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SHe
: cored hereby; and. pranter §fecs, & S GWH SRRATSE ‘
o Iy:an OOt ek compensgtion, prozapily ugon beneficitzy's mequ o L :
Cgy At any Hme cand’ feom tine to tize tpon weilten request of benel zzmg HYYOE ts foas gmsmaﬁon of this deedd and ¢

“ gee . for endorsement (in rase of full reconveyancks, for cancelistion); wiliott ffecting (e lability of gy person for the payment of

the indebtedness, trustee imay (a) conseut 10 the making of auy map or plat of said propeny; (b) 3om‘m£§ranmg any easement’ or

crewting any . restriction  thergon; 2Sc)‘ join in any subprdination or other agres 2at affecting this deed or the lien or dz’arg,e ‘thezeof;
) rcco:mg' “withou{ warcanty, all or any part off the property. ‘The grantee In ‘reconveyance may be described gs the "poson oF
?smcns Le?.my entitled thereto,” and the recitals trorzin of any mudlers of fants shall b condlusive proofof the tuthfulness thereof. =

istee's fees for any of the services m:ntioned in this parsgraph shall be pot less than $30. s R

10, Upon. sny default by grantor hereunder, beneficiary may at zny time witliows notice, either in person, by agent or by a recgiver
to: be appointed by a court, - and without regard to the adequacy 0f any security for the indebiedness hereby secured, enter ypon and
take mﬁgssasiea' ol said property or any part thereof, in ils own pame suc- of ‘otherwise collect the rents, issues -and profits,
inci those past clue ‘and unpaid, end apply e same, less nosts and expenises of operation and collecticn, including  reasonable
atiorney's fees upon ary irdebtedness secured liereby, and in such order a8 'gencﬁci&r{may determine.

11. The entering upon and taking possession of said propenty, the coliection of such rents, issues and profits, or the proceeds of fire
and other instrance polices or compensation or awards for aag !akm% or damage of the g;‘operty, and the application or release thereof
as’ aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice. :

12. Upon defanlt by grimior in payment of sny indebtedness secured hersby of in his performance of any agreement hereunder, time
being of the essence With fespect to such payment nnd/or performance, the beneficiary may deciare all sums secured hereby immediate-
2‘ die znd payable. Insuch event the bemeficiary may eleci to procesd to foreclose this trust deed in equity as a morigage of

irect the trustee to foreclose this trust deed by advertisernent and saie, or mmay. direct the trostee (o ?ursue any other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects 1o foreclose by advertisement and sale,
the beneficiary or the tiustee shall epecute anc cause io be recorded a writen notice of default and election to sell the property
to satisfy the obligation 'secured hereby whereupon the trustee chafl fix the time and place of sale, give notice thereof as tien Tequired’
by law znd proceea to foreclose this trust deed in the manner provided in ORS 86.73510 86.795. )

13, Afier fae trustee has commenced foreclosure by advertisement and sale, und at any time priot &0 5 days before the date the
trustee conducts the sale, :the tor or any cther persok so privileged by ORS 86.753, may cure the default or defaults. If the defauls
consists of 2 failure to pz:g, when due, sums securted by the frust deed, the defanlt may be cbred by glayi%g the entire amount dug at the
fitne of the cure other than such poriion 2s would not then be duc had ac default occurred. Any other defauit that is capable of being
cured may be cured by tendering the performarnce ree;m.rea unger the obligation or trust deed. "In any case, in addition to curing the
default or cefaults, the on effecting the cure shall pay to the beneficiary uli costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attomey's fees not exceixling the amounts provided by law, , )

Gtherwise, the sale shall be held on the date and at the time ang place designated in the notice of sale or the time to which said
sale may be postponed 'as provided by law; The trustes may sell said propert: either iz one parcel or in sgﬁarate parcels and shall
sell the parcel or parcels 'at auction to'the highest bidder for cash, -payable at the tiroe of sale. Trustee shall deliver 1o the purchaser
ity deed in form. as re%mred by law conveying the property so sold, but without any covenant Or watranty, ExXpress or impiied.
The recitals in the deed of any muatters of fact shall be conciusive proof of the truthfusluess thereof. Any person, excluding the frustee,
biit including the grantor ind beneficiary, may puichase at the sale, . e )

15. When trustee sells pursuant 0 the pOWers vided herein, trustee shall apply the procesds of sale to payment of {1) the
expenses of gale, includiag the compensalion of -the trustee snd 'a reasonable charge by trustee's attorney, (2!)J to the obligation
secured by the trust deed, (3) to all persons having recorded limsfsubse(immt ‘to the the interest of the thustee in the trust deed as
ﬂfaei{l egxte:ests mayluppear in the ordet of their priority and {4). the surplus, if any, . to the grantor or 0 hig successor in interest
enti o such surplus. : : . [ ‘

116, Beneficiary may from time to time appoiist. a Successor o7 SUCCessors (0 any tristee named herein or 10 any Successor trasiee
a;?oimed hereunder. Upon such appointmeat, and without conveyance to {he sicoessor trustee, the latier shall be vested with all
tide, powers and duties conferred upon any tnistes herein named or 2p inted hereznder, EBach such appointment and substitution.
§ha1i e made by writien jnstrument executedm’i’:e/ heneficiary, which, when recordedl in the mortgage records of the county or counties
in which the property is gituated, shall be conclusive proo of proper appointment of the successor frusiee. L .

'17. Trustee: accepts thig trust when this deed, duly execuied and acknowledged is made a public record as provided by law, Trustee i5
ot obligazed to notify an’g ggny bersto of perding sale under any cther deed of trast or of any action or proceeding in which grantor,
- teneficiary or trusiee shall be a party unlesa such action of prpceﬁdm%-m brought by trastee. L :

"'The gragtor covenauts and ' agrees 1o ‘and with the benehiciary aad’ the beneliciary's successor in interest that the grantor is lawfolly -
seized in fee simple of the real property end has a valid, enencuinbered tide thepto - - -

L

wad that the grantor viill warrant and forever defead the sar eﬁ{;&inst ail persons whomsoever. - ,
Th warrants that the procesds of the Ioan represented by the above described note and this trust deed are:
for granlor’s personal, family, or household purposes = [ OTICE: Line out the warranty thet does a0t apply]
ARAEE W{ﬁ%ﬁﬁ RS DR I 3{% 588 2 w .. :
GOpLIES ?%f“ ires € oeaeh J%g; and binds al gax 15 Hereto, g‘ggnms,» epatess, yevisees, administralors, sxecuions,

p Tepresentatives; successoss, and assigns. The -term beneficary shall mean the holder and owner, including pledgee, of the -
contract secured hereby, whether or not named as a beneficiary hereim, o ote il o
“In construing this trust deed, it is undersiood that the grantor; tTustes, and/or beaeficiary 1ay each be more than one person; - that i
ihe context so requires, ihe singuiar shall be taken tc mean and inciude the plural and that gederally ail stical changes shall be
:nsade, assumed and implied to make the ‘provisiofs hereof %ggy. equally to corpjonitions and to individuals.
:IN WITNESS WEE?I‘?O , said grantor has executed this nstrument the day and year first above writien.
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