material information) in connection with the foan. evidenced by the Now, nchuding. bul nat Emited to, ropressamtions
conceming Borrower's occupancy of the Propaniy 85 & ptincipal regidoree, If this Security Insrumentison a Inacchoald, Boouwer
shail comply ‘with all the provisions of the Ieass. If Bonower acquizes fee tile o the Property, the leasehold and the foe tife chall
not raerge unless Leader agrees o the merger in writing. S ,

7. Protection of Lender’s Rights in the Propeity. 1f Borrower fails to perform the covenants and sgreuents contained in
this Security | Instrument, of these is n legal proceeding that may significanty. affect Lender's rights in the Property (such as 2
: ‘grmccdimg i’ bankruptcy, probate, for condemnation or forfziture or to enforce Iaws of regulations), then Lender may o 2ud pay
or whatiwer, is nesessary 10, protect the valie of the Property and ‘Lendet's vights in the Propexty. Lender’s setions may include

" peying aby furs secured by a liea which has priority. over shis Security Instrument, sppeasing in court, paying reasonable -
shtoemeys' fods sind entering On the Projperty to make repaics. A _ender may take action wder his panigraph 7, Lendor doss




ender’s i s msurance may, but need not, niso presect e Bory ineerest. ‘£ the collaie
coverage the Lender | i s of gy clainy-made agaiost the B
ater cancel this eovesage by 4 evidenoe that Borrower hag obining foperty covirage elsswhere.. o
The Borravier 1§ responsibl , vy i rarch rLendex. The o is ineurance feay be addud to your
contract or loan talazce. if the costis added to the ? moe: e inteee b dm}yiagcenmmmmgiﬂ

apply to this added amount. Effective date of coverage ms erage taosed or the dae e
Hortower fatied 10 provide proof of covesags, ; : R :
“The coverage Lender purchases may ba considerably mome expensive than insumnce the Borsower call obtain on Borrower's
own aﬁdhmay not satisfy the need for property damage COVerRge or otiter mandatory Lability insurance requirements imposed by
applicable law. : o . o
§. Mortgage Ingurance. if Lender required morigege insurance 28 & condidon of making (ke loan ssgured by this Sccurity
i the

Instrument, Borsower shall pay the premiums reguized W mzintain the morigage insurance it effeot. If, for any rcason,
morigage insurance Coverags required by Lender lapses or ceases 1o be in effecs, Borrower shall pay the preraiums required 19
obtgin coverage substantially equivalent o the mortgage insuzance previously in effect, at a cost subsiantially squivalent o the cost
1o Barrower of the morigage insurancs previcusly in etfect, from an alternate FOTigage N approved by Lender. ¥ subgtautially
equivalent morizage insurance coverage is not available, Borrower shall pay © Lender each month 2 sum eqal w one-tweliin of
the yearly morigage insurance premium being paid by Borrowier when (i€ insusaice coverage iapsed o ceased to be in effect.
Lentier will accept, ‘use and sefain these payeients as a loss of ‘wortgage Insurence. L.0SE TCSErVe DAYDISMEs My
no longer be fequived, at the op i e i {in the amouat and for the period thai Leander
requires) provided by an insurce ' i i is obtained. Borrowes shall pay the preminms
required 0 matatain morgage ungil the requirenaent for morigage insurance eads in
accordance with gny Wrillef agreemment Detwoeh policable law, | '

©, Inspection. Lender of its agent may make reasy: ypan and - nspectons of the Propesty. Lender shall give
Borrowes notice at the time of or prior 83 an inspection specifying reescnalsie cause for the inspection.

10. Condempnation, The procests of any. award ar cliim for dsmages, direct or consequential, in connection with any
condemnation or ofher wking of any part of the Propasty, of for conveyance in fiew of sondemnation, are hereby assigaed and shail
be paid to Lander.. S B g

In the evest of a total taking of the Propeny, the proceeds shall be: tied 1o the sums secured by this Secusity Insgoment,
whether or noi then due, with mly £XCCES paid to Borrower. In the cvent (f & partial taking of the Property in whic i
value of the Propiuty immediately before the or greaier ihan the amount of ihe sums secured i ity
Instrument immediately before the taking, der cahetwise agret in writing, the sums secured by this
Security Instrument shall be redueed by i amount of the: proceeds multiplicd by the following fraction: (a) the total amount of the
sums secured immediately before the 1aking, divided by (b) the fair marker vaing of the Propaty immediately before the kg,
Any balance shaIibepaideomwu.‘sf the eveni of a partial talang X - in which the fair market valge of Ge
Property immediately before the tiking is less i ns Sest e wking, uniess Bomowss
and Lender otherwise agres in vaigng o unless applicable law ctherwise providss, the procesds he applisd o the sums
secured by this Security Instrament whethiz or not the sums are thendue, .

If the Propérty is abandoned by Borrawer, 0¢ if, after notice by 1eader to Borrower that the condemnor offers to make 2n
award or settle a (laim for damages, Bormdwer fails o respond 1o Leader within 30 days after the daie tha notice is given, Lender is
authorized to collect and apply the procesds, ot its option, either 10 sestoration o repar of the Propenty oF ie the soms secured by
this Security Instrument, whether os not then due. - [

Uniess Lender and Borrower otherwise agree in wriing; any applicaton of proceeds to principal shall not extend or posipons
the due date of the monibly payxents referred % in paragraphs 1 wnd 2 or change the amount of such payreents.

11, Bovroser Mot Released; Forbeavance By 1 ender Not 8 Waiver. Extension of the time for payment OF modification of
arncrtizetion of the sums secured, by this Security y ted by Lender i any SBCCSSSOT in interest of Bemower shall not
operate o rleate the liability of the original Bomo ; e’y uccessors in interest. Lender shall not be required ©
commence procéedings agsinst zny SuCofSSOF in interest of sefuse 1o extend tme for payment of otherwise modify smonization of
the sums secureti by this Security Insirument by reason of ity demand made by the original Borrower of Borrovier’s SRCoEssHs in
ingerest. lAny forbearance by Lender in exercising any right or remedy shallpotbea waver of or preciude the exercise of any right
or remedy. , S g : '

12, Suzccessors and Assigns Bound; Joint and Sever Co-signers. The covenants and ngreemenss of this
Security Instrurnent shall bind and befefit the successors an of Lender and Bomowet, j provisions of
paragraph 17, ‘Borrower’s covenanis end agreements shall be join: and several. Any Borrower who co-signs this Security
Insument but dogs not execuie the Now: (2) is co-signing this Secarity Instrument only to morigage, grant and convey that
Borrowsr’s interest in the Property ander the werms of this Security Instrament; (p) is not personally obligated to pay the sums
secured by this Security Instrusnent; and. {C) agres that Lender and any other Borrower may agree 1o exiend, modify, forbear of
make any accotnmodations with regaxd 1o the tezms of this Security Inytrument o the Note without (hat Bomower's consent.

13, Loan C loan secured by this Sec is subi favs which seis maximom lean charges, and
that law is finzlly i e 1 ded be coliectsd in connection with the loan
exceed the pernitted . s : j ! o Teduce the charge to the
permitted limit; and {(b) any sums alread: i ( ik permitted Himits will B2 refunded to Bomower.
1 ender may chicose to make this refund by reducing the principal owed under the Note of by meking 2 divect payiment i Bommowern.
1f o refund redices principal, the reduction will be treaied 35 8 partial prepayment without any prepaysment charge under the Noe

14. Notices. Any notice 10 Borrower provided for in thi ity e g delivering 1t or by mailing &
by first class miail nnless applicable Iaw requives use of anofher m i i i Propesiy AQGECES OF any
otiter address jBorrower desigrates by notice G Lendez. Any notice w Lender iv Lender’s address
stated hercin or any other address Lender designates by notice 10 Borrowes, ARy Dotice provided for in ti i
shall be deemtid 10 have been griven to Bomower oF Lender wiien given as provided in this pasagraph.

15, Governing Law; 3 bility. - This. Security Instrument shall be governed by tederal law oad the law of e
jurisdiction in which the Propesty is located. In the event that any: provision of clause of this Security Instrament of the Noie
conflicts with applicable law, such conflict shall not affect cther provisions of this Secuity Instrument or the Nete which can be
givg;a%ffect without the conflicting prevision. To this end the provisions of this Security Instrument and the Mote are declared 0 be
geversble. - D R e s ~
16, IBoryrower’s CopY. % gi m.(ma'm@w;mﬁ:mﬁwgﬁﬁmm?

237, Fransfer of the: % Beneficial sovrer. 15 afl or any part of the Proponiy o &1y
“gr nanalermed {of 3 i sold or weasfered md Bomower iy noR 3 nopapead
¢ diane, payaest in foll of sif sums secured by @ |
proldbited by federal law as of -the date of s




Insyrument. If Borrowt: ‘ , &3 permi
thiz Security Instymelit or niotics 1 demand on HorrOwe N e
7 T18. Borrower's Right to Reinstate, [ Borrower | 5 ceitdin Conditions, HURTORWCT S have he right to have enforcement
;  of this Secusity Instriment discontinued sl | time priof to the ¢arlicr of: +-(or gich olber period as applicable lawmay.
' specify for reinstzsement) before sale of ihe Property pursusnt o any power o sals contain : i ‘
" entry of a judgment enforcing this Security Instrument. Thote: conditions ars that Borrower: {3) pays Lender all sums which then

i and the Mote gs7if 1o ac a0} had oocurred: (D) cures gny default of sy other

i § Security Instrument, including, bt not limited o,

5 ’j- e

3 i winghly require to assure that the Yien of this Security
Instrument, Lendag"s/rights in the Property ang = *g oblijgat ' pay. the sums: secured by this Secority Instrument shalt
continze unchanged. Upon reinsiztement by Borrower, this Security Tastument-and the obligstions i
fully effective as if rd accaleration had oocunred. However, tais right to reiastzts shall not-apply in the case of

h 17. : ; :

19. Sale of Note; Change of Loan Servicer. The Note or 2 pastinl integest in the Note (together with this Security

Insument) may be sold one or more simes without prior notice 1o Bomowe!, A sale may result in a change in the entity (known as

ervicer”) that cotlects mongily peyments due entler the Note'zngd shis Security Tnstrument. There also may be one ofF
mere changes of ihe Loan Servicer unrelated 1o a sale of the Motz, If there iy a change of the Loan Servicer, Borrower will be given
writien notice of the change in aecordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Sévicer and the address 1o which payments shiould be mads. The notice iH! also contain any other informetion
required by applicable iaw. e IR : e L

30, Hazardous Substances. Bormower shall not caugs: or ‘perrnit {he presence, use, disposst, storage, or felease of any
Hazerdous Subsiances oa of in the Propsty, Borrower shall ot o, nor alow anyone else © do, anything affecting the Property
that s in violation of any Environmental Lasy. The preceding two sentences shall not spply o the Presance, 1se, oF storage on the
Property of smai quantities of Hazardous Substances that arc generally reoognized 0 be sppropriate to nosmal residentint uses and
to maintenance of the Pro . : ' ' L '

Borrower shall prompdy give Lender wiitten notice of any investigation, claim, demand, lawsnic or other action by any
governmental or regulatory agency O privae party involving she Property ené sy Hazardous Substance of Environmentat Law of
which Borowerr has actual knowledge. ¥ Borrower leamns, ot is noified by any governmental or regulatory anthority, that any
removal or other remediation of any Hazarious Substance affecting the Property 18 necessary, Bomwower shal promptly take all
necessary remedlial ictions in accorgance with EnvironmentslLaw.. -~ .- o

As used in this peragraph 20, “Hazatdous Substances” are- those substances defined as toxic or hazardous subsiancas by
Environmental Law and the following substances:  gasoline; kerosene, other flammeble or toxic petroleum products, 10xic
pesticides and herbicides, vo! atile solveats, materials containing ashestos or formaidehyde, and radicactive materials, As used in
this h 20, “Environmental Law" means federal laws end laws of the jusisdicten where the Propety is locased that relate
health, safety or environmental grotection. : E

NON-UNIFORM COVENANTS. Borrower end Lendar further covenant and agree as follows:

51, Acceleration; itemedies, Lender shall give notie te Borrowet prior to srecieration following Borrower's brench of

ment in this Security Instrument (but not prior to accelzration under parageaph 17 unless applicable
Iaw provides ctherwise). The notice shall specify:  (a) the defaull; () the action reguired to cure the default; (c) = date, ust
fess than 30 days from the date the notics is given to Borrower, by which the defunlt must be cured; and () tha {efure to
cure the defauit on or before the date specified in the notice may result in accelevation of the sums secured by this Secority
Ipstrument aud sale of the Property. The notice shall further inforni Borrower of the right to reinstate after neceleraiion
ang the right to bring a courl zction to assert 1 a defaull or any other defense of Borrower to
acceleration snd tale. If the default is not cured on or before the date specified in the notice, Lender, at its oplion, may
require immediate payment in full of ali sums secured by this Security Instrument without further demand and may invoke
the power of sal: and any other remedies permitted by applicabie law.- Lender chall be entitled to collect all expenses
fpcurred in pursuing the remedies provided in this paragraph 21, inciuding, but not Hmited to, reasonzble attorneys’ fees
and costs of title pvidence, .

If Lender invokes the power of salg, Lender shall execute or cause Trustes to execute & written notice of the
occurrence of an event of defauit and of Lender’s election to cause the Property o be sold and ghail eause such notice o be
recorded in ezch county in which any part of the Property i locpied. Lender or Trustee shall give notice of sale in the
manner preseribed by appiicable law to Borrower sad to other persons prescribed by applicable law. After the time
required by applicable Iaw, Trustee, without demand on Rorrower, shall sell the Property at public auction to the highest
bidder at the time and place and ander the terms designated in the aatice of sale in one or more parcels and in any order
Trusiee determiiies, Trustee may pastpone sale of all er any parcel of the Properly by public sunouncement at the time and
place of any preyiousiy scheduled sale, Lender or its designee may puizchass the Propeity at any sale.

Trusiee shell deliver to the purchaser Trustee’s doed conveying the Properiy without any covenant or warranty,
expressed or imjplied, The recitals in the Trustes’s doed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale ia the foliowing order: {g) to ol expenses of the sale, fncluding, bui ot
Emited to, reasonable Trustee’s and attorneys’ fees; () to afi sums secured by this Secority Instrument; and (¢} any excess
to the person or persons legally entitied to it. e o

33, Reconveyance. Upon paymeat of all sums secured by this Secarity Instrument, Lender shatl requesi Trustes to Teconvey
the Property and) shall surrender this Security Instrament and alf-notes evidencing debt secured by this Security Instrament 10
Trustes. Trustee: shall reconvey the Property. without wertanty fora fée of not less than $5.00 te the person of persons legally
engtled 10 it. Such person or persoRs &  pay any recordation cosis. .1 DRRE L E

23, Substitute Trustee. Lender may, {rom time to fime, remove Trustee and appoint & successor trasies & 2Ry Trasiee -

pointed herewder. Without conveyance of the Properiy, the Successor: frustes shall succeed to all the title, power and duties

conferred upon lrustec hercin and by applicablelaw, . = - 00 L T S

24. Attorneys’ Rees. As used in this Security Inswimens and in the Note, raotneys’ fees” shall include any atiomeys’ fess.

awarded by =n dppeliate court. -+ LU el : : i
25. Rider) to- tiss Security Instrusient. If one or more. riders ars executed by Borower and secorded together with shis

' Security Instruriient, the coveranis and. agx t8 of each such rider shell be incorposated into and shall amend and supplement

the covenants arid agreements of this Security Instrument s if the riden(s) were a pert of this Security Instrument.
{Chegk spplicatie box(es)] = ST R R S
‘ 7 [E114 Family Rider

Plannad Unit Development Rider [ | Biweekly Payment Rider
™| palioon Rider Rt Inprovement Rider = [__} Second Home Rider

Clvagiger 0 Llone@east
sUNDER ORE(CN LAW, MOST AGREEMENTS, ° P}gorfnsgs;mpq:mfz&g;ﬂmsjmz BY US AFTER
THE EFFHCTIVE DATE OF THIS ACT CONCERNING. LORNS: AND OTHER CREDIT EXTENSION WHICH.
ARE NOT FOR PERSONAL, FAMILY, OR 'HOUSIHOLD  FURPOSES R SECURED SOLELY BY THE '

ST EE. I8 WRITZ PRESS O ERATION AND BE SIGHED

| Gradufied Paymenit Rider

Adjustible Rae Rider émaonﬁﬁimamd&} :

| Foum 3038 /816

¢ sale contaimed i this Secuxity Instroment; or (b}
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¢ Meirigage, Deed of m o Secnmy Deed (the
“Emmv.ef‘) ] sa;are ﬁarmwaz ch:em

[Pmpmy Ad&rssn}

14 FAMELY CQVEN&NIS, In addmun w zhe caveaants ami ';gremcms mada xn %32» Secumy Instrmr*eszt,
Borowes aiul Lender further covénant ssid agree s follows: '

A, ADI)!ITIO’\AL PRG?E]RTY SUBJECTTO THE "ECURITY ENSTRKIMENE‘ In' addfition to the
Property destribed in the ‘Security Instrument, the following items. e added to the Property description, and shali
also constituic the Property covered hy the Secmty Instrument: bnﬁdmg msmais, eppliances and goods of every
nature whatsoever now or herezftcr located in, on, cf used, ar intenided be used in connection with the Propenty,
incloding, but not limited to, those for the pimposes of supp!ymg o d:smblmng hwsmg, cooling, electrigity. gas,
water, air ami light, fire prevention and extinguishing appwa!ns shoarity and access control epparatus, plumbing,
bath tabs, witer heaters, water claseb";, sinks, ranges, sioves; re&;gtxa&ars, d!sh washers, disposals, washers, dryers,
awnings, siotm windows, storm doom, screens, blinds, shades, curtiing and curtain rods, attached mimrors, cabinets,
panelling and aiached flocr coverings now or hereafter atached to the' Propesty, olf of which, including
replacements and additions thereto, shall be deemed u&bcandwmmnapmofm&?xoga‘vcovegedby the Security
Inscument. All of the foregoing together with the Pmpsﬂy deserited i the Security Insitument {or the leasehold
gstaie if zhe Security Instmmem is on a ieasehal.l‘» aie wfma& m g ﬂns 1-4 Family Ruie: and the Security
Instrument as: the

B.USE OF ?RO?ERTY, l"OMPL!AHCE W[’I’H LAW Elmmwex sha.l not seek, agme to or meke 2
change in the ase of the Propersy or:its zoning cla&nﬁs:,anan, waléss Lmder has agreed in writing 1 the chungs.
Borrower shall comply, with ail !aws, mﬁmances,, regms:mns .and requmnmzs of any governmenid body
applicable to the Property, |

C. SUBORPINATE LIENS. iaxwpt as peﬂmited by faleral law Bsmxwet shail ot alfow any Hen inferior
to0 the Securily Instrument to be purfested against the Property wﬁ.*’ﬂut Lender’s prior writicn permission.

D. RENT LOSS INSURANCE. Borrower shall imaintain msuxame; against rent loss in addition to the other
hazards for which insarance is required by Uniform Covenant 5.~ 10

E. "BORRGWER'S RIGHT TO REENSTA TE" DELETED.. Umfm Covenznt 18 is deleted.

¥, BOEROWER’S G('CU’PABECY "Unless lendu and Rnrma' ‘otherwiss agree in writing, the first
sentence in Uniform Covenant i§° wncemmg Bar'nwars sx:cupa, of the' ngeﬂy is deleted. All emaining

. cova!amz ani agmnents et forth iz Umfamx Cavermz 6 shell remisin in effect. - ,

'?_,aumsurn wmrs.v EF- Finnle Mas/Fredi : ¢ . Femsioyey




awgns and smnstsrs 10 Leatder aii F:he tesxzs 3:*.& Tevenues (‘Rem:s") of zhe

» Pmpcrz) regaxﬂm of © whsm t.hc, Rents of the Fropesty are payabk. Borower authorizes Lender or Lender's

agents t callect the Reats, and agxees that each tenant of the Pmpezw shall pay the Rents to Lender or Lender’s

agents. How ever, Borrower shall reccive thie Rents znill @ Lendsr fas gzv:m Borrower notine of defanlt pursnant io

pamgraph 21 of the Security Instrument and: (i) Lendéz has given astice fo zhe eenantls) that the Renis are 1o be

paid to Lefider or Lender’s agent,. ’ﬁus as;;gm'n\m of Rens mn:u.aifz an shsolui assizoment and not an
assignment for additionsl security only.

If Lentler gives notice of breach o Bozmwcz' l {iy ali Rents rs:mvad by Borrower shall be held by Bmwcr as
trusice for the benefit of Lender oaly, to be applisd 1o the sums sectired By the Security Tnstrament: (i8) Lender shall
b catitled 1o collect and receive all of the Rents of the Property; (i) Bomrower agrees that each tenant of the
Property shill pay sl Rents due end onpaid to Lender or Lendsr’s apente upon Lender's written demand o the
tenant; (iv) unless applicable law provides otherwise, all Rents ¢oilicted by Lender or Lender's agents shall be
applied first 1o the costs of taking control of and maaaging the Pmpmy and caﬂecimg the Rents, including, but not
timited o, attorneys’ fees, receiver’s fees, premiumg on recgiver’s bonds, ‘repair and mainfenance costs, insorance
premiums, (axes, assessments and other charges o fhe Property, and then (o the sums scoered by the Security
Instrumeat; {v) Lender, Leader’s agents or any judiciaily appamtenf receiver shall be ishle 1o account for only those
Rents actually received; and (viy Lemder shall be entitled to have 2 receiver appointed 1o take possession of and
manage the Property and collect the Rents and pmﬁis éenved imm ﬁse Pmpeﬁy w:ﬁmnt any showing as o the

 inadequacy of the Property as scourity.

If the 'Rents of the Property e not ssxfﬁczem 10 cover (he costs nf mkmg control of and manuging the
Propesty andl of collecting ihe Rents any funds expended by Lender for snch purposes shall become indebiedness of
Borrower to Lender secured by the Security Instriment pursnant 1o Uniform Covenant 7.

Borrover represents and warranis thai Borréwer has not exe*um any prior assignment of the Renis and has
not and will not peziorm any act that would prevent Lender from exercising tis rights under this paragraph.

Lender, or Lender’s agents or a jurkcm!}y appomted receiver, shall not be required 1o enter upon, iake controb
of or meintiin the Property: before «aa' after gwmg notice of default © Borrower, However, Lender, or Lender’s
agents or a judicially appmmed recciver, may de oo Az any time when'a defaslt occurs. Any application of Rents
shall not cwe or waive any defankt or invalidate any oiher right o remady of Lender. This assxgnment of Rents of
the Property: shanmmmwixasﬂ}mesumssmedby ﬂzeSmuﬁyInsmmzemarepmﬂm foll. -

5 ("R{)SS-DEFAULT PROVISION. . . Berrower's defau!* breach - uader’ any note of agteemem in

- witich Lender has an interest shali he -8 breéy:h amdaz' 5 eni: .'mé Lender may mvoke any cﬁ the
‘ 1remedm; pqmmed by tEeSecumy Ixsmmem. : :

provisions contained in tis 14 Eméy; e




