{("Trustec"). Thie bengficiary is ~~ FLAY
which is organized sitd existing under the laws of | THE UNITED. STAJES OF AMERICA . -, andwhoss
addressis MADISON BRANCH, 2300 MADISON SIREE f PALLE, OR -957603 : e

"} ender™. Bortowes oves Lender the principal sum of

FORTY EIGHT ‘THOUSAND AND NC/10D° = . e -
N LT R s e T . 48,000.00 )

This debt is evideiiced by Bomower's note: dated the same date ss this Security Insiwament ("Note'), which provides for.

monthly payments, viith the fatl debt, if not paid earlier, duz and. payable on MARCH 1, 2028 S S

This Security Instraiment securcs 1o Lender: (a) the repayment of the debt evidenced by the Note, with intercst, and I senewals, s -

extensions and zaodifications of the: Not; (b) the payment 5f gl other sunis, with intevest, advenced under paragraph 7 o prowet. =27

the security of this Security Instrument and {¢). the ‘performance ‘of Borfower's covenamis and agreements under this Security

ote; and (d) the repayment of any fu;m:a{;vanceé' with interest thereon, made to Borrower by Lender EE

pursuant to the paragj;xajoh below ("Future Agvances™). Gl ST . - -
FUTURE ADVANCES, Upon request 10 Borrower, Lznder, at Lerdets’s option prior 1o full reconveyance of the propenty by

Trustee to Borréwes, may muke Future Advinces to Borrower. : Such Futiire Advaaces, with inerest thereon, shall be secured by, 2

this Deed of Trst when cvidenced by proniissory nots stuting that Soid rofes are secured hercby. For this purpose, Bomower

irrevocably granis and conveys 1o Trustes, in fust, with power of sale, the follawing descried property locaied in S
Coioondovy KLAMATH . County, Oregon:: e L

THE EASTERLY 15 FEET OF LOJ: 25 AND THE WESTERL! FEET OF LOT 26 IN BLOCK 302

OF DARROW {ADDITION T¢ THE. s GON, ACCORDING TO THE: .
ARRIME O : ' LI RX OF KLAATH

" which hias the aildress of 2535 | EBSRLIEIN AVE, KIAMATH FALLS | U iswencinh
Orgon | TTOL 0 s (PepmyAdisty :

TOGETHER WITH all the iraprovemenis now or hereafier erecied on the propexiy, and all eascments, appuriehances, and
fixtures now or henafier a part of the propesty. ‘Al replacemerits and additions’ shall also be covéred by this Security Instrument,
All of ths foregoing is referred to in;this Secarity Insuument as the "Properwy.t o o

BORROWER COVENANTS thas Boirower is lwfully seised of the estate heseby conveyed and has ihe right to grant and
convey the Property and that the Property is uneasumbered, except for enc pibrancss of record, Borrower warrants and will defend -

generally the title to the Property against all claims and demands, subject o any encumbrances of record. :

THIS SECURITY. INSTRUMENT combines uniforni covenants for national use and non-uniform covenants with Hmited
variations by jurisdiction to constitute 2 uniform security msirument covering real proparty. '

UNIFORM CIOVENANTS. Borrower and Lendsr covenant and agres as follows: ‘

1. Payment ‘of Principai and Tntexest; Prepayment. and Late Charges. Bomower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for 'Taxes and Insurance, Sabject 1o applicable Iaw or to £ wrilisn waiver by Lender, Borrower shall pay o Lender
on the day monthly payments are due nder the Note, andl the Notg is paid in full, a sem ("Punds") equal to one-twelfth of: (@)
yearly taxes and assessments which may atuin priority over this Secerity Instrument as a lien on'the Property; {b) vearly leasehold

paymenis or ground rents.on the Fropety, if any; (C) yemly. hezard oF propesty insurance premiums; (d) yearly flood insurance
premioms;if any; (&) vearly mefigége Hisunpnce piamiums, it zny; snd (6§ any sums payable by Bortower & Eender, in accordesice

with the provisions of peragraph 8, in Heu of the payment of mongage insurance praminms, Thase imms we called "Bscrow ltems.””
- Lender ‘at‘any time, collect and hold Hends in & 2

amiant 1ot 19 exciied the teaximum amount a leades fos a fodsrally related




- -the amount of Frsds die on tho bis

. ia accondance with {ipplicable w,
. -The Funds'shil be held in an instint
* Lender, if Lender is such an institation) or

posix are insurcd by a federal ageacy, instramentality, or entity (inclading
Hézie Losn Banl; wendeér shall spply the Funds to pay the Escrow liems.,

!

Lender may not chiirge Borrower for holdig and applying the Funds, aareally analyzing the sscrow account, or verifying the

Escrow Items, imleds Lender pavs; Bortowér: inerest ca the Funds and applicabls low permits Lender to make such a charge.”
However, Lender nidy require Bomower to pay. a one-time tharge for: ail independent real esiate tax reporting: service used by

Lender in connection with this loan, unless applicable Iaw provides othierwise. Unless an agreement is made or applicable law -
requires interest to be paid, Lender shall not-be reqiired 0, pay Borrowet any.interest of gasnings on the Funds. Borrower and
Lender may agra2 in writing, however, that interest shall be paid on the Fuinds. 1ender shall give 1o Borrowes, without charge, an
annual accounting of the Funds, showing crodits and debiis 1o the Funds and:the purpose for which each debit to the Funds was
made. The Funds arc; pledged as additional secarity for ali sums secired by this Security Instrument. :

If the Funds held by Lender exceed the amounts permiited to be held by applicable Iaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds hald by Lender at any fime is

not sufficient to pay the Escrow Items when due, Lender may 5o notify Borrower in wziting, and, in such case Bomower shall pay
1o Lender the amourt necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monghly
payments, at Lender’s sole discretion. ¢ . 0 S o

Upon payment:in full of all sums szcuved by this Security Instrument; Lender shall prompily refund to- Borrower any Funds
held by Leader. H, 1nder paragraph 21, Lerider shall acquire or sall the Yroperty, Lender, prior 1o the acquisition or sale of the
Progerty, shall zpply any Furds held by Lender at the tme of acquisition of sale as a credit against the sums secured by this
Security Instrument. : G L LA

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender snder paragraphs 1
and 2 shall be appliéd: first, to any prepayment charges due under the Mote; sécond; to emounis payable ander paragraph 2; third,
to interest due; fourthi, to principai due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines and impositions atributable o the Property
which may attain priority over this Security Instroment, and leasehold payments or ground rens, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner; Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish- o Lender all notices. of amounts 1o be paid under this parageaph. If
Borrower makes these payments direttly, Borrower shall brotepily furnish v Lender receipts evidencing ihe payments.

Borrower shall promptly discharge any lien which has priozity over this Security Instrument unless Borrower: {a) agrees in "
writing {0 the payment of the obligation secured by the licn in a imanner acceplable 1o Lender; (b) contests in good faith the Lien by,
or defends against enforcement of the lien in, legal proceedings which in tkie Lender’s opinion operate to prevent the enforcement
of the Iien; or (c) secures from the holder of the lien an agrecment satisfactory o Lendor subordinating the lien o this Security

Instrument. If Lender determines that any part of the Property is subject 1o 2 lien which may atain priority over this Security
Inszrument, Lender rnay give Borrower 2 notice identifying the lien. Bowower shali safisty the Yen or take one or more of the
actions set forth above within 10 days of the giving of notice, Sl '

5. Hazard or Property Insurasce. Borrower shell keep the improverients now exisiing or hereafter erecied en the Property
insured against loss by fire, hazards included within' the term “extended voversge” and any other hazards, including flcods or
flooding, for which Lender requires insutance. This insurance skall be maiitiaied in the mmounts and for the periods that Lender
requires. The insurarice carvier providing the insurance shall be chosen by Rorrower subject 16 Lender’s approval which shall pot
be unreasonably withheld. If Borrower fails to maintin coverage described above, Leader may, at Lender's optior, chiain
coverage to protect Lender’s rights in the Property in accordarce with paragiaph 7.

All insurarce policies and rencwale shall be acceptable 1o Lender and shzll inglude 2 siandard mortgage clanse. Lender shall
have the right to holit the policies aid renewals, If Lender mquires, Borrower shall promyptly give o Lender all receipts of paid
premiwms and renewn! notices. In the event of loss, Borrower shall give prompi notice to the insurance carvier and Lender., Lender
may make proof of loss if not made promptly by Borrower. s L )

Uniess Lender ind-Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the resioiation or
repair is not economically feasible o; Lender's security woald be lessened, the insurance proceeds shall be applied to (e sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If Bomower abandons the
Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect tke insurance proceeds. Lender may use the proceeds 10/ repair or restore the Property or to pay sums secured
by this Security Inistruiment, whether ot not then due. The 30-day pexiod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of procesds o principsk shall not-extend or posipone
the due date of the mijnthly paymsnis referred 1 in paragraphs T and 2 or cizange the amount of the payments. If under paragraph
21 the Progerty is acquired by Lender, Bormower’s right to any inswancs’ policies and proceeds resuldng from damage o the
Property grior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security Insrument immediately
prior to the acquisition. o S RE L ,

6. Cecupancy, Freservation, Maintezance and Frotectivn of the Property; Borrowes’s Loan Application; Leaschelds,
Borrower shall occupy, establish, and ase the' Property as Borrower’s prisicipal residence ‘within sixty days afier the execution of
this Security Instrument and shall continue: to oceupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless: Leader othervise agrees in writing, which consént shell not be unreasonably withheld, or unless
extenuating circurastaiices exist which: are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property t0' deteriorate, or commit waste on the Property. Bonower shall be in default if any forfeiture action. or
proceeding, whether ¢ivil or criminal, is begui that in Lender's good faith Judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or liender’s security interest, Borrower may cute such a
default and reinstate, ‘as provided in paragraph 18, by causing the action or procecding 0 be dismissed with a ruling that, in

.+ Lender’s good faith ditermination, preclades forfeitare of the Bodfrower’s interest in’ the Property or other material impairment of
the lien created by this Security Instrumens or Lender’s security iiterest. Barrovier shall also be in default if Borrower, during the
. loan application process, gave materially false or inaccurate inlormation or siaements to Lender (or failed to provide Lender with
- any material informalior} in connection with the loan svidsrced by - the . Note, including, but not Limied to, representations
concerning Borrower"s occupancy of the FProputty as 2 principal residence. 3 tais Security Inswument is on a leasehold, Borrower
~ shall comply with all the provisions of the leass. I Borrower niequires foe title to the Property, the leasehold and the fee title shall
notmatgeuﬂcsngnderagrmmmemexgerhlwﬁﬁng: o U e D o ’
: 7. Protection of Lend2r’s Rights in the Property. If Borrower fails 1 porform the covenants and agreements coniained in -
- this Security Insirument, or there is 2 legul proceeding that saay: signifi dy dffect Leader's rights in the Property (such as'a
. proceeding in bankrupicy, probate, fof condemmation or f oz festare or to enfoice laws or regulations), then Lender may do and pay
 for whatever is necessary 10 profect the value of Speriy sidd Lo igits in the Propenty. Lender’s actions may incinde.

\. paying any sums secired by 2 lien which




coversge the Leniter s gy 1ot pa

Iater cancel this aivééggébyfﬁ:oviéing eviden

3 The Borrower i4 responsible foz/cost of any insurance pit g
©* contact or Joan balanse. If the cost it added 1y the contract Gr lozn balsnce; | e

apply to this addad: smount. - Effective date of coverage may -bi the ‘date. the Borrower’s prior coverage: lapsed br ihe dae the
Borrower failed to privide proof of coversge, ! - 0 L D e A W St LR :

Tae coverajie Lender purchases may be considersbly more expensive than insimance the Bomower can obiain on Berrower’s

own and may not satisfy the nesd for property damage covernge or other mandatory linbility insurance reguirements imposed by

licable law. b R R A T F B ;

e 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrowsy: shall pay the premiums required 1o maintain the rnorigage insurance in effect If, for any reason, the
morlgage insurance coverage required by Lender lapses of ¢easzs to be inleffocs, Borrower shail pay the premiums required o
obiain coverage subsiantially equivalent o the morigage insutancs previously in'efiect, of a cost substantially equivalent to the cost
10 Borrower of the mirtgage insurance previously in effect, from an aliernate morigage insurer approved by Leader. I substantially
equivalent mortguge insurance coverage is not available, Bonower shall pay. to, Lender each month a sum eqeal to one-twelfth of
the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or csased to be in effect.
Lender will accept, use and retain these payments as ' a foss resérve in' Hieu of morigage insurancs. Loss reserve payments may
no longer be required, at the option of Lender, if mortgage insurance coversge (in-the amouni and for the period that Lender
requires) provided by an insurer approved by Lender again bectmes available and ig obtained. Borrower shall pay the premiums
required to maintain tnortgage insurance in effect, or 1o provide a logs reserve, witil the requirement for morngege insurzace ends in
accordancs with any iwritien agroement between Borrower and. Lender or applicable law. - e

9. Inspection. Lender or its agent may make ressonsbie entries upon and ingpections of the Property. Lender shalt give
Borrower notice at fy: time of or prior to an inspection specifying reasongble canse for the inspection.

19, Condempation. The procesds of dny award -or claim for damzges, direct or consequential, in connection with any -
condemnation or othér taking of any part of the Property, of for conveyance in lisu of condemnation, are hereby assigned and shall
be paid to Lender. | Gl UEIE PR

£ In the event: of a total taking of the Preperty, the proceeds: shall be applicd 10 the sums secured by this Security Instrament,
whether or pot then due, with any excess paid io Sorrower. I the event of 2 partial taking of the Property in which the fair market
value of the Property immediately before the iaking is equal to or greater than the amount of the sums secored by this Security
Instrument immediately before the isking, unless Borrower and Lender otherwise dgree in writing, the sums secured by this
Security Instrument shall be reduced by the arnousit of the proceeds multiplicd by the following fraction: (g} the total amount of the
sums secured immediately before the t2king, divided hy (b} the fair market value of the Property immediately before the iaking.
Any balance shall b paid to Borrower. In-the event of a partial teking 0f the Property in which the fair market value of the
Property immediitely before the taking is less than the amount of the sums secered immediately belore the taking, unless Borrower
and Lender otherwise agree in writing or uiless applicable law otherwise provides, the proceeds shall be applied 10 the sums

secured by this Secusity Instrument whether ar not the sums'are then due, 000 5. : .

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower. that the condemnor offers to make an
award or settle a slaiin for damages, Borrower fails io respend o Lender wilkin 30 days after the date the notice is given, Lender is
authorized o collect:and apply the procecds, al its option, either to-restoration or-repeir of the Property or 10 the sums secured by
this Security Instrument, whether or not then due. ~ = D RS b W , , , ,

Unless Lender and Borrower otherwisa pgree in writing, any application of proceeds to principal shall not extend or postpone
the Juc date of the monthly paymenis referred to in paragraphs ! and 2 or cliange the amount of such payments, ‘

11. Borrower Mot Released; Forbearance By Lender Not 2 Walver, Extension of the time for payment or modification of
smortization of the sms secured by this Security Instrument granted by Lender 10 any successor in interest of Bosrower shall not
operate 10 rsiease the lebility of the origisal Borrower or Bowower's successors: in-interest. Lender shall not be required io
commence proceedings against any successor in interest or refuse to. extend time fng payment or otherwise modify amortization of -
the sums secured by this Security Instrurdent by feason of any demand made by ihe uriping! Borrower or Bormower's successors in-
interest. Any forheanince by Lender in exercising any right or remedy shail notbe a waiver of or preclude the exercise of any right
or remedy. : : U EDET S EE A : i

12, Successory 2nd Assigns Bewud; Joint snd Severnl Liabilfiy; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors. and asgigns of Lender and Borrower, subject %0 the. provisions of

paragraph 17. Borrpwer's covensnis and agreements shall be joint and several: Any Borrower who co-signs this Security -

Insrument but cloes not executs the Note: (8) is co-signing this Security Insirumeént only tw morigage, grant and convey thai
Borrower's interest in the Property under tha terms of this Security Insiniment; {b) is not personally obligated to pay the sums
secured by this Security Instruinent; 'and (¢) sgrees that Lender and any other Borrower may-agree to extend, modify, forbear or
make any accommodations with regard 0 the terms of this Security Instrumsnt or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 Iaw whick sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection wiih the loan
exceed the permitted. lmits, then: () any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitied Limit; and (b) any sums aiready coliected from Borrower which sxceeded permitted limits will be refurded 1o Bomrower.
Lender may choose {0 make this refund by reducing the principal owsd undér fie Note or by making a direct payment to Borzower.
If a refund reduces principal, the reduction will be treated as o partial prepayment without any prepayment chargs under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insirureent shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method, The notice shail be directed io the Property Address or any
other address Berrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any netice provided for in this Security Instrument
shall be deemed to have been given to Borroswer or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shill ‘be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision o7 clause ‘of this Security Instrument or the Note
conflicts with applicable Iaw, such conflict shall not afféct othex provisions of this Security Instrument or ihe Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nots are declared o be
severable, RN S P o .

16, Borrovier’s Copy. Borrowar shall Le given cne confunmed copy of the Noto and of this Security Insirument.

17, Transfer of the Property or a Beneficial Interest in Borvower. 1fall or any part of the Property or say interest in it ds

sold-or uansferred (or if a beneficiil iny Borfower ot raniferted: dnd - Borsower IS 0ot g natural person) without

_Lender’s prior writtn con ender nl: nedi iy foll of all 'sums secured by this Secarity .-

Instrument. Howsgvd, this cption ‘exercised. wder if e 1241 by tederal law a5 of the dag of this
Security Irstrumen ¥ Bl T




;. entitled 1o it. Suchi person or persons shall pay any recordation cogts.

specify for reinistasment) before sale of thi Propersy pursiiant 10 any pawes sale contsined in this Se -
entry of a judgmedt enforcing this Securi Instrement " Thoss cong itiond ‘ave that. Bosrowar: {8} pays Lender all sume which theq -
would be due undér this Security Instrument and ‘the Notz aslif no acCeieration fad otcurred; (D) cares any default of mny other
covenants or agre¢ments; (c) pays all expenses incurred in ‘enforcing . ihis: Secorhy Instrument, including, but- not limited 10,
reasonable attorneys® fees; and, (d) takss sach action as:Lender may roisonably regquire to-assure that the lien of this Security - -
Instrumen, Letider'’s rights in the Property, and Borrower!s cbligation to' pay ‘e sums secured by this Security Instrument shall
continue unchangeil. Upon reinstaisment by Boower, this Security Instrument and. the chbligations secured heseby shall remain -
fully effective 85 if no acceleration had eccurred. However, this right 1o reingtate shall not apply in the case of acceleration under
paragraph 17. ~ | L e BT e T

19. Saie of Note; Chsnge of Lean Servicer, The Mote or & partial intevest in the Note (togethes with this Security
Instrument) may beé sold one or more tirags without prior notise 10 Borrower. A sale may rosultin a change in the entity (kmown as
the "Loan Servicer") that collects monthly payments due under the Note and this' Security Instrament. There aiso may be one or
more changes of th: Loan Servicer unrelated 1o a sale of the Note. If there is 5'change of the Loan Servicer, Borrower will be given
writien notice of ithe change in sccordance with paragraph 14 ghove and gjiplicabls lew. The notice will state the name and address
of the new Loan Scevicer and the sddress t which payments should be niad3. The wotice will aiso contain any other information
required by applicable law, - e ST e ~ '

'20. Hazardous Substznces, Borowsr ghall not cause Or permit the presence, use, disposal, storage, or welease of any
Hazardous Substandies on or in the Property; Borrowsr shall not do, nor lovw anyone else to do, anything affecting the Propenty
ihat is in violation ¢f any Enviroaments! Lew. The preceding 1wo seatencos shall not apply to the presence, use, or storage'on the
Property of small quiantities of Hzazardous Substances that ars gencrally recogitized 1o be appropriate 0 normal residential usesand
to maintenance cf the Property., S B L n T e e o o ' ) E

- Borrower shall promptly give Lender 'written notice -of any investigation, claim; demand, lawsuit or other action by any
governmental or regnlatory agency or private party involvinjy the Property and any Hazardons Substance or Environseental Law of
which Borrower hay acmal knowledge, If Horrower lewrns, or; is notified by .any: governmental or regulatory authority, that any
removal or other remediation of any Hezardous Substance affecting the Progierty is necessary, Bosrower shall prompily take all
necessary remedial 2etions in accordance wilh-Environmentai Law; - ¢ I , . )

As used in this paragraph'20. "Hazasioss Substances” ‘sre those stbsiances defified as ioxic or hazardous substances by
Environmenisl Law and the following  subistances: gasoline, ‘kerosene;: other flammable or toxic petrclewn products, toxic
pesticides and herbitides, volatile solvers, materials’ containing asbestos or formaldehyde, and radioactive materials, As used in
this peragraph 20, "Environmental Law" mesns federal laws aiid laws of the jurisdiction where the Property is located that relats 1o
health, safety or environmental protection. ERTE il R R

NON-UNIFORM COVENANTS. Borrower and Lendsr fusther covenant and agree 3s follows: '

21. Acceleration; Remedies. Lender shell give notice to Borrower prior to scceleration following Borrower’s breach of
any covenant o1 agreement in this Security Instrument (but 2ot prior (o sceeleration voder paragraph 17 unless applicable
iaw provides otherrise), The notice shall specify:  (m) the defaul; (b} the sction required to enre the default; (O a date, not
less than 30 days from the date the notice is given fo Borrower, by which e default maust be cuved; and {d) that fafiure to
cure the default on'or before the date specified in the netice may resull in accelerntion of the spins secared by this Security
Insirument and sale of the Property. The notice shall further inform Borrower of the ight fo reinstate after acceleration
and the right to bring 3 court actisn to sssert the non-existence of z defanlt or any other defense of Berrgwer to
acceferation and sale. ¥f the default is pot. cured on or before the date specified in_the motice, Lender, at its option, may
require immedinte payment iu full of 2} sums secured by ikis Security Instrument without further demsnd and may invoke
the power of sale tind any other remedies permitied by applicable Liw, Lender shall be ‘entitied te collecs all expenses
incurred in pursning the remedies provided in this peragraph 21, inchsding; but net limited to, reasonable attoraeys’ fees
and costs of title evidence, o . B ’

If Lender invokes the power of sale, Eender shall execute or ‘eanse - Trostee o execute s wrilten notice of the
eccurrence of an evient of defanit and of Lender’s election to cause the IProperty 1o be sold and shall canse such notice to be
recorded in each cvunty in which any part of the. Property is lecated. Lander or Trustee shajl give notice of sale in the
manoer prescribed I‘)¥ applicable law i0 Borrower snd to other persons prescribed by applicable law. After the time
required by applicabie éw, Trustes, without demand on Borrower, shuill 5of! the Property at public suction fo the highest
bidder at the titne 2nd place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or ary parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee gy purchiase the Property at any sale,

Trustee shalli deliver to the purchaser Trustee's dead. conveying the Property withont ARy CoveRant or warranty,
expressed or impliad. The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the statements rade
therein. Trustee shali apply the proceeds of the sale in the following order: (a) to all expenses of the sale, inciuding, but not
limited to, reasonable Trustee's and stiorneys’ fees; (8} 10 all sums secured by this Seourity Instrument; and (¢) any excess
to the person or pertions legally entitied o it, . S [

22. Reconveyance. Upon paynient of all: sums sacured by this Security Instroiment, Lender shall request Trustee o reconvey
the Property and ‘shall surrender this Security Iastroment ang all notes evidencing debt secured by this Security Instrument 10
Trustee. Trustee shalll reconvey the Proptaty  without warranty for afee of not Tess than $5.00 1o the person or persons legally

23. Substitute: Trustee, Lender may, from time. 1o time, femove Trustee and aPPOIE 2 Successor tistee w any Trustee -

appointed: hereunder. Withont convevance of the Property, the succsssor trsiee shall sucteed to all'the title, power and duties

. conferred upon Trustee herein and by applicable law, . - T e : o : )

" 24. Attorneys’ Fees. As used in this Sevurity Instrument and i the Note, "sitorneys” fess™ shali include any atomeys’ fees

i+ awarded by an appeliste court. T T et T e R o SR

- 25.Riders fo this Security Initrement. If one or.mave riders are execated by Borower and tecorded together with this

.+ Security Instrument; the ¢covenants and agreements of each such rider shall be incorporsted inio and sball amend and supploment

o meoevmantsandiagxiéememscﬂhis&cmiiylhmmtas e rides(s) were & pant of this Security Instrument -~ SR

[Check appiicable box{es)] ERRERR I i s T '
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