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| rerts on the Property, rf any, (c) yeariy hazsrd}or'pro rey »
" ‘mortgage insurance premiums, if nny. d { f) any sums py yan{e ¥y B £33
't paragraph 8, in lieu of m. p'\yment of morigage instrance premiiunis, “These itgins are cal!ed "Escrow ltems.” Lender may, at any time.,
:* collect and hoid F unds i an amount not to exceed the maximum amount.a Lender for a federally related mortgags loan may require
. for Borrower's esciow, account under the ﬁ'ﬁeral Reéul Estate Settlement Prm.edmes Act of 1974 as amended from time to time, 12
. U.8.C. Section 2601 g _sgg_("RESPA ) unless another Jaw that &smhes f the .,unds sets a lesser amount. If 5o, Lender may, at any
 time, collect and hold Funds in'an amount not 10 excéed the lesser amount. Leﬂdﬁr may. eshma*e the amount of Funds due on the basis
*of current data and rea.,onable cst:mates of Pxpcndxtures of future Escrow ltemns. m' othcrw:sc in accordance with applicable law.
: The Funés shitll be held in an instituticn whose depomts are insured by ’;federal agency, instrumentality, or entity (including
* Lender, if Lender is stich an msntutxon) or inany Federal Home. Loan Bzmk“ Lender shall apply the Funds to pay the Escrow ftems,
\: Lender may not charne Borrower for holding and applyxrg the Funds; armually émaiyzmg the escrow account, or verifying the Escrow
"Items, unless Lender pay*; Borrower intsrest-on, the Funds and apphcable law p‘.rm-ts; Lender to make such a charge. However, Lender
' may require Borro'wer.to pay a one-time cb.arge for.an indeper.Gent real estate tax: reportmo service used by Lender in connection with
*: this loan, umess apphcabl iaw provides othic erw‘se. Unless 2 agreement is mi pp!lcable law requires interest to be paid, Lender

;. shail not be required t0: pay Borrower any. intergst oF eammgs onthe Funds Borso d'-Lender may agree i in wnzmg, hawever ‘hat e

. interest shall be paid (m the Funds. Letider *.ha!i ‘giveto erower, without ctmrg :
. and debits to the F und.. and the purpose for winch each debxt to ‘the Funds wa
" all sims secured by thxs Security Instrumeni: ;’ : 5 : :
G If the Funds he!d by Lender e'(cee(i the ounts pemmcd;t P'e held by pp;:cab!e iaw, wnéer shali account to’ Bﬁrmwer for
. the excess Funds i in ac«"ordance wuh thie requirements of appi:cabl ' ;
“sufficient 10 pay the Escrow Iterns when due;: Lendcr may. 56
. Lender the amount necessary to miake' up the dafix csency Bo ower ;.ha!!
. -paymenis, at ‘Lender's '.ole discretion. | : : o
3 Upon paymstt in full of all sum;» seﬂusad'by thxs Secumy Instmmen 5 St shall pronptiy refund to Bon‘ower any Funds
gt held by Lender. If; under pangrrph 21, Lender shall acquire o eii.thﬂ nder, prior to the scquisition or sale of the
“! Property, shall apply any anas Held by Lenday at the t;me ot 2*eq,l sition or. saleasd x:redi:’ agamsf the sumrs secured by this Security
. Instrument. : : .
: 23 Apphcataam ef Paymen:s bnle 35 apphcabie !aw pmwdes oﬂ“erwxse, all paymerts “ecewed by Lender under paragmphs 1
and 2 shall be applied; first, to any prepa} men: "haxges due \mder the Note; Second; 10 anoums payable under paragraph 2; third, to
- interest due; fourth, to principal due; arid last, 1ol any late charges due undes digNote: SR
g 4, Charges; Lieas. Boirower shall pay all taxes, asse&.smems, charges, 1m~°s and Impositions ambusab to-the Propmy
* which may aftain’ p"ionty over this Sf'cun*y Instr"mem and Xeasehold payrf'ﬂms or grou';d rents, il any. Borrower shall pay these
: _obligations in- the. marmer provided in: par&gra@h 2, or”if not.paid i that manner, - Borrower shatl'pay them on time directly to the
| person owed payment. ‘Borrower shait. prompily fumish to Lender all notices-of amounts 1o be paid under this paragraph. If Borrower®
: makes these payments directly, Borrower shall prompt!y furnish to Lender receipis evxdencmg the payments. :
. - Borrower shall prompily discharge any licn which ha_, priority over i ‘.Qecumy Instrument unless Borrower: (a) agrees-in’
. writing to the pay jrxent of the obhgatmw segures by ¥ the Ten in & manner acceptable o Lender (b) contests in good faith the lien by, or-
' defends against cnforccment of the lien in l‘gai proceedsxxgs wh'c‘x in the Lender's opmmn operate to prevent the enforcement of the
. Hen; or (c) secures from the holder of the fien 21 agreement sansfa(‘tury o Lender subordinating the len to this Security Instrument. i
" Lender determinies Lhat any part. of (ie ?rcp“rty is'subject to u lien whmh siizy ‘attain. priority. over this Security Instrumient, Lender
' may give Borrower a ‘otice . xdennfymg the lwn Bcrrower ‘:‘mli aatxsfy :he hen os take one or more ‘of the actions set: forth above
. within 10 days of the ngmg ‘of notice. : .
4 roperty Insarance. Borrower snal! I\een the :mprov«*mems naw evusang or hereaﬁer e’ected on the Property
 “insured agamst xoss by tire, hazards included thhm the term "ext"nded coverage” and aniy other hazards, mcmdwg ficods or flooding,
| for which Lender tequxres insurance. Ti'us insupance:shall be, mamtamed in thie amolints. and for the periods that Lender requires. 'ﬁre
insurance carrier provndmg the i msurarace 5naal be choserx by Bom)wer suq!e Lender's app*ev&l which shall not be unreasonably
" withheld. If Borrower fails to mdintain| Icovarage’ descnbeu above, Lender 'na Lender’s opuen, ebzam cove"ag. to protect Lender's -
i rights in the Propenry i m accordance with paragiaph 7 : ! :
‘ - Al insurance pohcxes and repewals shall be accepmbie 1o Lender and s%saii mciude S standard mortgage r-iaase Lender shah

have the right to bolo the policies and relew‘a!s If Lender rvqmres, Borrawex ‘shall pwmm!y give to Lender. all receipts of paid:” =

., premiums and renewal notices. I the ‘eveit of 1oss,’ Bcnowe; shdll 'nve pmmpt tice:to ﬁie insurance carrier ‘and Lender. Lende:
»f may make proof of Io*!s if not made prompﬂy by Barrower. = e : .
: Unless Lt’ndeu’ or Borrower otherwm{, agree in wntmg, or. apphcah!atlaw omerwxsc requu'es, insurance pcoceeds shai‘ be
: app.xed first 1o reimburse Lender for costs and’ ‘expenses incurred in, connection vith cbxammg any such insurance proceeds, and then,

i at Lender's option; in. such order and pmpomm as Lender maoy determme i ‘its"sole and absslute discretion, and regardless of any
" impeirment of secunt‘f or lack thereof iyt ithe sums secured by this Sezumy I szrumzn*\ whether or not then due; and to such
. comporents theref a3 Lender may determine in its sole and absolute discreti amﬁ/or (n) to Barrcwer 1o pay the costs and “Ypemcs

' of necessary repairs of resicration of the Property to a rendmmv sazlsfacmry i -
.- answer within 30 eia)s a notice from Lender st the ; s
.. proceeds:. Lender! ma:,, in its sole:and abaotu g ,pmmken* of secur':y of lack theteoi use the -
prucecds fa-repair or n*stcre the Property or ! 3¢5t : mem, whe’hfer or mr z% en: due ’Fhe .sﬂ—day »

the Pmperty i acnf ire
i fo the Prope




I (60) days aﬁer lhe iiate -of the Secun!}' Jnshoun
primary/secondary resxdence then Lender.miy -inveke any uf I o
Security Instremiint; (1) Declare ali sumns secured BY. thie be; su,/ Instrume due and pzw.,ble and fm*ec!ns‘x the Sc"u-ty instmmem L

" (2) Decrease the terni of the loan and admsl the" msnthly paymams under the o‘e acrordmgly, increase the interest rate and adjust the

' monthly paymeats under the Note accordmn!y, or {3)require’ that the princ palbalante be reduced to a pﬂrcertage of either the
: ongma‘ purchgse’ pn(.e orthe appra.s:*d velue then hemc offersd &m hon-owher muupwd loans.

Borrowiir shiall not destroy, damagt- or: :mpaxr the onperty, ailf‘ “‘me Property io detericrate, or commit waste on the
Property. Borrower sha!l be in-defenlt if any forfeiture action’or. p’b£e°d1 i hether civilor eriminal, is begun that in Lender's good:
faith Judgmem c«mld ‘result in forfemzre of t*u' F‘rop?r-ty ar oiherwzse matermﬁy impair ‘the lien created by this Security Instrument'or -
Lender's security. mtarest “Borrower mayicure sich s defau’t and reinstate, a ‘provtdc*é in ;sam“t,rap‘i 18, by causing the action or
proceeding to be. diSImSSCd with 2 ruling that, in Lenders godd fafth determmmm, precludes forfeiture of the Borrower's interest in’
the Property or cihet material smpmrmem of the lien created by s Securily ustmment or Lender's security interest, Borrower shali
also be in default if; Borrower, during the lo*m application mv.cess, gave’ maicnaiiy false ‘or ingccurate information or siatements o
Lender {or failed to ;rov-de Lender with any; m_atenal mfcmatmn} in conméction with the oan evidenced by the Note, including, but - -
not limited 10, representations conicerning Boxmwer’s accupmxs} of the Pwpez'tf asa prmcxpai residence, §f this Securily Instrumentis -
on a feasehoid, Blorrower shall complv with ali the provisions of: xhe fease. If Borrower acqulres fee title fo e Propertv the Eeaseha
and the fee title shali not merge unless Lender agrees 10 the merger in writin ; :

Borrowar shall at Burmwers own e).penae, appearin and dexem‘i Vi acacn or pmw:dma Mpemng to affect the Pmpe'zy
or any portion therecf or Borrower's fitle thereto, the validity or pntmty ofthe hea sréarad by this Security Instumen, or the rights of
powers of Lender or Trustes with respect ti this Security Enstrument o1 ﬁtﬁPropcrty All catises of action of Borrower, wheiler
sacerued before or sfter the daie of this Se‘cunty Instrument, for: damagc or injury to the Properiy or any part thereod, or in connection
witis any transaction financed in wheie ot in part by the proceds of the Note o7 any ‘other nete secured by this Security Instrument, by
Lender, or in connenmn with or aﬁectmg the Property or any part thereof, mcludmg causes of action arising in fort or contract znd,
causes of action for m'aud of conc»alment of a'material fact; zre, 4t Lender's aption, ‘assipied to Lender, and the pmceeds thereof shall
be paid dtrectlv o Lender ‘who, aﬁ'er dedu:tmg ‘therefrom ‘all its: expenses, including reasonable’ attormeys' fees, may apply such
proceeas to the: ;ums secured by- this Svcuz‘zty instmmeut or to-any dzﬁ« xency under this Security Instrument of may release any.
monies 56 received hy it or any part therm; Lender may: elect; Lendur tn its spnon, appear in and prosecute in ‘iis own name -
any action or proceed ding to enforce ény such cause of action and thay mgke an eotnpromise or settiement thezeof. Borrower agrees to

exscule. such further ascxgnmems and any mher mstrumems as: trom ume to time maj be necessary to eﬁemate t‘xe mregnmg =

provisions and as Lender shall request.

7. Protection of Lender's: Rights ih t‘ae ?roperw. lf Bommer fails: to perfc:m the covenants and agreemems conzamed xd S

this Security Instrupnent; or ‘there s a iegal proceeding that may ﬁsgmﬁ ity affect Lender's rights in the Property {such as 'z
procesding in bzmkrumcy, probate, for condemnanon or forfainure or to-enforee laws or regulauons), then Lender may do and pay for’
whatever is nectssaty 1o profect the valug of the Prcpertv andl Lender’e nghis nithe: Pmpmy Lender'sactions may include paying any
sums secured by:a lien which has. priority aver this aecumy Enstn.men ;- appiediing in court, paying reasonable attorneys' foes and
entering on the l’:opcrty to make repairs. Anlwugh Lender may. take action under this paragraph 7, Lender does not have 1o do so.

Any asnodms dxabursed by Lend indgr this paragraph 7 shall become additional debt of Borrower secured by this Sﬂcxmﬁy
Instrutnent. Utiless: Borrower and Lenaer tigrea to. otfex terms: of pay'neza" :bese amounts shall baar interest from the date of
disbursement at t}‘e Note rate in eﬂect from nme to nme ané s.haﬂ b= pa‘gabxe, wuh mterest, upcm netice "rom ‘Lender to Borrower
rzquesting payment;:

8. Mm*tgag;e insurance. lf‘ Lender requxred moﬁgnge xrsurance LK caﬁaman of aking the loan secured by this Secua"y
Instrument, Borrowier shall pay the! pr*mmms rcumred to maintain the mottgage insurance in effect. I, for any reason, the morgage
insurance coverage; reqmred by Lender 1&{):6‘-‘ or ceases fo be in'effecy; Borref'er shall’ pay. the premiums required i obtain coverage
substantially eq.uvalent to-the mortgiage insurance prevmuslv in effect, at 9. cost substantially equivalent to the cost 1o Borrewer of the
mortgage insurence prevmushf in effect; from an alternats mornigage msurev approved by Lender. If substarmaﬁy equivalent mortgage

insurance coverage is not available, Borrewer shall pay to Lender each ‘month a surm. cqual to one-twelfth of the yearly mongag,e' o

insurance premium;being paid by Borrower when the insurance coverage !ar;sed ci‘ geased 1o be in effect. Lender wiil aceept, use and

retain these paymems as @ loss reserve in heu of morigage insuratce: Losd raserve payments may no longer be required at the option’ -

of Lender, if mortgige insurance coverage (in the amount atid for the pe cid ﬁ: Lender requires) provided by an insurerapproved by
Lender again bt,cames available and is ‘obtajned, ‘Borrower shall pay the premiums reqmred 1o maintain morigage insurance in effeet,
or-to provxde & losi| reserve, until the n’qmrement fcr m thge ’nsuraﬂc iy accordasce with any written agreement between

Borrower and Lerd erov applicable: daw.

9, !nsrpeciinn. Lender or its agent may make rPasanable emmn i - ‘inspécz ons of the Prenerty Lerder shall gwe‘ ‘
Horrower notics a *‘the timg of o1 pnor to.ani nspe‘.um specifymg marmbiz tause for the inspection k .
: 18, medumnafxon, The: pmc'ﬁed$ of any award r'via:m fﬁ' ges, dirsct or consequeéntial, in connection with any -
condemnation or other taking of any paxi of ! ;uPtﬁpfﬁ} érfare nveyaﬁ lien of sondemnation, ave hereby, assigned and shall be
paid to Leader. Lendet may appiy; use.or n.xeas'e xhe cendmmatwn pmweds inthe same wanner 33 g:rm-;ded in paragraph 5 hereof
with' reapect ih g m=urancc proceeds. | . :
' - if the: Pro;&ertv is abzmdoned by Bor




- secured by this Securiy Instrumient by reason

' forbearance by Lendeliin exercising any right

= ‘$2. Svecessdrs and Assigad Boun 1t and Severai Liab
 Security Instrumeat sliall bind and benefit the successors and issizns of Len

17. Borrower's covenznts and agreements shall be joint and several. Any Bor-ower who to-signs this Security Instrument but does not
exceute the Note: (a) i co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the Property
under the terms of thit Security Insirument; (b) is not personaily cbligated to pay the sums secured by this Seeurity Instrument; and (¢}
agrees that Lender and any other Borrower niay agree to extend, modify, forbear or-make any accoramodations with regard to the.
terms of this Security, Instrument or the Note without that Borrower's consent! " - _ E. o
“13. Loan Charges. If the loan securess by this Sécurity Instrument is subject 10 2 law which sets maximum loan charges, and
that faw is finally interpreted so that the interest or other foan charges coliected or to be collected in connection with the loan exceed

the permitted limits, then: (&) any such loan charge sheli be rediiced by the amount nscessary to reduce the charge to the permitied -~ -

limit; and (b) any sunis already collected from Borrower which exceeded permitted limits will be refunded to Bonower. Lender may

choose to make this refund by reducing the principal owed undet the Note or by making 3 direct payment to-Borrower. Ifa refund

reduces principal, the reduction will be treated as a partial prepayment without aay prepayment charge under the Note.

14. Notizes. Any notice to Borrower provided for in this Security Instrument shall be:given by delivering it or by maumgii

by first class mail uniess applicable law requires use of another methed, Th;; aotice shall be directed to the Property Address. or any
other address Borrower desigiates by notice o Lender. Any notice to Lender shali be given by fist class mail 10 Lender's address -~

stated herein or any ¢ther address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall:
be deemed to have been given to Bortower or Lender when given as provided in this pategraph. :

15. Govirning Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the jurisdiction

in which the Property is located. In the sveiit that any provision or clauss of this Secusity Instrument or the Note conflicts with
applicable law, such conflict shail not affect other provisions of this Security Instrumentior the Note which ¢an be given effect without

the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy bf the Mote and of this Securtty Instrument.

17. Transfer of the Property or 8 Eeneficial Interdst jin Barrower. Ifall or any past of the Property or any inierest fnitis
sold or transferred (o if & beneficial internst in Borrower is told or transferred gnd Borsower is not a natural person) withaut Lender's”

prior written consent; Lender may, et its option, requite immediate paymenit in full of all sums secured by this Security Instrument.

However, this op_ticr{ shall not be exzrcised by-Lender ifexercise is ;;réhibite;ﬁ by fédé;;al_ loew as of the date of this Security Instmment.

If Lender etercises this option, Lender shall give Borrower nstice of acceleration. The notite shall provide a peried of not
less than 30 days from the date the notice is defivered or mailed within \which’ Borrower must pay all sums secured by this Security -
Instrument. If Borrower fails to pay these sumis prior fo the expiration of thig pericd, Lender may invoke any remedies permitied by

" 18. Borrower's Right to Reinstate. If Borrower meets certain conditions; Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time priof to the earlier of; ‘{z) 5 days {ov such other period as applicable law. may
specify for reinstateent) before sale of the Property pursuant io any powei: of sale contained in this Security Instrument; or (b) entry
of a judgment enfor¢ing this Seciirity Insrrument. ‘Those conditions are that Borrower? (&) pays Lender all sums whick then would be
duc under this Secutity Instrument and the Note as if no sceeleration had occurred; {b) cures any defauit of any other covenants or -
agreements; (¢) ways all expenses incurred iti enforcing this' Security Instrument; including, but not limited to, reasonable attorneys' <
fees; and (d) takes stich action as Lender may feasonably require to assure (hat the lien of this Security Instrument, Lender's rights m ™
the Property. and Borrower's obiigation to pay the sums ecured by ihis Security instument shall continue unchanged. Upon:
reinstatement by Borrower, this Seeurity Instrument and the obligations sectired hereby shall remain fully effective as if no
acceleration had ocourred. However, this right to reinstate shall not apply in the case'of acceleration under paragraph 17. G

19, Sale of Note; Change of Lesn Servicer. The Note or-a partial fulerest in the Note (togsther with this’ Security
Instrument) inay-be sold oné or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the
"Loan Servicer"} thiit coflects monthly paymienis due under the Note and this' Security. Instrument. There also may be one or fmore
changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given writien
rotice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new - -
Loan Servicer and the address to which payments should be made. The otice will also contain any other information required by
applicable law. The holder of the Note and this Security Instrament shail be'deemed to be the Lender hereunder. : o

20. Hazarilous Substances. Eorrower shall not cause or permit the presence, use, disposal, storage, or release of any -
Hazardous Substances on or in the Property. Borrower shall riot do, nor allow .anyone else i do, anything affecting the Property thatis

in violation of any E nvironmentat Law. The preceding two sentences sh;_i!l' not apply to the preserice, se, or storage on the property of -
small quantities of Hazardous Substances!that are ‘generally’ recognized “t6- be! appropriate ‘to normal residential uses and fo
maintenance of the Property. : : : G sl R : : :

- Boirower shall promptly give Linder written noticé of iy investiéai n,a[axm demand, lawsuit or othier action by any
-gevernmental or regulatory agency,or private parly invelving the Property and any Hazardous Substance or Environmental

Law of which borrawer has actual knowledge. If Borrower lparns, or is notified by any govemmental or regulatory authority, that any Co

s

removal or other remediation of any H‘azaifdous Substande; affecting th » Property is necessary, Borrower shall promptly take alf
necessary remedial jictions i accordance with Environmental Liw. - e I S o
‘Borrovrer shall be solely responsible for, shall indemnify, defend d hiold harmiess Lender, its directors, officer, employzes, -
attorneys, ageats, ahd their respective successors and essigrs, from and ageinist any and all claims, demands, causes of action, ioss,
damage; cost {including ectual atonieys’ feer and court costs;and costs of & iy required o Recessory fepair, cleanup BT
- or detoxification of the Property and the preparatios an¢ plemeintation of any closure, sbatement; containment, remedial or
other réquired plan), expenses and libility: dirsctly_ or indirectly arising o atiributable to (2) the use, generation, stosage, -
elease, discharge, dispoiial; shatement ¢ of s Substances on, under or about the Property, (b) -
Yom the Propert; 1Y X s, (c):4h) tion ‘of any. Hazardous Subsiances law, and (d} any
jes chaims. i i L T D




enwonmema{ pmtact noe
ADDIT[ONA.L COV}:NAN
i Z1. Acce!ﬁragion' Remedxs. Tany hassaumeni mader the ho.e‘nr Hotes secs redfherehy is not pmd M;en ds:e, er if
! Borrower should be'in default under any provisios of this. ‘wx:urity Eustmme or if Borrower is in defaci ueder any other
" deed of mxsi or oiher instrumeat su:ure:i bylﬂle Propertv, ‘al} sums sc«:urnd this Seumhr inseﬂ_mer: dnd zecrued intevest
" thereon shall at once become due amd payab 16 at the optmn of Lender. wsihuut rmr istice, €xcept as otherwise veguired by
. applicable law, and regsrdless of any prior, farbearance. En sw:h evént,’ Lencler, ai its. dgmem, and subject te applicable law,
f msy then or therw.ft( i invoke the power of sale and/or any other remndies or take smy sther actions permitied by applicable
law. Lender will: coﬂtxi all expenses incurrid in_pursuing the remedaes descnbed in ﬂm E‘amgmph 23, mc!udmg, tut not
: hmxted to, reaso'nb!e attorneys’ fees and cosiz of title evidence. ) -
: If Leader anvekes the power gf sa»l*- Lﬂnﬂer shzzin execme e se Trustee to execiie s written notice of the,_.

© occurrence of 2n: event of default and of Lenider's election to tause the ’m@eﬁy'ae be sold and shall cause such :ioﬁcem be'

i yecorded in each «~ouuty in which any part of the ?mperty ii uoested. Lender or Trusiee shall give netice of sale in the mngnner
- preseribed by applicable law to Borrouer iand to other ‘persons prcsc'ibe: by, appheabit law.-Afier the time reguired by
" applicable law, Trusiee, without demand o Bﬁrrower, stinll sell the pri erty at pr!u: ‘auction to the highest bidder at the
time and place and uader the terms deszgunted in’ the notice of sgle ‘one or more parcels and inany erder Trustee
' determines. Trusice inay postpone sale of all or any parcel of the Prope ty_hy ;Buh! annoancement at the time and place of
any previgusly schediiled sale, Lender o its designee may ; parchase the: ?mperty at any sale,
s Trustee shall deliver to the pa.ixhaser Trustee's Uoed cemwyiu e’ Pmperzy without any covenait or warranty,
_expressed or imphed. The resitals in the ijstee s deed ‘shall be' prima-facle evidence of the truith of the statemenis made:

" therein, Trustee s.hall appiy the proceeds of: zhe gale in the. t‘o!iowmg eni “(a) toall sxpenses of the sale; mc!u{!mg, but not . :

- limited to; rmsmah!v Txustee s and aftomevs‘ ﬁ‘ees (b) to ssli sumy see red byib S;eeumy an&'rument- and (#:) any xeess is
. the person or persem‘ iegsi?y entn!eé‘ to il : . X
i B 22 Reeemcyanre. Upon narncnt of ail sums SFcured oy this Se¢m Anstrun nt, L..nder :.hal! reque«i Trustee o :econvey, =
k ured by this Security antrumem to Tmstae

rsons iegaﬂy ent;ﬂed to it Su"h persan or

*tee 0 any Tmsice appo.nted hmreundﬂ
d dmze: comfen‘ed upon Trustee: hersi

i and by a,.phcable iaw : s

.y 24. Attm'ney s Fees. As used in this ecunty Insmxme - gnd it t eys' fee”“ shalil mc!ude any attomeys 'fees '
- awarded by an appelldte court. b 4 . L
' 25, streprusentatian and Nnndmlfosure. Eorrowe-r has made ceirtain mten rapresemazmns and dzsc§osures in erder tc’f

inditce Lender to maki the loan evidenced' by tie Note or nctes. wh.ch this Se zty instmmym secures, and in the event fhat Borrower:
1" has made any matemul misrepresentation or failed to discloss any materia fact,’ Lender at s option and without prior notice or

demand, shall have ﬂ\e right to declare the mdebtﬂdness secursd by the this Secuntv Instrument, irrespective of the maturity date -

;i specified in the Mote or notes secuyed by this S,curlty Instrument, immediately due and payabfe. To the extent permmed by apphcable
- law, Trustee, upon prese'ltatxon to it of an affxdavxt signed by Lender settmg forth: facts’ showing a default by Borrower under t!us :
- paragraph, is authorizbd to at,cept as true and m;mcauswe all facts.and statements tl*erem, and to act thereon hereunder:

g 26. 'i‘xme is e:f the Essencc. Time is cf the essence in the perfoxman i prowsnon of thxs Se cunty Insmmleﬂt

- Borrower and Lerder, i : ' “
29. Reimbmssment. To the f’xtent permhtr:d by nppl ;cabie !aw, Bovmwe, shalf relmburse Trustes and Lender for any and ail e

costs, fees and expenses which either may. incur, expend or sustain in.ihe ecution: of the trust creaied hereunder or in the

performance of any act rﬂquzred or permiited. hereunder or by law_of in equity:or otherwsse arising out of or in connection with this’

Security Instrument, the Note, any other note secm‘ed by this Seeurity Instranien ythe-extent permitted by apphcable law, Borrower -

shall pay to Trustee and Lender their fees in connection with Tristee and Lender prcwdmg documents of services arising out of or in
cénnection with thxs Sﬂcunty Instrwnent, the Note, any other no'c securid by'~ahxs Semnty Instrument ot any cther mstmment
execuied by Borri owcl ‘in connection vmh the "iote or Semmty instmment : :
: 39. Cierical Ervor. In the: event h.nder at gny tns; mscuveis- at the the axxy other note secured by this. Security
- Instrument, the S"ctmt) Instrument, or any cthe‘ dozument or instrument ¢; ecuted in ‘connection with the Security Instrumeént; Note-
or notes contains an. jerror that was caused by a clerical ‘nmake calculah(m error, computar malfunction, printing error or similar

error, Borrower azrens upon notice from Leiider, to reexecuis any dmumcnh t%m: are necessary to correct any such ermr{s) Borrower .

. further agrees that Lender will not be !xab'e o Borrower for any damages it w"red bv Borrower that are dxrecf!y orin é;rectly caused
by any such error. %5

31, Lost Stqilen, Bestroyed o Mutiiaatcd Semf%*v
destmcnon oi‘ the Nate, any mher nuts secued by !hn s

: 1t he l' t 5to!en, eﬁtrcyed or mutzh&cd s,ozml
Dmument, and‘s ch 1 oree atl g . yeé or mumated LoanDucumems and -
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- secure Ebm

?HE “NOTE CO% JFMNS F‘RO‘JI ON.: ':'—ALLQWIRG “FOR GHANGES %ﬁ sHE; A

iNTEREST RATE ANEB THE MONTHLY. PAﬂﬁ THE (MOTE LTS THE
ﬁxMO_UN’S THE EBHRGWER'S iNYEE‘EST HATE CAN CHANGE AT Ai\a‘! QNE TEME‘

(B) The Endex iy i e
B:*gugnmg with the fist Change Da*e, my Snte
‘of inte;bank offered rates for 6 month 1 S_ doua
pubuﬁed in The Wail Smee. J«m, ;
n mcmh mmedsatesy preced,ag zhe fiotth mkwknch he £ Changs D
i | 2 Not hoﬁi ]
infommmt. The Note: Folde Wi
O Ca!cu!aﬁcsn of Chenpes
Before eacn Change Date, fhy Note Hoider wril calculate m!
Ninety hs. pt : f(' (-
'The ’wlote jualder }wﬂi then'rcmn ‘ ]

depasits i the. London spacket ("LIBOR"\ ast

vailable a8 ‘of the first business day of the
s called the "Current Index.”

dex':hat =s based upon cempaiabie - w




Shanies mterc,st taae ¥ am m{uxr
Aorless thiln ©10- 500 LS

“siagle: C‘mmge Date by more than " S di R
percemag poin{s) { - "1.000 = , ) from:the | erest 1. have beer paymg for zhe prscedmz
Six o months. My intcrest ratz will never be greater th CN1E 500 G, i

4E)lﬁecnvel)atenfaxan = T R R ,

My rew interest rate will become eﬁ‘ecnve on-cach Change ;atee will pay me amohnt af my. new monthly
‘ paym'nt ]»egmnmg oa the ﬁm momhl / paymem daie aﬁer £ Lhange D’iee mml the amount of my menthly
,paymrm ¢hanges again. o : '

{F) Notice of C'naﬁgses . SRR R :

The Note Holder wilt deliver or m.asl 0w 2 nuuce of any’ cha:mes in my interest rate and the amount of my
monthiy: paymem before the effective ‘date of any. change The! mmce wiil include information reqaxred by law to
“begiven me and also the telephone numz:ser of a p»rson who wxn answer .my qu&suon I may have regarding the
notice. !

B. TRANSFER OF TEE PR‘OPFRTY ORA B N"‘FiCIAL IN’}FEREST !N EORROWER
Uniform (,ovendm 17 of the S=cunty Instruiient is amended o read as follows:

‘Transfer of the Property or & Beneficial Interest in Bummer. AT ali or any part oi’ the Propcrty oF any
interest in it is sold or wansferred {or if @ beneficial interest in ‘:'!ormwex is sold or transferred and Borrower is not
a natural person) without Lender'sprior written consent, Lcndm may, at:its option, require immediate payment in
full ‘of all'sums secured by this Qecun'y hmrmnem HOWE‘;G! this: opnm shall not be exercised by Lender if
exercise is prohibited by federal Iaw as of the date of this Secumy Instrument. Lender also shall not exercise this
‘option’if: (a) Borrower causes to be sulmntﬂed i¢ Lender. mfomsatmn required by Lender (o evaluate the intended
transferee as if a new loan were being made 0 the transferee; and (&) Lender reasonably determings that Lender's
“security will not be impaired by y the icmn assumpiion and that the mk af abreach of any covenant OF agraemem in
this Security Instrument is acee ptable fo-Lender. i

o the extent permitted by .:pghcable law, Lerder’ may charg‘* a zeasondble f’e as a2 condition o Lend
consent 1o the Joan assumption. Lender also may’ requre ‘the tiansferes to sign an assumption agreement mat is
acceptable 10 Lender and that: obhgates the transﬁ=re¢= 10 keep ah the promises and agreements made in the Note
and in this Security Instroment. Eo*rower wﬁi continye 1o be bhgatﬁd u%er the che ard ds Sécurity

- Instrusnent! unless Lender releases Borrower in wmmg CL
: If L:'nder exercises the cp.mn e require zmmedzate pavment'in ﬁﬁi L.nder shall give Borrower notice of
acteieraﬂcn -The noiice shall *aro‘ 1d. a pmmi af not fess. man'S(} days: from the date the notice is delivered or
- mailed within which Borrower ‘st pay all sumg § ecured by Suzity’ Instrumem i Borrower faiis o pay
" these sums prior 0 the expiration ‘this perzod Lf‘nder xxi:ay voke any rem&dxes pamt!ed by thxs Security
g Imtmnnent wnhous further natr:e ¢ mand on Ec;

¢ TS and'«.ovumms ccmmned g tms A&jusmhﬂe'_ :

e /é.;,t__,m s

VALERIE B. MOREHOUS 1 a&sﬁusa




1-4 EAM!LY C(}VENANTS. In addition to the covenants ani agméinéms made in the Security Insimmem

- Borrower and Lender further covenant and agsee as follows:

AV ADDITIONAL PHOPERTY SUBJECE TO THE ‘SESURITY {NSTRUMENT. In addition o the
Property dEaC"lb"‘d in the Security Instrument, the tollowmg itenas sre added to thé Property description, and shall
also co nsmuze the Property covered by the Secumy Instrurent:! building matesials, appiiances and goods of every
nature: whnsoever now or hereafier located in, on, or used, o tended to-be 'used in connection. with the
Property., ‘including, but not limited to, those for the purposes of snpplymg or distributing heating, cosling,
electricity;: gas, water, .air and h;,ht ﬁre prevertion. and extiaguishing apparatus, security and access comtrol
,apparatus, plumbmg, bath mbs, water heaters, %aﬁer closets, »mks rangeﬁ, smves, refmgeramrs, dxsnwashers,

rods attached mn‘rors, cabmei: p«meumg and. am;chea floor, ccvsfm;;s now or hereaﬁer anacm:d 1o the Pr roperty,
all of which, including replacerinis and addmuns ‘thereto, shall be:deemed 10 be and remain a part of the |
Property cuvered by the Secm'ity !nstrm'aem Al} of !he fO'egf :nntogeﬁ’zer thh the Prcperty descnbed in the

Famx.y Ruler and the Secu
B USE OF PROP! £
change in the use of the Propeny oF 1ts .gomag r'ldssxﬁuatson,
Borrovier |shall: comply with all lawa, ordmance=
pixcable ito the Property. « i -
€. SUBORUINATE L
1o the oecunty Instrusient o be pcxfect.d aga:nsi the ?roperty W then* Lender s prior. wrmen pertnission.
L‘l. RENT LOSS IN"UR&NCE. Borrcwer shall: mamtam "ns;.rance agamst reat loss jn additon to the other

E. "iSORROWER“‘ R‘H"H’h T() REINSTATE” DELE"['ED Umfo:m Cavenam i8is dei.ted
VF BORROWER"" OLCEJ?ANCY : Uxﬁma Fendsr AN Borfower ciherwxse ag:ce in wrmng, the ﬁrst




v 3 -an ; : Lhe Prwem shai! pay ﬂxe Rems 0 Leneier or
Lendzr's agems Howaer, Borrower shail receive the Renis U1y L.rzdﬁr has given Borrower nctice of default
- _pursuant’ to paragraph 21 ‘of the Secm*tv Isstmm*nt and (i) Lei:de has given: notice to the tenani(s) that the Rents
are 16 be pald to’ Lender or Lenﬁer '3 agent 'Fms. gnmcm of Rema}'onsnmtes an a,bsciute assngnmem and not
an assignment for additional secusity only, ’

. ~If Lender gives v'tozlce of breash o B@rrowerr,( ) all Rexits recew d hy Bcrrﬁv.er shall Ge held by Borrower
25 trustes. ‘for the benzfit of b’ﬁder :mlv, to be qrphed 1o the sims sectirgd by the Security Iasirument; (i) Leader
shall be entitled 10 ‘collect and receive all of the Reats of the Dmperiy, (m} E-o;mwer agrees that each tenam of the
Property shall pay 21l Rents dugiand unpmd 1o Lender or Lendet’s’ ‘agents upon Lender's written demand to the
" tenant; (iv) unless applicable Iass provides ozhcxwxce 2l Rents coliected by Lender of iendér's agents shall be
applied ﬁrs: to the costs: of &km'; control of angl’ managmg thie Property aned coilecting the ‘Rents, including, but
pot hmm;d 10, atorneys’ fees, receiver's fees, premiums: ol yéceiver's ‘bouds, repair and mainienance costs,
mmme -premiuims, (axes, assessnmms and ozhvr cim‘gw on'the Pmpmv, ‘and then 0 the sums secured by the
- Security lnstrumnr (v) Lender, Lender's agents or auy judici pmmxed receiver shall be liable to account for
caly- thos.e Rents actually rt,.,emed ~and’ (i} Lender shall I*e ntitled 1o have a_receiver. appointed to take
possessmn of and manage the Pwperty and coilz:ct the Rents an pmﬁ!s derwed from the Property without 2Ry
showing iis to the inadequacy of: the ‘Propeity as security. b

if iixe Rents of the Propecty are not sufficient'to cover the coats of saésmg control of and managing the
Prapcrty and of collecting the Rents any funds sxpended by L“ﬁder fﬁr such purposes shall become indebtedness
of Borrovier to Lender secured by the Secxmty Instrenent purmmna ‘to Uniform Covenant 7. ‘

Bm'rowex :eptesenm and warrants that Bonawvr has Tiot executed any prior assignment of te Rents and has
not and Will not perform any act thas would prevent Lender ﬁ'cm etercxsmg i vights under fis paragraph.

‘Lender, or-Lendet's Zgents or a Judmally sppoimted zfeccwe:, ‘'shall ot ve réquired fo. enter upon, take
contml of or_fnaintain me Pmperty before or after owmg m)vlca of defaalt to Borrower. However, Lender, or
Lender's! agents or'a _;ud!csaﬂv appeinted. teceiver, may doso i time when a defaull coours. Any application
- of Rents ';halz not cure or waive any defauit or invalidate any other ripht ot remedy of Lender. “This assignment of
‘Rents of lile Praperzy Shaﬂ Vtenmna.e when all ﬁx ,secureﬁtby iwe umy Ins‘mmen_ are pazd i fulﬁ

(5331)
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