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Dollass (3,850,806, 007 " 5 wn&mwa%yﬂm%mer’s Sias ated the same dae as this Security
g Insﬁ'ﬁment ("Noi ) wﬁic}z prcwdes fgr monﬂuy paymmt., with the fall debt, if sot paid earlier, due and payable on
: ; Thi.'b”‘hﬁly]nﬁ“ﬁment sncures to] the v mﬁaﬁ&cd&ﬁemeumd%y
(he Iwotc, wxﬂr :htexesi, md a.ll rifciwals, ‘exrenso: it t‘!s‘}*ef {he Nzﬁe* (b} ‘the payment of aff ather sums,
lr’xaségxzph 7 fo'profect 12 4 y i eh & Engtrament md (c) i performanc
of Bcrréwm’é ziveizéz‘zts i ‘agresiabrits whder this Setutity Instru it At “arge&a, Bgcrmw-’r
roeably jratls and' nv-ysxa'rmstez,m*fms;,wst pOW ! g '
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W ' ag e trumeutahty or entity

s ' ani Bank: ‘Lender shall 2pply the Funds
tc pay the Estzow Ifems Lcndct may not. rhsrge Borrower for. holdng@d applying the Funds, annually analyzing the
ESCrow acoomxt, ot verifying the Escrow Ttems, unless Lender pays Borrowes interest on :h° Fsmcls and apphcabie lawy
permit Lend(f t ake’ uhda ’

unless apphcab!c law pmvzdes

3 re.s bagmé,lcadcrshaﬁnct& reqmrcx!m -

Le: ndes ma
iy

additibnial ‘sacunty for all sums sedured by phiz §eéz:nty izxs@mm

¥ the Funds held by Lender exceed the amounts permitted to be! }z
Borrower for the (‘;cesa Fids in accordance with the rz; quirenents of 3
By I.imdcr at :myahm’ is not sui&cxent o pay the Breilbiw It &y ndar ymay $0 notify Borrower i in writing,
and, in such czse Borrower. shall pay to Lender’ the ‘atommt mscess.azy o naks up the't eﬁmency Bon'ewar shall make
ipibe deﬁmentydino ‘thoré than twele micathly payments, at Leader’s sole discretion.

Upon payneit in fuli of all sums secured by this Scamty &stmme:zn, Lender shall “ﬁ}mpﬁy refund io Borrower
any Funds held by Lender. If, vinder paragraph 21, Lendgr s}xaﬂ acqmrc or sell ‘the Property, Lender, prior to the
acquisiﬁon or'; ;ale ‘of the Property, shall #pply any Fonds : t.h tim n.s;ﬁem or sale as a credit

... - -against the sumis secured by this Sf.um:,vltwmm

3 Apphcaﬁon of Pagments, Tnless apphcabll- lawprcvides othezwxse, all payments received ’oy i.ender under
paragraphs 1 and 7 shall be applied: first, to any’ prepayient charges due: underthe Note: second, to mnounts payable’
under paragragh 2, third, to interest due; fourth, to prindipal due; and Tast, {o-any fite charges due under the Note,

4. . Chaiges; Liens. Borrower shall _pay 2l taxes, assessments, dzarges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Tnstrument, and Jeasehold payments or ground rents, if any.
Borrower shall pay these obligations i the manner pravded in paragmg:& 2o ﬁ,net pmé iz that manner, Bosrower
sha]}pay them on fimie directly to the person owed pa L. Box Ball 3
amounts mi)e‘paw. ‘unider this: paragraxahl"ﬁ-‘ 5 takes thi R _ shall ;:mmpﬁy fornish
to Leader receipts | svidencing ¢he paymeii ' e

Bormwer anall prcmpt!y dzschaxg:‘ any Heri whc.k nas) pricrity -over this Secnniy Instrument unless Borrower: (a)
agrees iy writing t¢ the payment of the a’bhga ecured by 'the hsn ir'a manner acceptable to Lender; (b) contests in
good faith'the fien by, or defends againgé’enfifcoment ‘of the’ Hiew' in; 13 gal{‘pxmamgs which in the Lender’s opinion
operate to prevent the enforceraent of the len; or (c) samsm ﬁ'a‘n the! hiolder of the Hen an agrecment sausfactory to
Izndér subardmatlhg the fien' to thls Sbcunt} ' Jasivirt ‘that any pa_rt of the Property is subject
to a Hen which‘may’ attain vnor;ty over ﬂus ‘Security Tnstivme 1:$:, yemfgrm ) ‘otzce gdcnﬁfﬁmg the lien,

BGrmwer shall satisfy thc Yien‘'or mha one v"r mm'e c‘ the ctlons set forth ibiove within 10 days of the giving of notice.

: = i& zmpmvcments now exsst;xzy or her Lafler erecied on
the Pri pertymsurcd agamst Toss by ‘fite; i ad ar r b
inciading floods‘of :Haoz’img‘ ar-which Lenidér Teégnires
and'for the periods'that Lender reqinres. T
subject to- ‘Lender's a’pproval’ iwhich'g
.. described” ‘above, Lender may, at L:mds option)’ ‘ol

" AdCOrdANS with pax‘ag'r

L AT insirance’ policies and rencwals shall B2 ackeplabie 'to I.Pﬁﬁer and nhall i :

Lendcr shiall hiwe thi- ::g,ht to hc.{d the pohcms azxd :csz wals " Lf::.det teg;mr ' Barmwer shall prompily give t
rﬁ i*ctérpts p‘ 7] . Bt , Borrowes shall gwe pmmpt notice to tizn,

: iwnting, nisumﬁ« e_;px"océ«nés ‘shalf be apphcd 6 restoratio o
g rcpsn- ‘of the Pmp*rty damageé lf e - xustoratmn ‘o1 ‘repair is cccnemmaliy feasible and Lender’s secarify is n £
% lessezed. If the resforation or fepeir is not’ ‘économicaily fausible or Leuder's secutity wonld ifa&ssened, tﬁemmrazzvc:

procecds shall be atvphed to the sums secured by this Seeunfj instmmem, whether or ot then dus, with wamy exvess paid
to Borrowsr, "I Berrowsr abandons th Property, of ‘does 1ot ans ys a notice from Lender that the
insariinde’ carrier has offeredito seftleiy’ eiémr, Thert Lendt'r may coliect ﬁiﬁ insuraned proceeds, | Lender may use the
proceeds to repair or restore the Property or to pay sums serumi by thi. Sf‘cm*xly Enstmm&at whether or nof then due.
The 30-day pericd will begin when the notict "‘gxgéiff‘ i
... Unlzss Lender iind Borrower. athqnmse agres 1 Writi, o

postpone the die ‘clate of the monthfy - f? Ets i éné 2 o change. the amount of ﬂ‘me

payments. I undex paragraph 21 the Progenty is acquim by L‘asder, Bozrower's right to any instrance policies and . .

PR

proceeds resulting firom damage to the Property prmz' fo L acquisition n shall pass te Lendex m tkP extent of the sums
secured by this %curs_ty Tastrament: xmme&:sie:iy prior to the* aeqmsmon. :

6. Oa‘upzmcy, Preservation, : ngzerﬁy Bmwer’s Lean Appixtatsaa-
Ledgeholds. Bo:*fadiér shall occlipy; est ‘and tise th e Pmpﬁrtgfas Emmm’symmpalrwi&m within sixty days .
T g 7 Enptrun 1 f: coptinue to pocopy the %pmty«sBmower’sp:mm al

| fedidents for arldddl ohe'y oth
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{he $ ' 16E unless Ler
7. Protecilon of Lenders Rights’ i the Properiy. | TF Botrow
contaired in"this ' Security Instrument] o there is a legal prow;émg thal may significantly affect Lender’s rights i mthe
Property (such \bs'a ‘procecdisg’ in bankeapicy, “for con ﬁemné Mot fm’f*"i?‘ﬁfc or to enfcrcr; !ax
rcgu{aucns) “hedl Lender may'de por

s

of cehnsds’ to bei m effcct, Bo&ower sha}l pay
& mértgig raasiapoy

ify eqmvmezﬂ BOTigsRE E:!sarance cwexage ‘is mot available,
Borrower shall pay to' Lender each incith a duni 'Eual to uie- mfﬁh i miorfgage i insurance premmm bemg
paid ‘by"?sor'ow.f Wwheni the-iakurince coverape - Tapsed edt ks : ender will accept, nse and rotain these
payments as it Iops Teserve'in heu’of ‘marigage Togtirandd) ~Ldis re ! ay Ao fodger be reqaired, atf the
option of Lender, if mottgage inturatis Coverage (i unt and for the period that Lender ; nqmrea) ‘provided by
4n Hstrer appravad by Leadex g4t becomes! ‘available dad 1 J)tami.ﬁ ‘Beirfower shall pay the- premmma reguired to
maintain morgagh insuraince efféct, ‘of to' Provide a 1o&s resérve, datil th equirement for mortgage nsurance ends
in accox‘dance wﬁh anys wntt#n agrecment betweenzﬁorrckwer and Lencler or appdsab‘e an
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the pro
i 3y bisfore the faking, dvided by
pety fusmeliately bilftyre e talking Ay Baldnbe shiallbe paid 6 Borfower, In the

event of'd parhaf takmg of the P op«:fty ﬂiwﬁiﬁh : aeof the Pedper: wediately before the ta t&me,ss
1ésé than th xim | : ¢ e takif, rrower and Lender dtherwise agree
in wiithi ales wise provide veeSdl o heétotﬁés&m&seemcdbyﬁns&ecmﬁy

to'zolle an pp}g.
il :;émny”" y fnstrui
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jurisdiction in ‘ﬂnéh the Property is locateid. T# the event that any provis .
Note’ éonflicks’ {wﬁi ‘spphcable Taw, such sdbiflict’shall not’ affSct other pravisions oi’ ﬁns Security Tnstrament o the Nots
sontliets i To.thi ci‘ this Ser.m'xty Enstmmeﬂ_ and

of thig Security Instromsent,
an‘y pazt of tbc Propasty or any

1 efson ,,n wiay, ‘. spi ? c&.a»:ﬁpayment
all soms secured by i ‘Becirity Tnstriii !_%cwevm - iis option | shéﬁ nc&‘be exercisid by Lender if exarczs,, s
' allawasofthéilat ofthis'§ mtylmment

28 opti
of not less’ thzm 30 daye from the d !
sacnrsd hy thxs Sei'unty Iustn.mcnt. lf ‘Bligower faild L, pwji thése sttt
’ if ithént forlle

& ) 5_ days (0: such other penod

ad app}icabie liw Tasy spéeify for rem,iéteﬁeni) Be : gm‘sus.n Y power “of sale eontained fn’

' Seearity 1ii; ‘o (b) ‘entry of & yudgmen enforms* this ‘Secicity Insiruraent. Those conditions’ are that

Borrower: (a) pays” Lender all ‘sl whie 1hi§'$ecutity Ins 1t and the Note as a0

acceleration hdd otoreed; (b) cotes iy uefauié of any oihr‘r coﬁen:mts of agtesmants (¢) pavs alt expenses incurred in

enforcing Bei 4 Instmm@nt fidda :g, but m)t hmxteg;o, rvascn&bic a&taxmys’l fees; and (&) zak‘.s such acixon as
e . . !

aﬁ“echng the Prop-rty diat fsin victtion'of - 2y £n*monme.‘zﬁa. La .
peesenice; dse; of iitorage on the Progérty’ ‘of suall ‘quantitiés’of Hazardots
bc app!‘opfiatt to iorimal tesidantiak usts 4nd fo Mainééniinds of the Pebperty.”
Bcvrmwer shail pmmptly give | Lcndcx wnlten notice of any investigation, claim, dcmané, lawsnit or 0§her action by
€ y 'involving % ] Profrity aad any Eaazarﬁcns Substance or

regnhtory ani}mnty, that any Fesioval’or othct remed:atmn ‘of iany Hazardous Sub,;anca affecting the P‘mper:yzs
neecssazy Boiroiver shall promptiyt;&e uft acwssarymh 1l % amé s i accordatice with Ezmmﬂmcmm Law.
A3 used 'in l}ns paragraph 20 “Hemdous Sub’ Ances” dré 3
virénmen g “subistance:

pertroléum. pmdads toxic pesticidés aﬁ
and razi.oachve mat.,na.s A., nseé i ﬂhh

inless. sppllcnb ¢ law proviz}es aﬁ:mﬁse i, ‘THe noties 'slmil speelfy:

defauit; (=) o datls] not less %an '30° dayd' fro i the eiasrs th" noﬁce g:m to Barmwer, by which sl.n éeiauii mmt he
clived: and (&) this fallure to cure the defsult ot o b ‘ : i
the suins secured” by this Securiy Instrument and ea!e. of the Fmpeﬁy 'ﬂae oﬂse shall fﬂrﬁhes' inform Bam)wer of
the right to reinsiate ‘aftter acceiemt.nn and’itie gt m b"iag a coprt! &cﬁiﬁn to gssei't s‘.hg nm@;?)stzﬁm nf & ém“axﬂt cr
any otiler defense of Borrower to nceeleration an 2.

the' noace, Lendar at'its’ agﬁn way. rethire 'zmmeﬁ £ pa




' TG TRUSTEE:

i PO HE ; _apaa'ty g pnbﬁc auc&tm to the ,

" highest bidde:- st the thue and place aud under the. éerm Enn oz of gale in ame or fiore parcels and

"in any order TmJee determines., - '?'nxssae may” pustpene sils. 3 or any pme! of the Property. by public
announcement atithe tioe and piaee 09 any previausky suhedn}ed 53§e. Landax or i3 designee may ‘purchase the
Property at any sile,

Trustee shall dediver to the gmrshasc.r Trustee’s deed «:omeying ﬁae Preperiy wiﬁm-at any covenant or warvanty,
expressed or lmplie:i. The reciials (2 the Trusice’s deed shall prima facie evidence of the fruth of the statements
made therein, Tiustee shali apply the proceeds of the sa!e i the 1.e}izxwéng order: (a) to 2l expenses of the sale;
including, but not lireited to, reasonable Trastes's and attomey’s feas: (B) fo all suns secured by this Security
instrument; and {c) any excess to the person or persons legnlly entitled t0'it,

22.  Reconveyance. Upoa payrient of all suras séeured by this Scmmty Instrument, Lender shall request Trustee
to reccavey the Property and shall surrénder this Security Instrument and all netes evidencing debt secured by this
Security Instrumen to Trustee, Trustes shaﬁi reconvey the Property without' wazranty and vmhout charge to the person
or pessons legally sotitled 1o it. Sachj pers pn oz persons shall pay any r(,co?da;wn costs,

23, Suhstitute Trustee, b&nd(‘z 1xay from time to time: TEmoVE: Tmstee ami apgmﬁt a sueeeasor trustes fo zmy‘ -
Trustee appointed hereunder, Withoint conveyance of the: Property, the qwcassov trmice shaﬁ s&zcmmi o all the title, -
powsr and duties wnfc-zed ugau Frusise Jserein and by applicable law. .

24. - Attorniys' Fees. 'As wsed in Lh:s Smntv Instmmen‘ and:m a'Nc)te, axéarx.eys fees shaﬂ mmuie amy
attemeys fees awsrded by.m app-ﬂaﬂ, comt S :

25, ' Ridlersito this Security ltxst:mneﬁt. IE one s u' f 8:ars ‘executed by Bomw::r a.ml recerded tcg,ethsr;"

- with this. Sccunty,!nr.tmmem thf' csvn,nan&s am:l agreemtnts txf each sheider shali. he mmxpom;ed iato’ and maii :
“amend and supplement the : -
- Security Ims:mmex C

‘ ‘jICheck appﬁcabie x(es)]

PERS‘I’JNALLY @v& 3 VTE}EE? BY; '

W SMITH ,
zf/’n; CS,@W

- The ander&gm cars: : ’ ﬁqxé note ornotes, togsth{:r'mﬁi
‘auothmrindebttséna _< & st have been paidin § m&meayézmﬁedtom&!saﬁm&ﬁ
jornu:.,s gne thasﬁ i herehy, | 2t "'m,aﬁmeeszatamwhsia
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L 01&@1, £ daya.' érJ in ? X ; sﬁm‘ax}?aﬁh\.mm&fms&sd 5
Biste, ;)crecmlly,sppeared Duene W, Smith ¥ Karen Smiﬂa ciow to me fo b the direstors of the corporstion st

~executed the witkin instiumens, and knewn 16 me 1o be the PLssons who executed within istrament on behalf of the
co:po*atxon treren named, und e,dmawmdgmi 4o me that th ccmorat.cn emcuted 'ahc within instrument pmsuant 1o its by-
fawsors resmmon ofits Bon.rd of szectom : i v ackn oing o be their mdxvnlual and
nersuna}ac:md:ieed. SR ;

STATEOF .| OREGON

* State, persorialiy’
executed the widin insﬁumt, and know TS0l :
corporation | m:r-‘m named, sud’ aamovdedgcd tome ﬂm S aorpomtmn ‘erkonted
lawsora remlutzon ofits Bosni c‘* Dm'ctoxs. Each of the above aisa ackmwieaged ﬁ:s: fereg)mg 1o be t!xer.r mdmdua. and




ersign ort wer'). m 5&4:&:6 Borwwnr’s Admsiab%e Ra!et
Note (ﬂlﬂ “Note! ) to- EVERGRE EN FE?JE%L SAVINGS AND LOAN Sﬁﬁﬁl&?‘m‘é # -‘:@i’mmﬁmﬂ (the “Lemier"} cf 7
mthc same date :mﬁ covermg the ;:mputy escr'bmim t!n. Sccxmfyi S

2‘?43 ‘VDNTELIUS ST‘ KLAMA’T'H FAuLS OQ 97601
(F‘mn éddfus! .

’!mmas*r RATE cm G
E .s‘-aeﬁﬁawsmsa&'rm

s for changos i the inferest rate:

3 - ;18332 ,andonﬂnatdavcwry .
12’1"‘r! monﬁ: tnercafter, ‘Each c'{ate on whmh Iry mﬁ:erwt ra 12 : A,?aﬂrd 2 Chang., Datea."

(BJ The Indlex .
The "Fudex” is &ésmoﬂihiym@ied

' ‘Bank"), as madc‘ avajlablc by the Bank The mof-t Tecont,
Date is called the "Current Index.”
If the Index s no longet available, the Note Hcidex will cnooee ;z
The Note Holdet will give mee notice'of :Jns choice,
() Calmilaﬂon of Changes : ;, : - S S o
Before e.sdz«Change Date, the Note' Hclder w:l{ calmhtem oW interes n\te by addmg’ 'FX*RE“’ ANU‘ ""N“' BT%LF
percestage points ( 3.500.2) to the Curreat Indsx. The Note cld Al
aearest one-cighth of one percéntage point {0, 125%).. Sub;uct t
amount will be my naw interest rate !mtﬂ the next Change D '
The Note Hilder will then determine the amount of th Qnﬂaiy' ymrmi th.it wou?d be sufﬁctmt te re;my the mxpmd
pnncxpal 1 am cxpected to.owe at th«. Change Date in fuli '

point{s) ( 2.000 %} ﬁ‘om the rate of mhcz e~t I have be
greaterthan 12:.875 g, : :
' By Effectzve Date of Cbang,es ; : . i : :

My new interest rate will bicome c&fccﬁvc on cacl Chamr Drate., 1 will pay “the ameum of my new monthly payment
beginning or the!fivst monthly payment date afte,r thc Cha.zioc Datc ur !ii: amomt nf my momhl} payment changes again.

(F) Notice of Changes ’

The Note Holder will deliver or mar’.l to mea ncncc of any chizs ge in my m&erast ¢ate and the emmmt of my momk!y
payment before the effective date of any ng‘ . The notics. w;ﬂ niclude information vequired by law to be given me and alsc
the title and teleg heiie number of a person who will answer any quektion I may have regarding the notice.

B. TRANSFER OF THE PRO?ERI‘Y OR A BENEFICIAL INTEREST N BORROWER.

Uniform Cm enant 17 of tha S.,cuxuy Instrumient is amended to- rcad as follows:

Trausfer of the Property or 2 Beneiicial Interest in Berrower.. If all or any part of the Property or any interest in it js
sold or transferred (or if a beneficial interest in Borrower is sold ot transferred and Borrower is not & natural person}
without Lender’s prior written consent, Lender may, at it’s option, requ.v:e immediate payment in full of all sums secuved by
this Secarity lnstmmsnt However, this opbon shall not be exercised | by Lender if ezercise prohibited by federal lawas of the -
date of this Secusity Instrument, Lender also shiall nok exetcise, this opmm i La) Borrawer causes to be submitted to Lender
information required by Lender to evaluate the intendsd transferce a5 if a new loan were being made to the iransferee; and
(b) Lender reasonably determines that Lender’s security will not be. tmpazred by the loan assumption and that the risk of &
breach of any covenant or agzeement in this Security Insirament is acceptable to Lendes.

.. To the em:m: permitted by appin.abk Jave, L::nder. zzmy gba:ge ate; :
ioan assumptlon L.nder may a,so r«’qmze '

: MULTISTATE AINUSTABLE RATE FADER SUNGLE FAMILY FORM 31207/88 .. ,Doe #6017 {88-91) FPB502.6
e i 7 ~




& duly recorded in VoL 198




