(“Trosse®) The beseficiary s~ KAVATH FIRST FEUERAL SAVIRGS A0 108N ASSOCIATION

which is orgenized jind existing undet tho taws of - 11 2 N LOF BMERICA - . . , and whoss
addross is . SHASITA BRANCH, | 2943 SOUTH 54 t STREET, FALLS, OR - 87603 B
T R 1 eoder .‘i.Bdmf:wea'cwésLeadar&cpﬁncipalsumoff‘*—
'FORTY. THREL THOUSAND SEVEN HUNDRED AND KO/100. eReE , T

g s Dollrs US.5  43.700.00 3
This débt s evidenced by Bermwer's note dated the same date ad Bis Security Instmnent ("Moie"), which provides for’

monthly payrents, with the full debt, if not paid easlier, due and payable ‘o 303, 2028

oty Instsament scoures 1 Lendex: (o) the repayment of the dst " ideniced by the Nots, with interest, and all renewals,

extensions and modifications of this Note; (b} the payment of all other suins, with intercss, advanced under paragraph 7 10 protect
the security of this Security Instrument; and (¢} thie perionmance of Berrowes's covenanis and agrooments under-this Security
Instrumment anil this: Note; ‘and {(d): the: yepayment of any futics advancss, with interest thereon, made to Borrower by Lender
 parsuant to the paragraph below (*Funwe Advances™). 1 o o S '
" FUTURE ALIVANCES, Upon fequestio. er, Lender, at Lenders’s option prics o full reconveyance of the property by -
Trustea 10, Borfower, may make Future:: Al 5 Bongwer; -Such Fysuni Advances, with interest thereon, shali be secured by,

e of Teust when svidenced by promissory noies wiing tat safd noles o e hereby, For (his purpose, Bomower

. irrevocably grints and conveys 10¢ ‘totlowing described propesty located in-

TO GATEWGOD, ACCORDING TO THE
| CLERE OF FOMMRTHE S

Aliess of 5424 BRENTWOOD, KLAWATH PALLS S ety

sments 4, and li casements, aPPUIERANCSS, 203

'I‘OGE'FHE RWITH all the h‘im‘?m‘s,ﬁd‘,v;d hepsalter erecied on. the erty
fixiures now or hereafler a part of the propenty. Al replicements an sdditions simil slso be covered by this Security Instrument.

Al of the foicgaing is referred to in this Security. Iﬂs’txnﬂim&’as‘ﬁif:"’?mpeﬁy.” D URRE - -
-~ BORROWER COVENANTS shat Borrower is lawfully sisedof v estas bereby conveysd and has the right to grant and
convey the Froperty and that the Property iS imencambersd, sxcept for encumbrances of record. Borower Warranis and will defend
generally ihe title to the Propesty against il claims and demands, sabject o any encumbrances of record.

THIS SECURITY INSTRUMINT combines uniform covenants for national use end non-unifors covenants with limited
variations by jurisdiction to constitute 2 uniforta security insirument covering resl propety. .

UNIFORM COVENANTS. Bomrowes and Lender covenantand agree &s foliows:

1. Payment of Principal and Interest; Prepayment and Late -Charges. Bommower shall promptly pay when dns the
principal of and intcrest on the debt evidenced by the Nois and any prepayment and late charges due under the Note.

3, Fards for Taxes and Insuranee. Subject o applicable law ot 1o 2 written waiver by Lender, Borrower shall pay to Lender
on the day ‘morthly paymenis a1e due under the Note, until the Motz is paid i full, 2 sum {"Funds") equal o one-twelith of: (a)
yearly tazes an(i assessments which may augin priority over this Security Instrumentas a ten on the Property; (0 yearly leasshold
payments of grouad rents on tie Propedy, if any; (¢) yearly hazasd ixx yroperty i
-~ ‘premiums, if any; () yesﬂymongés:e'iz;;h:@mmwmns:ifany;:a:x‘d.v(s);
. with the provisions of paragraph 8, in tieu of the payment of MOTZORG iNslifEnCe promums.

 Lentler may, at say fime, catiect zmui bold Fands in en amoynt 6ot coed the mazinum




| he amount of Funds d
o inacccrd&noe,wl&;‘apjp

s unds 8 sshose deposita are inired by  Sederst agency, {nssrusenatiy, or éntity Gacluding
o Lender, if Lender is such an instrtion) or in 2ty Federal Horme Liggn Baok, doz shall apply the Funds to pay the Escrow ltems.

" “The Funds shall be wihose

" Lender may not chane Borrower: or holding. and applying ths ;Eunds;’zﬁz}uali?;anﬂy:ﬁng the. eecrow accomnt, of verifying (e '

Escrow Items, unless:Lendsr pays Rarcower interest on- e Funds and ‘jagpiiqgh}e'law;pﬁmﬁs Lender to make such a charge.
However, Lender may require Borrower 1o pay a ons-time chaige for an-milipendent ‘eq! esiate tax Teporting service used by
Lender in connection’ with this Toan, unless ppli te-law provides othenvise. Uniess 2 agrocment is mads or applicabla law
requires interest 1o b paid, Lender shail not be required o pey. Borrower anyt intérst oF eamings On the Funds. Bomrower and
Lender may agree in writing, however, that interest shell be paid on the Funds. Lender shall give o Bomower, without charge, 2n
annual accounting of the Funds, showing credits and debits to the Funds and iie puzpose for which each debit to the Funds was
made. The Funds are pledged as additional security for 2l suis secured by g Security Instrumnent.

1 the Funds; held by Lendes cxceed the smonnts permitied 10 be held by.applicable Iaw, Lender shall account io Borrower for
the excess Funds in accordance with the requirements of appiicaliie Jaw, 1f the pmount of the Funds held by Lender at any gme is -

not sufficient to pay the Escrow ftems when due, Lender may so notify Borrowes in writing, and. in such case Bommower shall pay
10 Lender the amouni; necessary 10 mzke up the deficioncy. Borsower shell maks 2p e deficiency in no mors than twelve monthly
paymcnf.s,axl.eﬁda’;ssoi&disc:etion. i i I R S T

Upon payment‘ in full of all suras securisd by this Security Insirument; Lender shell promptly refund to Borrower any Funds
held by Lendes. If, imder paragraph 21, Lender shall zoguite of sefl the, Fropesty, Lender, piiar 10 the ncguisition or sale of te
Property, shall spply any Funds held by Lender at the tme of acquisition or sale as & credit against the sums seoured by this
Security Instrusnent.’ ARIRE RN L ’

3. Application of Payments. Unless applicebic 1w provides otherwise, ull payments seceived by Lender under paragraphs 1
and 2 shail be applicd: first, (o any prepayment charges due mder the Nots; second, 1o amounts payable uader paragraph 2; thizd,
s interest due; fourth, to principal due; and lnst, to any Iaie charges due yndier the Nots. - v

4. Charges; Liens. Borrowar shail pay all taxes, assessments, ‘charges, fines 2nd impositions attribuizdle to the Property

which may sttain priority over shis Secarity Instrament, and leasehold payments of ground rents, if any. Borrowex shall pay these
obligations in the manner provided in paragraph 2, or if not. paid i that nyanher, Borrawer shall pay. them on time directly © the
person owed payment. Borrower shall prompily furnish 40 Lender all notices of amounts 1o te paid uader this paragraph. If
Rorrower makes these payments directly, Borcower shall prompily furnish to Lender receipts evidencing the payments. ‘
Borrower shall promptly discharge agy fien which has priority overthis Secerity fmstroment uniess Borrower: {a) agrees in
writing 0 the payment of the chligetion secured by the lien in a manner accepiable 10 Lender; (b) contests in good faith the ien by,
or defesds against énforcement of the lisn in, legel proceedings which in'ihe 1 g operate to prevent the enfercement
of the lien; or c) secures from the holder of the tien un agreement satisfactory ating the lien 10 this Security
Instrument. 1 Lender determines that any patt of the Property #s subjeci tor-a Hien which may asain priority over this Security
Instrument, Lender may give Bormrower a notice ideatifving the liem. Boirower shall satisfy. the tien or take one or more of e
actions set forth above within 10 days of the giving of noses: S e
5, Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the Property
insured againsi loss by fire, hezards included within the: term “extended: coverage” and any other hazards, including floods or
whiclt Leader regnires insurance. This insurance shall be mainiained in the amounts and for the periods that Lender
ance carvier providing thie insurance shall be chosen by Borower subiect to Lender’s approval which shall not
iihheld. If Borrower fails to meintin coverage described gbove, Lender may, at Lender’s option, obtain
1e Property in accondance with paragraph 7. 0 o

All insurance policies and renewais shall be acceptzble to Lender and shall include 2 standard mortgage clauss. Leader shall
have the right to hold the policies and. rengwals. If Leader requires, Barrower shall promptly give to Lendes all receipts of paid
premiums and rengwal rotices. In the cvent of loss, Bomower shall give prompt natice to the insurance carrier and Lender. Lender
may nmkcpmoqulossifnetmadspmm?ﬁyby Borrowd, e

7 Unless Lender and Borrower otherwise agree in writing, insurancs proceeds shall bo applied to resicration of repair of the
Property damagecl, if the vepair is economicaily feasible ¢nd Lender's seousity is not lessened. If the resioration Of
repair is not economically feasible or Lender’s securiiy would be lessentd, the' ingurance progeeds shall be applied to the sums
secured by this Security Instrument,’ whether of not then due, with zny’ excess paid to Borrower. If Borrower abandons the
Propesty, or Joes not answer withiin 30 days a notice from' Lender that ihe insurance carrier has offered 1o seitle a claim, then
Lender may collect the insurance proteeds, Lender may uise the proceeds 10 repalr or restore the Property or 10 pay sums secured
by this Security lnstrument, whether or not then due, The 30-day. period wilt begin when the notice is given.

Unless Leader and Bormower otherwise agree in wriling, any application of proceeds 10 principat shall not extend or POSPONC
the due date of the monthly paymenis ceferred to in paregrephs 1and 2 ot change the amount of the payments. If under paragraph
21 the Property 'is acquired by Lender, Borrower’s Tight to, any insurance policies and proceeds resulting from damage o e
Property prior i the acquisition shall pass to'Lender 0 the extent of the sams secnrad by this Security Instrument immediately
prior to the acquisition. ' v . ' R ‘ ,

§. Occupancy, Preservation, Maingenance and Protection of thie Property; Borrower’s Loan Application; Leaseholds.
Borrower shali ccoupy, estabiish, and uss the Property as Borrowes’s principal residence within: sixty days after the execution of
this Security Insirument and shall continue to occupy the Propesty as Borower's principal residence for at Jeast one year after the
date of occupancy, uniess Lender otherwise agrees in writing, which “consent shall not be unreasomably withheld, or unless
extenuating Sircumstances exist which are beyond Borrower’s control, Botrower shall not destroy, danage or impair the Property,
allow the Property to deteriorate, o O it waste on the Property. Borrower. shail be in defeult if any forfeiture action oF
proceeding, whegher civil or criminal, is begun that in Lender's good faith judgment conid result in fosfeiture of the Propesty or
otherwise maieziatly impair the Yen created by this Security Instrument or Tender's security imerest. Borrower may cure such a
defenit and reinstate, 88 provided in paragraph- 18, by. csusing the action or pres ing to be dismissed with a ruling that, in
Lender’s good [aith determination, precludes forfeiture of the Borrowes’s interest in the Property of other material impairment of
the lien created: by this Security Instrum:si o Lender's security interest, Borrower shall also be in defauit if Borrower, during the
joan applicetion process. gave rateriaily falss or inaccusats information or statements to Lender {of failed to provide Lender with
any material information) in connection with the ioan evidenced ty the Mo, including, bat not limited to, represeniations
concerning Borrower's occuparicy of ths Property es a principal residence. 1F this Security Instrament is on 8 icasehold, Bormwer
shall comply with all the provisions of the lease. 1f Borrower acquires; fec title 10 the Property, the leasehold and the foe title shall

. not merge unless Lender agrees o the merger inwriting. Ul

7. Proteciion of Lender’s Rights in the Propesty. 1 fails 20 P the covengnts and agreements contained in

this Securily Insoument, or thére is a legal'pr ingg tat mey significan ' s rights in the Propery (such as a

proceeding in hiankzuptcy, probass, for pondemnation of faifeire or o enforce laws os regulations), then Lender may do and pay

“for whatever i¢’ necessary 1o fROIECL ﬂx"ﬂﬁal;za’faf:‘ﬂzet}?repaiy.a;;d;géﬂ&;“s Tights Tn e Property. Lender’s actions may inclade
awing aay suns secured byia lion viliich-hes prioi r this Becarity Instument, appearing in coutt, ‘paying reasonabie
M SECEIen L - ks sation under this pas o 7 Londer Goes




Lender’s interest. This inz
coversge the Lender purchased may niot pay 2!
. Tater candel this coverfige by providing evidence that Bor
e The Botrowes il responsible for cost of fmy i
i1 contract or loan balanse. If the cost is added uyihe contract

' zpply to this addsd dmount. - Effeciive dile ¢f coverags

. Borrower failed to provide proof of covergge.:. - -0 B R N e o .
‘ The covarage Lender purchases'may be considersbly mors expeasive thax! mswrance the Bomrower can obiain on Bommower's
owr;l mdleml:y not satisfy the need for property damage coverage or other nizndatory Habitiny insursnce requirements imposed by
applicable law, . 1 I Ry S AT
e 3. Mortgage Insurance. If Leader required mortgage insurance as a conditon of mnaking the lnan secuved by this Security
Instrument, Barrowe: shall pay the premiums reguired to roaintsin the 150rigage insnrance in effect. If; for any reason, the
morigage insurance coverage raquired by Lender lzpses or consis 10 be injeffect, Borower shall pay the premiums reguired w0
obtain coverage substantially equivalent i the morgage insuranos previcusly in effect, at a cogt sibstantially equivalent to the cost
1o Borrower of the morigage insurance previcusly in effect, from an alternate; morigage insurer approved by Lender. If subsiantially -
equivalent mortgage insurance coverage is nol availsble, Bonower shall pay & Lendér each month a sum egual 1o one-twelfil: of
the yearly morigage ‘insurarice premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, utie and retamn thess paymenis as: 2 loss musezve in lew of morigage inswance. Loss rescrve paymenis may
no ionger be required, at the opticn of Lender, if morigage insurance coverege {in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borxower shall pay the preminms
required t0. maintain morigage insurance in effect, or to provice a loss reserve, ontil the requirement for mortgage insurance ends in
accordance with ainy writien agfeemeit betwepn Borrower and Lender or applicable law, - : .

9. Inspection: Lender or its agent may make reasonable entries upon and inspectons of the Property. Lender shall give

Borrower notice at the time of or prior to un inspeciion specifying reasonable cause for the inspection.

“10. Condemnsition. The proczeds of any award ‘or claim for darmiiges; direct or consequential, in connection with any
condemnation g; othur taking of any part of tie Propezty, or for conveyance in liea of conderenation, are hereby assigued and shall
be puid to Lender. R R

In the event of a total taking of the Propesty, the procésds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower. 1 the event of 3 pertial teking of the Property in which the fair market .

value of the Property immedistely hefore the tnking is equal to 'or greater than the amoount of the sums secyred by this Security
Instrument immediately before the taking, tniess Bomower and Lender othuswise agree in writing, the sums secured by this
Security Instrument shall be reduced by the ameunt of the priceeds multiptied by the following fraction: {a) ke il amount of the
sums secured immediziely before the toking, divided by (i) the fulr market value of the Property immediately before the taking.
Any baiance shell be paid- to Bomower. In The event of  prartial teking of the Property in which the fair market vaiue of the
Property immediately before the taking is less than she smourt of the sums secured imgediately before the taking, unless Borrower
and Lender otherwitic agree in writing or saless applicable law oderwis: provides. the proceeds shall be applied to the sums
secured by this Secwity Instrament whathier or not the sums gre thendue. o 0 0 ' . o :

“1f the Propenty is abandoned by Bomroiver, or if, after notice by Len 10 Bosvower thay the condemanor offers to make an
award or settle a claim for damages, Borrower fails to respoad to Lender within' 30 days afier the date the notice is given, Lender is

authorized 1o collect and apply the procesds; at its option, sifher to restoration or repair of the Property or o the sums secured by -

this Security Instrament, whether or 1iot then due. oo G S ,

Unless Lender and Borrower othervise agree in writing, uny application of procesds 1o principal shall not extend or posipone
the due date of the monthly payments referredd to in paragraphs 1 and 2 or clange the smount of such payments. ]

11. Borrower Not Released; Forbearance By Lender Not 8 Wakver. Extension of the tire for payment or modification of
amortization of the sums secured by this Security Instrument. granted by Landex 1o any-successor in interest of Borrower shali not
operate to release the liability of the origizal Borrower or BOrmOwer's ShCcessors -in interest. Lender shall not be required ©
commence proctedings against any succussor in interest or refuie 0 -extemd (ime for payment or otherwise modify amortization of
the sums secureii by this Security Instrument by reason of any demand miatie by the original Borrower or BOfower’s successors i
interest. Any forbearance by Lender in exercising any right or remedy shall rot be a waiver of or preclude the exercise of any right
or remedy. - T e e R S .

: lz,ySuccessozs and Assigns Bound; Joint and Severnl Lisbility; Cossigrers. The covenants and agreements of this
Security Instrumient shall bind and benefit the successors and assigns of Lender and. Borrower, subject o the provisions of
paragrzph 17. Bortower's coveaants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execate the Note:!(a) is co-signing this Security Instrument only 1o morigage, grant and convey that
Borrower's interest'in the Propesty ‘under thie terms of his Security Instrameat; (b) is niot pessonally obligated to pay the swmns -
secured by this Security Instrument; and (¢) agrees that Lenider and any ¢ther Bosrower inay agree io extend, modify, forbear or
make any accommaoriations with regard to the terms of this Security Insumient of the Note without that Borrower's consent. ;

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which seis maximum loan charges, and
that law is finally tnterpreted so that the interest or other loan-charges collccied or to be collected in connection with the loan
exceed the permitted limits, then: (8) any such loan charge stigll be reduced by the amount necessary io roduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which xeesded permitted Hmits will be refunded to Bomrowes.
Lender may choose to make this refand by reducing the prinzipal owed under the Not2 or by making a direct payment io Bomrower.
1 a refund reduses principal, the recuction will be treated as & partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secusity Instrument shall be given by delivering it or by mailing it
by first class mail waless applicable law requires use of another method. The notice shall be divected (o the Property Address or any
other address Borrower desigaates by notice to Lender, Any ngtics to Lendex shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by nolice.to Borrower. Any notice provided for in this Security Instrument
shall be dezmed to have béeen given to Borrower or Leader vhen given as provided in this paragraph.

15. Governiny Law; Seversbility. ‘This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clanss of this Security Insrument or the Note
conflicts with applizeble law, such conflict shall not affect other provisions of this Security Instenment or the Mote which can be
given effect withou); the conflicting provision. To this end ths provisions of this Secarity Instrement and the Note ars declared to be
che‘-abi& il ; i T o L : : : . L . : .

' Copy. Barrower shall be gives one conftmed copy of the Note and of this Security Instument. -
.. 17. Transf the Property of i Benefitial Enterest in Borvower: ifall oo any pextof the Propesty or any terestin it is
sold ox transferre ilyerest in Bomows ¢ or traiisferred and Bofrowes iz not & natersd person): without
tider’s pricr wril ’ immedi i} of all mums secured by this Sedurity
. ‘v federal law 23 0f the date of this




- of this Security Insfrument discontnned olfier period v Tostiment a
entry of a judgmen; enforcing. this Security Instrument. Tk itions ver: (2) pays Lenifer all Sims which then

would be due under this Security Instrument and e Noig -accelirntion had tocurrell; (B) ciwes any default 'of any other -~

covenants Or agresments; (c) pays all expenses incutred in. snforcing: ifiis Security Tnstrument, Including, but not Lmied o,
reasonable atioineys® fees; and {d)’ takis such action gs Lindsr may ressonably. require to assure that the Hen of this Secwriy

Instrument, Lerder's righis in the Property and Betrower’s obligation to pay the sums secured by this Sectrity Inswrument shell

continue unchanged. Upon reinstatement by Borrower, this Security Instrument und the cbligaticns secired hereby shall remais
fully effecti:;e zs if:no acceleration had-occirred. However, this right to rzinytate shall not 2pply in the case of sceeleration mader
paragraph 17. ; LT Lo .

1%, Sate of Note; Change of Loan Servicer, The Now or a pirhal inerest in the Mote (ingether with this Security
Instroment) may bé sold one or more tiraes without prioz notice to Boower. A sale may result in 3 change in the entity Jmown as
the "Loan Servicer”) that collects raonthly payments due aader the Note and this Security Instrument. There also may be one ot
more changes cf the Loan Servicer imrelated 10 8 sale of the Note. ¥f there is & change of the Loan Sezvicer, Borrower will be giveni
written notice of thiz change in acceadance with paragraph 14 above and appiicable Iaw, The notice will siate the nrame gnd address
of the new Loan Servicer and the uddress 1 which puyments should be snede. The gotice will also conmin any other information
required by applicsble law. Co [EREA R L ) )

0.- Kazardous Substances, Borrower shall not cause or pemmit Hhe presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Bomower shall not do, aor aliow anyone else 1o do, anything affecting the Propeity
that is in violstion iof any Environraenial Liw. The preceding (wo sententes shall not apply 1o the presence, use, OF siorage on the
Property of smalt quantities of Hazardous Substances that dre generally recognized to be sppropriate to normal residential uses and
to maintenance of the Property. - : S DL ;. .

Borrower shall promptiy give Leader written notice of any investigation, claim, demand, lawsuit or other action by any
governmental ur refulatory agency Or privae parly involving 1h¢ Properyy and any Hazardous Substence or Environmental Law of
which Borrower has actual knowiedge. 1f Bamower learns, or is notified by any governmental or regulaiory authority, that any
removal or other semediation of any Hazandous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in zccordance with Environmenial Law. SRR )

As used in this paragraph 20, "Hazrdous Sebstances” are shose ‘substances defined as toxic or hazardous substances by
Environmental: Law and the following: substances: - gasoling, kerosend, other flammable of foxic petroleum products, fOXiC
pesticides and herbicides, volatile solvents, materials contaitting ashestoy or. formaldehyde, and ragivactive maierials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the frisdiction where the Proparty is located that relate 1o
health, safety or environmental protection. | ) - o )

NON-UNIFORM COVENANTS. Borrower and Lender further covinant and agres as follows:

21. Accelerstion; Remedies, Lender shall give nalice to Borrowix prior (o gecelerstion following Borrower's breach of
any covenant or igreement in this Secorlty Instrument (hut not priol to sccelerntion wader paragraph 17 ualess applicable
law provides otherwise), The notice shall specify: = (a) the default; (i) the gction requived to care the defaunlt; (¢) a date, Bot
Iess than 30 days from the date the notite is given to Borrower, by which the defaull must ke cured; and (d) that fatlure to
care the defanli ¢n or before the date specifizt in the notice may ressit in acceleration of iie sums secured by this Security
Instrument and sale of the Property, The notice sball furiher informe Borrower of the right fo reinsiate after acceleration
and the right to bring a court action to assert the moi-cxistence of o default or any other defense of Borrower fo
acceleration und sale. If the default is riot cured on or before the date specified in the notice, Lender, st its option, may
require immediale payment in full of 21l sums secured by this Securily Instrument withaut further damand and may invoke
the power of saie and any other remerdies permitted by applicably law,. Lender shall be entitied fo colfect ail expenses
incurred in pursiing the remedics provided in this prragraph 21, icluding, but not lmited to, reasonable attorneys’ fees
ard costs of title evidence. v - : :

If Lender invokes the power of sale, Lender shall execufe Or  cause Trastee (o execuie a written potice of the
occurrence of an event of default and of Lenders election to cause the Property to be sold and shall cause such notice {0 be
recorded in cach county in which any part of the Property.is located. Lender or Trusice shal glve notice of sale in the
manner prescribed by applicable law to Eorrower ané o other persons prescribed by applicable law. After the time
required by npplicable law, Trustee, without demand on Borrower, shill sell the Property at pubiic auction to the highest
bidder at the time &nd place and under the terms designated i the notice of aale in one or yecre parcels and in any order
Trustee determines. Trustee may postpone sale of il o any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or iis designee may purchase the Property st any sale.

Trustee shiall deliver to the porchaser Trasiee’s deed conveying the Propesty withont any covenant or warranty,
expressed or impiied. The recitais iy thie Trustee’s deedd shall be prime facle evidence of the truth of the statements made
therein. Trustee shall apply the proveeds of the sale in the following order: {8) to ol expensss of the sale, including, but not
limited to, reassiable Trustee’s and ateorneys’ fees; (b) to all sums sesured by this Security Instrament; and {¢} any excess
to the person or persons legeliy entitled fo it S Lo

. 22. Reconveyance. Upon payment of afl shns secured’ by this Security Iyiroment, Lander shall request Trustes to reconvey
the Property and shall surrénder this Security, Instrument. sad all notes’ evidencing debt secured by this Security Instrument o

Trustee, Trustee shall recotivey the Proparty without warrasity for a fe of nog Jess than $5.00 to the person of persons legally .

entitled &0 it. Such person or persons shall pay any recordation easts, . o oo ls G
" 23, Substijute Trustze, Lender miy, from fime b3 time, remove: Trustee and apgoint 3 successor Wusiee 1o any Trusige
appointed hereunder, Without conveyance of e Propeaty, the succesior: trusice shall succesd fo all the tile, power and duties
conferred upon Trastee herein and by applicable law. - G T s B
24, Astornitys’ Fees. As used-in this Security Insizument and in the Moz, *anorneys’ fees” shall include any attorneys™ fees
awarded by en ggpellate court. ¢ o0 laT e GRS P e , o R
35, Ridlers to this Security Instrument. If one of mars riders e exegizted by Bomrower and recorded together with this
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