AN ASSOCTATION

RICA -~ . and whose'
\MATH ¥AILS, OR" 97603 R

siower owes Lender tho principal sum of

s i g e Dollars (US.$ . 8%,700.0m gy
This debt is evidinced by Bosrowes’s note dated the sane date o this Security Instrument {"Note"), which provides for' - g
Iy payments, with the full debt, if not paid easlies, dis and payable ‘on MARCH 1, 2028 . S c.
This Security Tastrument secures to Lender (2) the repayment of $ie éebt evidenced by the Note, with inisresy, and all rencwals,
extensions and modifications of the Note; (3} the payment of ol otner sums, wwith interest, advaaced under paragraph 7 1o protect
the security of this| Secumity Instrument; and (¢} the performance of Bonowes’s covenants sud agreoments under this Seowity
Instrument 2nd. the Note; -and (6) the repsymcat of any fubire advarices, 'with interest thereot, made to Somower by Lender
purspant 10 the parsgraph below (Funms Atlvances™). o RS : :

I3 B :

FUTURE ADVANCES. Upoil réquest 1o Borrowes, Lisnder, at Lendes’s option prior (o full reconveyance of the property by
Trustee to Bortower, may make Frtire Advances to Bomowez, Such Funre Advanoss, witl: interest therson, shall be socured by
this Decd of Trust when evidenced] by gromissory. notes stating that sakd nots gee secured heseby. For this puspose, Borrower

“imrevocably grants :md conveys (o Trusie, intrast, with power of Sale, the fotlowing Geseribed propeny located in :

THE BASTE 10 NE TG THE OPFICIAL PLAT
i) _ TH TY, OREGOM.
JOINING LOT 10 ON THE

CRLAMATH SRULS

3 IR Ly i S A N S 3
. 'TOGETHER; WITH all the improvesients now. or funeafier: srecier] on the propedy, and all casements, appurienances, and
fixtares now or hereafter a part of s property. Al replaccments and ad fong shall also be covered by this Security Instroment, |
Allof the foregoinp is referred to i this Security Instrument as the "Propeny.” | o : : B

'BGRROWER COVENANTS that Bésrower is lawfully seised of the estate bereby conveyed and has the right 10 grantand
convey the Property and that the Property iy unencambered, except for ensimbrances of record. Borrower wasrants and will deferd -
generally the titie 8) the Property agzinst ol cleims end deamands, subject 1 21y encumbrances of record, )

THIS SECURITY INSTRUMENT combines unifenn covenants for kstionel wse aed non-aniform covenants with limited
variations by juriscliction to constitate 4 uniform security instument covening reat propary.

UNIFORM (OVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymient of Principa! and interest; Prepaymest and Late Chiarges. Borrower shall promptly pay whea due the
principsl of and interest on the debt evidencad by the MNote snd sny prepayment and lute charges dus under the Note,

2. Fonds for Taxes and Insurance. Subject (o applicable law of 10 & writlen waiver by Lendes, Borrower shall pay 1w Lender
on the day monthly payments are due under the Nots, uniil the Note is'paid in full, 2 sum ("Funds™) equal to one-twelfth of (zj -
yearly taxes and aiisessments which may attin priority over this Security Instrument a3 a lien on the Property; (b) yearly leaschold
payments or ground rents on the Propesty, if any; (¢) yesrly hazard or propesty insurance premiums; (d) yearly flood insusance
premivms, if aay; {e) yearly morigage insurance premiums, if any; and (£) sty sums payable by Borrower to Lender, in accordance.
‘with the provisions of paragraph 8, in lien of the payment of morigage Iniurence premiums. These items are calfed "Escrow liems.”

s an ; ;

. Lender may, st aty time, colisct and bold et n : miimum emount & lendar for a federally relasd




" Tha Fundls siall be held fn ari instin e depisits are insured by a fedenst agency, instrume ,
endez, if Lentler iy such an instiration) or i any Federal Home Loan Baik. Lender shall apply the Funds 2 pay the Escrow Iems.
Lender may not'charge Borrower for holding and applyitig the Fands sniually snafyring the efurow scoount, of verifying the.

Escrow liems, oniss Lender pays Borower interest on the [Fands and ‘applicsbis Yaw ‘soremits Lender to make suck 2

AN, ,mﬁmﬁséniai.!%‘wéﬁl? (incladin

However, Lender inay require Bamowes 1) pay.a one-time Charge for i Ddeproiint soal esive 18k reporting service used by -
Lender in connection with this lon, nniess ayplicable fnwy provides otheredse. Unless sn agroement is made or applicable law
fequires interest to:be paid, Lendér shall not be reqaired ip pay Bortower any intesest of zarnings on the Funds. Borrowser 2nd
Lender may agtes in writing, however, that interest shiall Be paid on the Funds: Lender shall give to Borrower, withont charge, an
annual accounting of the Funds, showing credits and debits 10’ the Funds andl the purpose for which each debit to the Fonde was
made. The Funds are pledged as additional security for all 2ims secured biz this Sectrity Instrement, i

i the Funds beld by Leader exceed the amounts permitted to be hekd! by applicable law, Lender shall 2cconnt 1o Romower for.
the excess Fands in accordance with the requirements of gpplicable law, 1 the amount of the Funds held by Lender a1t any time i -
roi sufficient @ pay the Escrow Iiems when due, Lender may 50 notify Borower in weiting, and. in sach case Borrower shall pay
to Lender the amount necessary o mzke up the Geficiency. Borrower shall make up the deficiency in no more than twelve monthily
payments, at Lendér's sole discretion. e e b ;

Upor payment in full of 2l sums sectired hy this Security Instrament, Lender shall prompily refund to Borrower any Funds
held by Lender. ¥, under paragraph 21, Lender shall acquire or sefl the Property, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of sequisition or sale as a credit againgt the swns secured by this
Security Instrnent, ; C A :

3. Applicatiol of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be npplied: first, 1 any prepayment charges die: under the Nole; sécond, 10 amounts payable ander paragraph 2; third,
to interest due; fouxth, to principat due; and iast, to any late charges due unger the Note,

4. Charges; Liens. Borrower shal pay all taxes, asscstments, cizges, fines and impositions atiribuiable 1o the Property
which may attain priority over this Security Instruement, anel leasshold paymenis or ground rents, if any, Borrower shall Ry these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Zorrower shall pay them on time directly o the
person owed payment. Bomower shajl promptly fumish ta Lender ali notices of amounts © be paid under this paragraph, If
Borrower makes thise payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments,

Borrower shall promptly discharge any lien which has priority overithis Secority Insirumer unfese Borrowes: {2) agrees in
writing to the payment of the obligetion secized by the licn it a manner acceplable 6 Lender; (b) contests in good faith the en by,

or defends against enforcement of the fizn in, legel proceedings which in the Lender's opinion operate 1 prevent the enforcement
of the lien; or (¢} secures from the 'holdar of the lien an agreement safisfactory 1o Lender subordinating the lien 1o this Security
Instrument. If Lender determines that any purt-of the Property is subiecl to 4 Hon -which may atiain priority over this Security
Instromenst, Lender; may give Bomower a notice identifving the Yien. Romovier shell safisfy the lien or take one or more of the
actions set forth abeve within 10 days of the giving of notive. . .

5. Hazard or Property Insurance. Burrower shalt kesp the improviments now existing or hereafter erected on the
insured against loss: by fire, hazards included within thé rm’ “extended covemge™ and any osher havards, including flocds or
flooding, for whick Lender requires insurance. This insurance shatl te meantained in-the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvsl which shall not
be unressonably withheld. If Bomrower fails 16 maintin Coverage doscribad shove, Lender may, at Lender's option, obwmin
coverage o prolect lLender's rights in the Prépesty in secordmcs with parajeaph 7. ;

All insurance policies and renewals shalt be accepisble o Lender and shofl include 8 standard morigage clause, Lender shall
bave the right & hold the policies and seaiewals, If Lender regitires, Bomroswer shell prompily give to Lendcr all receipts of paid
premiuies and renesval notices. In the event 6f loss, Bommower shail Eive prompt notice 1o the insusance cartier and Leader. Lender
may make proof’ of loss if not mide promptly by Borrower, S e '

Unless Lender and Borrower otlieradss agres in writing, insurance |roceeds shall be applied @ restoration or repair of the
Property damagad, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not econornically feasible or Londie’s security would be léssened, ihe insurance procesds shall be agplied to the sums
secured by this Security Instrumient, whether or not then due, with @iy excess paid to Bomower. If Bormower abandons the
Property, or docs not answer within 30 days s notice from Lender that the insurance cartier has offered to setle 3 claim, then
Lender may coliect 'the insurancs proceeds. Lender may uss the proceeds o repalr or restore the Property or 10 pay sams secured
by this Security Insb'ument, wheiher or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of piocesds o principal shall not extend or postpone
the due dats of the monthly payments referred 1w in paragraphs 1 and 2 or chienge the amount of the paymenis. If under paragraph
21 the Property is scquined by Lender, Borower's right fo any insurance policies and proceads resulting from damage to te
Propecty prior 1o this scquizition shall pass to Lender to the extent of the sums seoteed by this Secority Instrument immediseoly
prior to the zoquisiticn. : SRR '

6. Oceapancy, Prescrvation, Maintensince and Froféction of the Froperty; Borrower’s Loan Application; §esseholds,
Bomrower shall occupy, establish, and use the Property as Borower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue © oceupy the Property as Bormdwes’s principal residence for at least one year afier the
date of occuparcy, unless Lender otherwise agrees in writing, which consent shall not be unressonsbly withheld, or unless
exiequating circumsiances exist which ars beyond Borrower's control. Borfower shall not destroy, damage or impair the Property,
aliow the Property lo deteriorate, or commil waste on the Propesty. Bommower shall be in defandt if any forfeiture action or
proceeding, whether civil or crimingl, iz begun that in Lender’s good faith judgment could result in forfeiture of the Propexty or
otherwise materially impair the lien created by this Security Instrument o Lender’s security intevest. Borrower may cure such a
default and reinstate, 25 provided in paragruph 18, by causing the action or proceeding 10 be dismissed with 2 roling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s iinterest i the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Burrower shall also be in default if Borower, during the
loan application process, gave materially faiss of inaceurate information or staiments 1o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by this Neote, including, but not limited to, representations
conceming Bormower:'s occupancy of the Proparty as 2 principal residence. If this Seourity Instrument is on a leaschold, Borrower
shall comply with all, the provisions of the leass. If Borrower acquires fos litla 1o the Property, e leaschold and the fee tile shall
not merge unless Lezider agrees w the merger in writing, o RRRTEE

7. Protection of Lender’s Rights in the Property. If Borrower fzils to perform the covenanis and agreements contained in
this Security Instrument, or there is'a logal procesding thet mzy significandy. affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condempation or forfedinre of o enfores laws or reguiations), then Lender may do and pay .
. for whatever is necessary to protect the value of the Propeity sad Lender’s xights in the Property. Lender’s &ctions may include
. Daying any sums sccured by 4 Yien which has priority over this Security Tnstrament, appeating in court, paying veasonable

.- amorpeys” fees and eiitering on the Proparty oy meke repairs, Althonih Lan . take action vnder this pargianh 7, Lendes doeg




" coverage a¥ required by our coniract or loari agreersent, Lends ,

T Lender’s.interest This insurance may, but need oo, also prctect the Homg piexect. f the collatore! becomes damaped,

1+ coverage the Lender jurchased may ot pay shy cleim Bosoiwer makes of ariy Chiitd minde sgainst the Bowrower, Borrower sy,
Inter cancel this crivezage by providing evidene thai Berrower fias obtained verage cleewheze.. T

: . The Borrower i ible foricost of any insacance purckased by Lendil The cost of this insurance may be added to yonr
"1 -contract or oan balance. If the cost iy added 3 the contract of loan balence, the Tuterest vate on the undeslying conttactor loan will =~
- apply to this added smount. Effective dute 4f coversge may bo the dafe’ the Borrower’s prior coverags lapsed or the dats the -
Borrgwer failed W provide proof of coversge. © 2 - FE I A ’ :
. The coverage Lender purchases may belconsidersbly niore sapentive than insirance the Borrowes can obiain on Borrower's
own and may not satisfy the need for property damage coverage or other Diandatory Hability insurance requirements imposed by
licablc law. ~ & Lo o o s Man e :

p 8. Mortgage Insurance. If Lender requived morigape insurance a3 a condition of making the loan secured by this Security
Instrument, Bommowet: shall pay the premiums tequired to ‘taintain the morigage insurance in effect. I, for any reason, the
mortgage insurance coverage required by, Lender lapses or ceasss 1o be in effect, Borrower shall pay the premiems required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, 8 2 cost sibstantially squivalest to the cost
to Bozrower of ths mortgage insurance previously in effect, fom an akernats: mortgage insurer approved by Lender, If substantially
equivalent morigage insurance coversge is nat available, Borower shall pay to Lender 2ach month a sum equal to one-twelfth of
the yearly moriguge insurance premium being paid by Borrower when the insurance coverage lapsed or ceassd to be in effect.
Lender will acceps, ute and retain these payments a5 2 loss reserve in lisu of mortgage insurance. Loss resexve payments may
no longer be required, at the option of Lender, if morigage insurance coverage (in the amiount and for the pesiod that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Bomrower shalf pay the premiums
required to mainiin rnortgage inserance in effect, or to provide a loss resetve, until the reguirement for morigage insurance ends in
accordance with any written agreement belween Borrower and Lender or applicable iaw.

9. Inspectipn. Lender or its agent may make reasonzble enfriss upn and inspections of $he Property. Lender shall give
Borrower notice 4t the time of or prior (o an inspection specifying reasonablk cause for the inspeztion,

16. Condemunation. The proceeds of any award or claim for damages, ditect or conseguential, in connestion with any
conademnation gerrsoﬂler taking-of any part of the Property, or for conveyance 1 liew of condernation; are hereby assigned and shall
be paid to Lender, , i o : '

In the event.of 4 total taking of the Propesty, the procscds shall be applied 1o the sums secured by this Security Instrument,
whether or not thea due, with any excess paid to Borrower. In the event of & partial inking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Secority
Tnstrument immediatily before the tzking, enless Borrower and Lender gtherwise agree in writing, the sums secured by this
Security Instrument shafl be reduced by the amount of the praceeds multiplicd by the following fraction: (a) the total amoumt of the
sum3 secured immediately before the wking, divided by (b) the fair mavker. value of the Property immedistely before the taking.
Any balance shall be: paid to Borrower. In the event of a partial taking of ihe Property in which the fair market value of the
Property immediztely before the taking is lese than the amount of the sums sicured inimediately before ihe wking, uniess Borrower |
and Lender otherwise agree in writilg or unlsss applicable lew otherwise provides, the procesds shall be spplied 1o the sums
secured by this Securiiy Instrument whether or not the sums wre endue, Sl

: I the Propeaty :is abandoned by Bomower, or if, aiter niotice by Lendes to Buﬁower that the condemnor offers (¢ make an
* award or seitle a claim for damages, Borrower fails 0 respond o Lender within 30 days afier the date the notice is given, Lender s
eathorized to collect iind epply the proceeds, at its option, eiﬁ;er 1o Tesiosation or repaiv of the Property or (0 the-sums secured by

this Security Instrumént, whether or not then gus.. o RN : i

Unless Lender and Borrower otlierwise 2gree in waiting, zuy application of processls 1o principal shall not extend or postpone
the due date of the mimthly pzyments referred 10 in paragraphs 1 and 2 or change the amount of sech payments,

11. Borrower Not Released; Forbearance By Lender Not'a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instsmens graated by Leader o any successor in interest of Borowser shall not
operate o release thi liability of the origingl Bomower or Boirower’s: sygoessors in interest, Leader shall ol be required 1o
commence proceadingls against any successer'in interest or refuse o extend gme for pavinent or ofhierwise modify amortization of
the sums secured by this Security Instrument by season of any” demand madi by the origina! Borrower or Borrowes’s successors in
interest: Any forbeasance by Lender in exercising any right or vamedy shall 110t be 8 waives of or preclude the exercise of any right
or remedy, o : - o R T :

12, Succesiors and Assipns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of this
Security Instument shell bind and benefit the successors end: assigns oft Lesider and Borrower, subject to the provisions of

h 17. Borrowes's covenanis and agreements. shall be joint and Seversl Any Borrower who co-signs this Security
Instrument Yut does rot execute the Note: (1) is co-signing. this Security Instrument only 0 morigage, grent and convey that
Borrower’s interest in the Property under the terms of this Secutity Instrument; (b} is 6ot personally obligated to pay the sums
secured by this Secusity Instrument; and {c) agrees that Lender and any other Borrower may agree 1o extend, medify, forbear or
make any accomtncidiGons with regard to the terms of this Seturity Instrament or the Note without that Borrower’s consent.

13, Loan Charjzes. If the loan secured by this Security instrusient is subject to a law which sets maximum loan charges, and
that law is finally inlerpreted so that the inierest or other loan charges collected or 10'be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan cherge shail be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from Boriewer which exceeded permitied Hraits will be refonded o Sorrower.
Lernder may choose to maks this refund by reducing the principal owed under e Note or by making 2 direct payment 10 Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayinent withoat any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in thig Security Iistrument shall be given by delivering it or by mailing @t
by first class mail unless applicable law tequinzs use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice 40 Lender. Any notice to Lender shall be given by fivst class mail to Lender’s address
stated hercin or any other address Lender designates by notice 9 Borrowsy. Any notice provided for in this Security Instrument
shall be deemed t) have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing, Law; Severability. This . Security Instrument shall bz governed by foderal law and the law of the
jurisdiction in which the Property is located. In the-event that any provision or clause of this Security Instrument or the Not
conflicts with applicable law, such conflict shall not affect othes provisions of this Security Instrument or the Note which can be
given effest without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be
severable, ; : DRI IR :

16. Borrower’s Copy. Bomrower shall be given one conformed copy of the Not and of (s Security Instrament.

17. Transfer of the Property or 2 Beusiicial Interest i Borrower. If all or any pare of the Property or any intessstin R is
sold or tansferved (or if & beneficial inwrest in Borower iy s0ld of grasisfesred end Bomvwer is oot 8 sangsl pezson) without
++ Lendes’s prior wiitiet conssnt, Lender oixy, 1t its option, requint immeg it i full of off sums secored by this Security. -
. Instrument. Howaver, this option shall ngt be exercised by, Lender if exc fhited by fedoral law 28 of the dae of this
 Secority Instument e o ! : el :




' would be dee urder this Security In it and the Note s accele

) pays Lender
; (b careg any defauk of any other.

covensnts or. agrectients; {c) pays sll expenses incurred i eniforcing this & carity Instrument, including, but not fimited to, © - s

reasouable atorrieys’ fees; and () takes suthi action as Lender mey reasoniebly require 1o assurc that the lien of this Security .~

Instrument; Lencler's rights in the Proparty. and Borrowes's: phigation 1o Jiay the swos secered by this Security Instrument shall =
continue nnchanged. Upon reinstatesient by Borrower, this Secarity Tnsmiment and the obligations secured hereby shall remain
fuily effective as if 1o acceleration had occwred. However, 1his 1ight to reinstate shall not apply in the case of accelerasion undey -
paragraph 17. ; T T e I B P T AT

19, Sale of Note; Change of Loan’ Servicer. The Not or g pamial interest in the Note (together with this Secarity
Instrusnent) may be tiold one or more times without prior notice o Borrowes. ‘A’sale may result in a change in the entiy (known as
the "Loan Servicer”) that collscis monthly payments due under the Note gad this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelzsted 10 a sale of the Note, If there is a change of the Loan Segvicer, Borrower wilt be given
written notice of the change in accordance with paragraph 14 sbove and appiiceble taw. The notice will state the name and address
of the new Loan Servicer and the address to which payments shouid be made. The rotice will also coniain any other information
required by applicable law. o O TS L

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous. Subsiances on or its the Property; Borrowsr shall not do, nor gllow anyone else to-do, anylhing affeciing the Property
that is in violation of any Environmenal Lav. The preceding two sentences shall not spoly to the presence, use, o siorage on the
Property of small quantities of Hazardous Substances that are generally reoognized to be appropriate @ normal residential uses and
to maintenance of the Property. EERDS - R e : )

Romrower shall promptly give Lender written notice of- any investizgaton, ‘claim, demand, lawsuit or oihier action by any
governmenial or regulatory agency Or privaw party involving the Property and any Hazardoue Substance or Environmental Law of
which Borrowe: hay actual knowledge. If Bomrower leams, or is notified by ‘any governmental or regiiatory authority, that any
removal or other remedintion of any Hizarnlous Substance aifecting the Property 18 necessary, Borrower shall promptly take all
necessary remedial sctions in aceordance with BnviconmentalLaw. 1 oo ’

As used ia' this paragraph 20, "Hazatdous Substances” are those subgiances delined as fonic of hazardous substances by
Environmenta! Law and the following subsiances: gasoline, keroscue, other flammabie or tixic peroleum products, toxie
pasticides and herbicides, volatile solvents, ‘materials containing asbesios or formwidehyde, and radicactive maierisls. As used in
this paragraph 20, "Environmental Law" megns federal laws and laws of the furisdiction where the Property is locsted that relate to
health, safety or environmental protection, il W g : :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:

21. Accelerstion; Remedies. Lender shal give notice to Borrower prior o aeceleration foliowing Berrower’s breach of
any covenant or agrecment in this Secarity Tastruinent (but zot prics to neceleration vader paragraph 17 wnless applicaiie
law provides otherwise). The notice shall specify:  (a) the defauit; (5} the action required o cure the defaull; {¢) a date, not
less than 30 days from the date the notice is given to Borrower, sy which the defae!t must be cured; and (d) that failure o
cuze the defavit on or before the date specified in the nolice may result in sceeloration of the sums secured by this Security
Instrument and sile of the Property. The netice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a cocurt action fo assert the nou-axistence of a defanlt or any other defspse of Borrower to
accelerntion and sale. If the defenit is aot cured on or before the date specified in the notice, Lender, at its option, may
require immediste payment in feil of all Sums secured by ihis Security Instrument without furiher demand and way invoke
the power of sale and any other remedies permitied by appiicable law. Lender shofl be entitied (o coliect afl expenses
incurred in pursuing the rersedies providad in this paregraph 21, in¢loding, but not Emited fo, ressonable attorneys’ fees
and costs of title evidence. s - . i ‘

If Lender iniokes the power of sale, Lender shall execute or cause Trustee fo cxecate s written notice of the
occurrence of an event of default end of Lenger’s slection t cause the Property (o be sold and shafl esuse such notice to be
recorded in esch county in which any part of the Properiy is located. Lender or Trustes sl give notice of sale in the
manner prescyibesd by applicuble law 1o Borrower and (0 other persogs prescribed by epplicable law. After the time
vequired by applicable law, Trustee, without demand on Borrower, shal sell the Praperty a¢ public auction 0 the highest
bidder at tke time and place and under the terms designated in the notise of sale in one oF more parcels and iu any order
Trusiee deternsinés. Trusice may posipone sale of 26 or any parcel of ike Property by public announcement at the time and
place of any previvesly scheduled sale. Lender o iis designee may parchnge the Froperty at any sale,

Trusice shall deliver to the purchaser Trustee’s deed corveying ifie Froperty withont any covenant ov warranty,
expressed or implied, The recitals m the Trustee's deed chall be prinia facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale b the following order: (2) 1o all expenses of the sale, including, hut not
Timited to, reasonitble Trustee’s and nttoneys’ fecs: () fo all suzes secured by this Security Instroment; and (€} any excess
to the person or prrsoss legally entitled toit, ; ' . S .

22, Recomveyance. Upon paymest of all sums sscured by this Security Instroment, Lebder shall request Trustee to recorvey
the Properiy and shall surrender this Security Insrument and ali notes evidencing debt secured by this Security Instrument (0

Trustee. Trustee shall reconvey the Properly without wartanty for a fes.of not Iess than $5.00 to the person or persons legally
entisled to it. Such iperson or persons shall pay any recondation costs. R A : e
_ 23, Substitute Trustee, Lender may, from time {0 time, remove Tristes and appoint 3 successor trustes 1o any Trustes
appointed hereunder, ‘Without conveyence of the Propersy, the successer; nustes shall succeed to 2l ihe sitle, power aml duties
conferred upor Triistee hetein and by applicablelaw, -0 - o o e )
24, Attorness’ Fees. As used in this; Security Instrurnent and in tht Wie, "aticrneys” fees” shall include any attorneys” feos
awarded by anappellate court. L 0 T e
25, Kiders t this Secarity Instrumest. If one or more riders an; eiecuied by Bosrower and recorded together with this
Security Instrimers, the covenanis and agieements of each mich rider shpll e incorporsted into and shall amend and supplement
the covenants ind agresments of this Security Instrument ¢ if the xidex(s) were 2 part of this Security Instrument. . '
[Check applictblebox(es)] - . - o1 o el B s ey -
‘[ Adjustable Rate Rider - - ClcondompumRidee + [ 1-4 Family Rider
(| Gradusie Payment Rider L Planned Unit Development Rider - L. Biweekly Payrent Rider
L_lpatioonRider - LlRumelapovementRidor - L_iSecond HomeRider
ider o e Other(s) [rpecify] - -
“UNDER OREGON LAW, MOST, AGREEMENTS, PROMISES. 2ND COMMITMENTS MADR BY US AFTER..
THE EPFECYIVE DATE OF THIS ACT CONCERNZING LOBNS AND.OTEER CREDIT EXTENSION WAICH -
. ARB NOT FOR' [PERSONAL, FAMILY, OR HOUSEHQ ) SOLELY BY THE . .
. BORROWER'S RESIDENCE MUST BE! TN WRITING, EXPRESS CONSIDERAT Ol AND BE SIGNED ¢ .

. Form 3030 9%
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