~ THIS ‘TRUS ' DEED, ‘made
. WELKER ' - as Grantor,

D' ol T I . :
AMERITIVLE: - - Lo aal Trugtee angle o O IR o
JOES G, CLARK AWD PATRICIA M. CLARE , or’tlia survivor thereof, as Beneficiary, . .

- grantor irrevocably grarts, - vosing, sells and conveys to trustee in trust,
power of: sale; the propezty ini: RLAMATH Courity, Oxe éscribed-asg: o

| 1oTS o AND 10 IN BLOCK 18 OF WORDEN TOWNSITE, 7 CORPING TO THE OFFICIAL
_BOAT THEREOF ON FILE IN THE OFFICE OF THE COUNFY CLERK OF KLAMATH COUNTY,
. OREGON.. = RS N R L T
'ALSO VACATED BLOCK 18 OF WORDEN TOWNSITE, ACCORDING TO THE QFFICIAL FLAT
THERIOF: ON FILE I THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,

B

1 'together with alf and singluar the tenements, heréditaments and ‘appurtenances and ‘all other rights thereunto belonging of i anywise,
. ‘now or hereafter appertaining, and the rents, iseucs and profits thereof and ai} ixiures now or hereafter attached to or used in connection.

with the pro AL L S R I o Tt e TS

4 FOR MEPOSE OF SECURING PERFORMANCE of each agreemeiit of grantor herein contained and payment of the sum of

: :;ELEVEN THOUSAND FOUR HUNDRED SIXTEEN AND SIXT 'E.J iEN;‘A 100thst* Dollavs, with interest : o
. | -thereon - S T S e e e S

' according to- the ternas of a promissery note of even date herewith, - pz?ablc,m beneficiary of order and made payable by grantor; the

*: final pamt‘of.pnpclpal and interest Rereof, if 5ot sooner paid, to be due snd paysble August 2011, C
" The date of maturity. of the debt secured by this lnstrument is the date, stayed - above, on which the final instaliinent of said note
' pecomes due and payiible, - Iu the event the within described 'jpr%‘g’e ,-or aity part thereof, or any interest {herein is sold, agreed to.be
© sold, conveyed, assigmed, or. ulienated by the graator withont first having ‘obtained the written content or approval of the beneficiary,
i then, st the ‘beneficitry's option, “all obligations secured by this instroment,  irrespective of the maturity dates expressed therein o1
ﬁ‘hmm,shﬁﬂMXW$mmdlat%ueapjg*gblg" T e : : R

To protect the security of this trust deed, grantor agroeu: =~ - ! A i ; , R
1.To protect, preserve snd maintein said property.in gond condition ard repair; IOL 10 FEIMOVE OF demolish any building ot im-
provement thereoti; not (o cotnInit or peTinit aiy wasté of said property. o ) . )
S Py complets: or. restore promptly and in good workmanlike manner any building ‘or jmprovement which may be construcies,

- damaged or destroyed thereon, &nd pay when due 2il costs incurred thergfor, o0 . : - :
. 3. To comply withiall laws, ordinanices, regulations, covenants, conditions and restrictions affecting the propesty, if the beneficiary « .
- so requests, 16 joiniin execqnn&such financing statements pormant to the Uniform Commercial Code as the beneficiary maé Tequire
and to_pay for filing same in ke ropcégmbhc office or offices, . as well: as [the cost ‘'of all lien searches made by filing officers or
searching agencies as'may be deemed desirable by the beneficiary. © - G e . ; . ‘ -

4. To provide aad continuously mainiain insurance on the bt_ufduz'gs now 01 hereafier erected on said premises against loss or damage
by fire and suck other hazards as the beneficiary may from time o time require, -in an amount not iess than the full insurable value,
-written_in companies.acceptable to the beneficiary, Wwith Joss payable to the latter; all policies of insurance shall be delivered to the
peneficiary as scon iis insured; if grantor shall fail for any reason to procure.any such insurance and to deliver said policies to the
peneficiary at least fifteen days prior 10 the -expiration of any policy of insurance now or hereafter. placed on said buildings, " the

beneficiary may Drovuze same at grantor's ex!}l)ense ‘The amount collected under any fire or other insurance policy may be ?pp ied by
beneficiary upon any indebtedness secured. reby and in such order as beneficiary may determine, or at cption of beneficiary the
entire amount s0 collected, or any part thereof, may be released to grantor.  Such application or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant 1o ‘such aotice, . : .

5. To keep s2id premises free from comstruciion fiens and to pay all taxes, ascessments and other charges that may be levied of
assessed - BpoA of against said properly before any part of such taxes, assessments and other charges become past due or delinguent and
promptly celiver receipts therefor w beneficiary; sbould the grantor fail to. make payment of any iaxes, assessiments, insurance

remiums, liens. or other charges payable by grantor, either by direct payment or by providing beneficiary, with funds with which to
make such paymsnt,:beneficiary may, atits opiion, make payment theréof, and the amount 50 paid, with interest at the rate set forth
in the note secured hereby, togsther with obligations. described in paragraphs 6 and 7 - of this trust deed, shall be added to and become
a part of the debt secured by this trust deed; * without waiver of any rigaty zrising from breach of avy of the covenants hereof and for
such payments, with interest us aforesaid, the property hersinbeiore deficribed, . as well ag the granior, shalt te bound 10 the same
extent that they ‘are bound - for the payment of the obligation herein desciibed, and alf such payments shall be immediately due and
payable without notice, end the nonpayment thereof shail, at the option of the beneficiary, yender all sums secured by this trust deed
immediately due and:payable and constilute a breach of this trustideed. o .

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurrsd it copnection with or in enforcing this otligation and tirustee's and attorney's fees actually incurred. -
7. To appear in an( defend any action ot gooeedmg urporting to aifect lhe security rights or powers of béneficiary or truste;
in any suif, action or protesding in which

) ) ‘the beneficiary or frusies may appear, . inciuding any suit for the foreclosure of this deed,

- 'to pay all_custs end  expenses; ' including evidence of title "iind the benefiiary's of trustee's attorney's fees; - the amount of attorney's
fees mentioned in this paragraph 7 in [ cies shall be fized by the trial cost and it the event of a0 appeat from* any judgement of

i decrees of the. triel: pourt, . gramior further agrees to pay such sum as the appaligte court shall adjudge ressonable . as the beneficiary’s
or trusiee’s attorney’s fees on such appeal. i SRl e A B .

i It is mutually agread thai: CUp T 2 R ST o : : .
8. In the event thal any portion orali of seid property shall be taken under the right of eminent domsin or condemnation, beneficiary

shal} have the right, if it so elects, 1o require 'that alt-or any:portion of the monies payzble as compensation for such taking, which ame

NOTE: The Trast Deed Act provides st the Trustee hersunder must be eitagran - arfomey, who is an active mermber of the Oregon

State Bar, & bhayk, itrust company, . of savings and loan ass : tized 10 do business ung 0% U
States, & t:siemnxra;;:ceﬂ;qom;.\an%, authorized o insure title 10 rial propesty ‘ot this state; its subgidiaries, affiliales;, agents or. ‘branches;:
the United Statel; or any agency ¢ ereof, 01 3 ‘Heensed undetiOR 96,505 10 690.585. - ol

sociation - autharized 10.do Dusiness under the laws of Oregon or the United ~



+thie jae gs, - truites may (a) consent o the making of any. aperty; -(b): join in granting any &
- creating any testriction {hereon;” (. “joif-in. atiy. subON 4 : fecting this deed or the lien or caarge 7i

() reconvey, without warranty, ail or any pust of the property. nies in any reCenveyanc v be described ‘as {he "person’ oz

2tsons 1 y entitiert thereto, and the recitals therein of any mattérs of facts shalt- B conclusive proof ‘of “the truthfulpess thereof.
1usies's fees for any of the services memonedmﬁ,%hxs‘garagraph‘;mm:bg‘m; lessthan $30 T R RO
10. Upon any defanlttiy grantor hereunder, beneficiary may af any tune withott notice, either in persen, by agent or by a receiver:- -
pointed by a_ couit. and without regird 1o the adequacy of any. security for the indebtedness hereby secured, enteér upon aad -
) ‘said 'property -or amy pert thereof, in s own name SUE or otherwise collect the’ rents, issues and profits,: > -
‘those- past due and unpaid, and _s'gply the same, less costs and expenses of operation and collection, including reasonable ©

ahiorney's fees upon any:iadebtedness secured eréby, and i such. crder s beneficiary may detommine. o : R

1. The entering upon and taking possesston of gaid property, the colizction of such rents, :5ues and profits, or the proceeds of fire
and other insurance polices or compensation Or atvards for any taking or damag eofthe dpmpéﬂy, apd the application or release thereof
a3 aforesaid, shail not cuns or waive any default or notice of defauit hereunder or invalidate any act done pursuant to such notice. o

12. Ugon default by grautor in payment of any indebtedness secured hereby or i his performance of any agreement hereunder, time
teing of the essence with 'respect to such payment and/or performancs, the beneﬁcia.?r may declare all sums secured hereby immediately
¢ue and payable. Insuch an event the heneficiary. at his election may proceed to foreclose this trust deed in equity as: 2 morigage or
clirect the irustee to foreclese this trust deed by advertisement and sale, or may, dizect the trustee to Furs\:c any other right or remedy,
cither at law “or in equity, which the beneﬁmag' “have. In the event the beneficiary elects to foreclose by adveriisement and sale,
the beneficiary or the tfustes shall - execute and cause 1o be recorded his written notice of default and his election to sell the said
cescribed real pr gg ‘to satisfy the obligation secured hereby whereupon the trustee shail fix the time and place of sale, give notice
ttiereof as then required by law and proceed to foreclose this trust deed in the marner rovided in ORS 86.735 1o 86.795.

13. Afier the trusteg lias commenced foreclosure. by advertiscment and sale, " and at any time prioz.to S days before e date the
tiustee conducts the sale, . the grantor or any other person so privileged by ORS /86,753, may-cure the default or defaults. ¥ the defanit
copsists of a filure to pay, waen due, sims sectired by the trust deedd, the defiult may be cured by g,aymdg the entire amount due at the,
{ime of the cure otter than such portion as would not then be die_had no defauit occurred. Any other efault that is capable of being
cared may be cure¢: by tendering the performance xg}mred under the obligation or trust deed. In any case, in addition to curing the
defmult_ or defaults, the ’Serssn effecting the cuse shall pay.to the beneficiary ali costs and expenses actually incurred in enforcing the
obiigation of the trust deed together with trusiee's and attorney’s foes not erceeding the smounis provided by law,

114 Otherwise, the sale shall be held on the date and at the time and place diesignated in the notice of sale or the time to which said
gale may be. postponed; as provided by law, The trustee may seil said propenty gither in one parcel or in separale parcels and shall
sell the parcel or parcels: at zmction to the highest bidder for cash.{;;ia able at the time of sale. Trustee shail detiver to the purchaser
irs deed in form as re¥m-ed by law conveying the property so sold, “but v/ithout any covenant or- warranly, SXpress of impiied.
The recitals in the desd of any matters of fact shallbe conclusive proof of the trthfulness thersof. - Any person, excluding the trustee,
‘et including the grantor and beneficiary, may piirchase atthesale. . @ o i ; . . : -
515, When_ trustée. sells pursuant to the powers provided ferein, trustee shail apply the procesds of sale to payment of {1y the
& of sale, icludicg the compensation of the trustee and a reasopable charge b trugice's attorney, (2).to the obligation ‘
secursd by the trust deed, (3) to alf ‘persons | having recordad - liens subsequent 1o the the inlerest of the trustee in the trust deed a5

their intefests nay appear in the order of thedr priority ‘and (4) "the sup s, if. any, “to the grantor or to-his successor in interest
entitied to such surplus.’: . BRI SRS G e -
16, Beneficiary msy. /from time o tne 3ppoint 2" SUCCESSOT OF SUCCESSCRs 10 &ay trustee named herein or 10 any SUCCEsSOr trustes
:xp‘pom:ed hereunder.” . Upon such-appointrent; and without . coaveyance 1o ‘the successor trustee, the latter shail be vested with all
title, powers and duties ponferred upon any trustie herein named of sppointed hercunder.  Each such appointment and substitutiont shall -
he made by writien instrument executed by beméficiacy, - which, when recorded - in the morigage records of
which the property is sifuated, shall be conclusive 00t of propéf appointmen; of the SuCCESSOX trustee. .
17. Trustee accepts this trust when this deed, daly executed and acknowledged is made a public record as provided by law. Trustee Is -
not obligated to notify ,x:‘xﬁr ggrty hereto of pending sale under any. ather deed of trust oF of any action or p ng in which granter,
hheneficiary or trustes saall be a party unless such action or proceeding is brouaght by trustes. . ' R
- The grantor CovenAnls: ancriegrm {0 apd with the beneficiary aad - tic beneficiary ‘s successor  in interest that the grantor ig lawfully
seized in fes simple of the property and bas a valid, - unencambered title thereto and that the grantor will warrant and forever
‘defend the same agsinst'all persons whomsoever, » fL i N o :
U WARNING: Tnless grantor provides beneficiary with evidence of insur'ance coverage as required by the copiract or loan
pgreement between them, beneliciary niay purchase insurance at astor's hse to protect benmeficiary's -interest. i
insurance sy, bat necd not, alse protest gramtor's imterest. If the colinternl hecomes damaged, the coverage cggrchased by
‘beneficiary may not pay any claim nuide by ar sgainst graptor.: Grantor ms) later cancel the coverage by providing: evidence
‘that gronfor bas ohtained preperty coverage eliswhere. Graator is resporsible for the cost of sny insurance coverage purchased
by beneficiary, which iost may be added ¢ grantor's contract or loan balance, 17 it is so added, the interest rate on the umder-
lying contract or luan 'will 2pply fo it. The effective date of coverage may be the date grantor's prier coverage lapsed or the date

the county ¢r counties in

‘grantor falled to provide proof of coverage. = The ecoverage beneficiary purchases may be considersbly more expensive than
INSUrAR ‘might stherwise obtain alone and rusy not satisfy any need for property damage coverage of #ny mandatory
 Hichility insurance regirirements imposed by applicablelaw. - @ AN
- The grantor warrats that the proceeds of the loan represented by the above described note and this trust deed are:
g)) ¥ﬁmaxﬂy for grantor's personal, family, or household pur-imsesf OTICE: Lipe out the warranty that does not apply]
n). are for

or 0 organizetion, or (even if grentorip a natural perso usiness or comunercial prEposes.

- 'personal representitives, Successors, -and: assigos. "The term bene
. contract secused hereby; whether or 00l named ;a3 a beneficiary herein. FIOTa : -

\.* In construing this moitgage, it is. ‘undterstood that the morigagor or mOrigages “gnay pe more than one person, that if the context s¢

: ires, -the smgsi!z?xtjimj‘ "be taken to mean and include the plural’ and that geperally all grammatical changes shall be made, assumed

alied 10 mak 5 SgERrunll m;mgzgmnons and o ndividuals. - » S . :

RO : a5  Bishand ‘and year first above writien )

This deed applies to, inuresiothe tenelit of and binds il gaﬁtxes kereto, their heirs, legatess, devisees, administrators, execuiors,
enieficary stiall mean the hotder and owner, including pledgee, of the
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