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w1 -Borrowier and Lender it 2nd 4g ' :
H 1, - Payitigat of Principal and Interest; Prepoyment snd Las Charge wer shall promptly pay when due the'
- principal of adiréerdstion the debt ¢videiicedrny theNote dhid S5 psdnay, I s ducupdlerthe Note,
s 2. -Fand; foi" Texes and Dntiirancs) Sebjece: "applicabie Taw o7 40 WiitéiE WaiVer by Lender, Borrower shall paveo
- Lender on the'dsy mwoithly payments are due under the Note; until the Note is paid in full. 2 sum ("Funds®) for: (2) yearly taxesand
assessments which may' astain priority over this Security Iustrer: ien on the Property y leasehold payments or ground

renis'6d'the Prope iy i any; () Yeaily hazatt o propesty Pinsurance premiumas; (@) yearly fiood insurance premiums; if any: (e}

- yearly mongage isurincs: premiums, if‘shyindi(f) wy suniil pityshils by Borrower-to Lanider, ‘I scoordsrios with (i provisions -

| of parsgraph '8, in lishiof m&vmmsfﬁfﬁongﬁgemmfgkﬁﬁm.»‘-'x’-’hese< bsmd'sre callid “Escrow Teems, ® Lendes WY Ry

- time,’collect and hold|Funds in sy smount'tiof'to &Xcosd: 16 Anrimum ARG & Teaider' for o federally relited miseigage Toax may’

. require for Borrower's escrow account willer: ihe fedarad Real Bitare Senleinions’ Procadures Act ¢ s gnended: froi time i

time;12'U.8.C: Sucticm 2601 o seq;-('R-zism@)i'innle‘se;fanimﬁézgzﬁw?mazwpliés’sjmfﬁyé’mj 5'sets 2ilesser’ amoting. I 'so, Lendér

| may;atsny e, collect anid hold Funds in an amouat not t6 sxcssd this 1o er! wifiount. Lenidér niay estintate the anoiisit of Funds' -

Que on'the bisis-of current-dats.and: noasstiabl future Escrow Hems or otherwise in accordance with

“applisablaTaw, o tvenl Laas ‘ : ~ "
© The Punds'shail:be held in‘an instivition whose deposity are insurcd by a'federal agency, Instramentality, of entity {including

Lendery if Lender it suth an institution) or tn aity Federal Hoide Loan'Baak: Lender shall apply the Funde 10 pay thié Bserow Htems 7
‘Lender may not charge Borrower for holding and applying the Punds, annually sialyzing the €3CTOW account, or verifying the Escrow
‘lrems; utiléds Lender piys Borrower interest'an $he Pundiwia asplicabls taw permits Lender to make such a charge. However,
‘Lent indepenident real €536 tax. reporting sérvics:used by Lender iy i«

il agreement is made or spplicable law Tequizesiinteresit. |
l T any iniere ingt on-the Funds: Borrower and Lender may agree in
‘writing, bowever, that interest the Fusds. Lender shali give to Borrower, without charge, an annual accounting of -
the Funds, showing crelits and debits o the Funds and the purpcse for which sach debit to the Funds was made, The Fuuds are
jpledged as additions] security for ail sums secuzed by this Security. Ineteymert, - . , ,
If the Funds held by Lender exceed the amounts pezmitied to be held by spplicable low, Lender shall ‘acooust to Borrower

for the'exesse Funds iniiccondzice Witk the: fegiitements of applicable law. If the amoiut of the Funds held by Lender at any time

is not suffitient to pay thie Escrow ltems whea dite, Lender may s9 gotify Bongwer in writing, and, in such case Borrower shail pay
to Lender the amovrs nécessary: to meke upthe 'deficlenty. Bonower shiall muke up the Geficianey ia po wore than twelve monthly
payments, at Lender's shle discretion, BRI e I T : '

: Upon payment in full of all sums sevured by thig Setuitly Tistug
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i ‘ ; ‘ hesit] Lender shall promptly refind to Borrower any Funds
“held by - Lenius I, wndily daragiaph 21; Lender” shall goquire ox el he-Prepenty] Lander, Prior to the acquisition or saie of the -

Property, shall apply any Funds keld by Lender at thertifre'of acquisition of salg as a credit against the sums secured by this Security
fhastrument, G SRR ' : . : ' :

, “3.. Application of Payments. Unless applicable law provides otherwise, all payments recsived by Eender under paragraphs
1 and 2 shall bs appiied: fisst: to any. prepaynient chstges due uader the Note; sscand, to amounts payable under parsgraph 2; third,
to interest due; fountly, toi principal due; and last; 't any late charges dus under the Note, . . - ) '
so11 8 Chargesy-Lims, Bormwer shall pay all taxes, assousments, chorges; finzs and impositions atibuible to the Property

which reay attain priority over this Secwrity Instzumeny, ‘and iessehold paymesss of ground rents, if any, Borrower shall pay these
ohligations in the maaner provided in paragraph 2, cr if np : '  Borrower-shall pay thém on time directly to the
purson owed payment, Berrowsr shull pramptly furnish ¢o Ler ] of & : is pa F :
raskes these paymenu: directly, Borrower sall pio

|- Borrower shill promptly 3o any
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pmtect‘ unda: cights in g ; i
i oAl insuraice jwhczes MWnemﬂsxsmﬂlbqaccep ig beme andshy
: -1§;Lender soquires,: Borrops shalls gmmpﬁy nge to Lender au receszs of paid
prenuums and re;zewal mac:mw In ﬁse evem of lossyBorrower sheil:give promsp notice to the insprance carrier-and:Lender. Lender
may make proof of;loss if not made promptly by Borrawer. : e
ais »-Unless Leader: and Borrower jotherwise jagree inowriting, insurance. proceeds shall be. pheé w restexaxaon or regau' of ﬂne
Propcrty damaged; if {he: restoration opaepeinis: econgmiceliy: feasible and Lenderls- security s mot ‘esxned If the restoration-or
:1irepairisnot econornically. feasible or Lenders security Svolidbe 1essenea, e igurance proceeds shall: be applied to the suras secured
by this Security Infznuinent; whether or aes they duesvithrany exozss paid e Borrower. If Bozrowér:-abandons the:Property, or does
,wmt answer:within 30 days a noiice sfrom Lendershat the insurance carrier s offered to settle & claim, then Lender may collect the
 insurance ptoweds ‘Lenderimay use the preceeds 26 repairor r:smm the: Pmpeﬁy Orto PRY SUmS’ sec:zxed by thig Secunty msmmam
iiwhather orinot then-dye. The: 30—day:1enod will: begmwhen theinotice is iivesy) e o
: 1; Unless Lendeirand - Borrower o:hethsz*agme inwriting; J Ay a?ﬁhcathwfjmae:is B2 pmcrpal shall not extenﬁ cr postpone
e due ‘date of ther monﬁ_ﬁy paymezﬁs pefered toin paragraphs 1and 2'or change the amount of the payments. If under paragraph
12k the Property 1s .wquired by Lenider, Borrow(r’'s vight to any msixmhcepoi ] and pmceﬁdsxvmmng ftom damage tc ;ne Pwpeﬁy
; erides (0! the extent of the s’ secureE by '

upeny‘ Em‘mwex"s Leﬁm App!icaﬁow Lmeheids.,

H "cpeny i3 Bom Wais prit : jithin sixtydays'after the execution of this
' Secaricy Rnsin,mez.t and ‘shall’ com,zme. 0°0 & Property us Bofrowes’s ?u:c:pa} residencs for al Yemst-One year afier ‘the ‘date

of ccéupancv"nnlc-ss Tieider otherwise agreed it wxinng, which'consérit shalt not bé Gnrsasondbly withheld; ‘o wnless extenating
i cTrcnimstances erist which ‘aré beyond Bax-ower éontol. Botrower shall Stidestioy, damage 6 ‘inpair e Property, allow the
Pmpe-ty {0 deteriorate] ot commit waste ol the Prcperty ‘Borbwer stall be e difauli 1f @y forfeirare action or prodeeding;’ whether
Heivil of criminal, is begun that in Lender's good faith ;udgumt could reault in forfeiure of the Property or otherwise materially
i xmpair'the ien créhted’ by this Secumy Tnsivansent of Lcn:ie ‘gedarity io BOTroWer may ‘cire such adefault and reinstate, as
b3 hé disr With 8’ Lsmiﬂr s Goﬁdtmzh determmmen

ing the toan appacanou process, gave .
Lender w‘fh any . maiena! mformg;xon} in




tepaidto.ir. Sty ey i

I the‘event of i tota! iakiri '*g'bf' the Properiy,

walue of thé Propétty mxmedmtelv bcfdm th km ‘5 éhe : :
Instnimaent immediately Hefore the taking, unless’ Botiowier and §4nuder of herwxse*agme in w.ratmg;’the sxmxssa:mred by‘ims’smuﬁay i
Instrameat'shallibe 'eduwd by the ambiint HF e PRotesds mmitiplied by the "lawmg fraction: (&) e tonl amount of the’ sums:
‘secumd imiiedistely ‘Befbre the talting )’ diviFid by By theifal taiket vaRie of the Property ‘indmediatély before e taldng: Anyt
bxalaﬁoe ‘shafl be paid to;Borrower. in the event of a partial taking of the Pstxp\.tty in which the fair market value of the Property
immediately befote e’ thk,ng is less thaty the améunt of e sems’ fsechired mﬁmteiy before the taking, unless Bomswer and Lender
otherwise: agree-in- writilzg or ‘unless iapplicable jaw otherwise mvsaes the ‘«pm{zcds shsii be a:@phed W the mms mred by s!m
Siecuirity ‘Instrument wheilier of:not e sums are then'dus .1 ; ,

If the Property'iis: -abandoned by Borrower; or if; afeer nouceyby Lentie o Bmmwer ehat t%;e ..unéezzmor o?fegs o -m%ze amie
award or settle s claim: 10: damages, Borrower fzails 10 maponé o Eender wiihmﬂo days after the date the notice is given, Lender
is autherized to-collect snd-apply- the. proceeds,ay jts opﬁon, emz rss;oratmn on rapaxr of the Fmpezty o710 ;he smns secarad. B
by this-Security: Jastiument; whether or notrthen dee:: ‘ 13 e

oo bnl&ssi,encbﬁand Borrower othisrwise gree inswriting; any applwauon of: pmceeds tmmnmpal haﬁnm extené or p’:ﬁtpom:! .
Lhe &ue date of the monthly payments referred to-in'paragraphs: & and 3-or change: the -amount of such payments. -« -

=: 81, Borrovier Net Releaseds Forbesrance: By Lendey Not.g Walvery: Extension of the time for payrment or mﬂd&ﬁc:zimu .
cf amorlman of the:sums secured by this Security: Instroment; z;r.mwd Joy:Lenger to. any-successor in-interest of Borrower shall not ;.
uperate. to release the, hatuhtyof ‘the angmal Biprrower or Borrower's sucoessors in interest, Lender shall not be required o commence
proveedings againstany| successor, in intezest or mfusa Ao exiend time:for paymmz o1 rq!hﬁmr;se modify amordization of the swmy, .
sepured by this Secyrity;: Instmmem by.reason of-any dﬂmand u\adg by the; cuguml Borrower: o Borrower’s, suecessors. in: mzesest o
l\ny forbeam:ce by ] ,.esutet -inexercising any, right ot remedy.shall not be-a waiveriof oz ptecmde the erercise of any right 0: remedy.

5 Succasom ead -Asstgns Bound; doint and, SevemﬁfLiabﬁity;Cws&gmm The covenants and agreemems of thiz
uecunq, Instmmant sh.z!l bmd and bepelit the sucoessors and assigns of Lendst and .Borrower,. subject 1o the provisiens of paragraph
17. Borrower's cOvenanis, and .agresinents sha!i be joint and several. Any. Bograwer 3 wlm Le-signs shis Security. Instrument but does ..
rot exscute; the, Note, (a,b is co sign-ng thm Secwity Instrum .only. m.mﬂgﬁgeg grant.angd convey tha Bomw“r s zmamt in :hc -
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3 “gl,aw, Severability. This ﬁemn Iné Tyme ( shall be gove d by fede'al ia,w andthe law e juxxsdscno.x o
s located. In the event ihat az:y provision or clauss s Secarity Instrament or'the Note confiicts with

apollcabielaw, -such conflict shalt-not affect other uiiﬂ;us&%cumy mmesx' .or the Note whick can | be given effect without

" the ocnﬁxctmg provision. To this end the provmo of this Security. Instzm:nent and the Note zre’declared 1o be severable.

‘ i L1 Pastbwer’s Copy! Borrower shall B¢ given épﬁfarme&*copv of the Note aid of this. SEcurity Instrument. R
of the Property o 8 Beneﬁdai Inter%‘t m Borrower, If all or any part of the Property or any interest i’ =

pial i ig;sold or, tas} -and }Bor:cmer is 1ot a navarat pemon} wnhout

ug: umier this, Security Instm;i)cm and the Note as if 6o acce efation had cc"hr:e& o cures any defaix!i of any ‘other

mmmgdi in enfa ireing this Security ln.smzmt, inclading, but not limited to, reasonable
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RALLOON RIDj s Number: O raesast
(cmmsm@NAL RIGHT 10 mm;mc*;

S THE: BALLOON RQFER is: mad@ this 21~m;' c.ay of FEBRUARY  , 1998
~and is mcospora‘ed into. and shall be desmed to amend 2 -supp?emgm the h«mrtgage Desd of
Trust or Died to Securs i}ebz {the "Secusity: Instrument™) of fbﬁ same date gwen by the
unde:sxg&ed {the "Bomwer"} m semire the }éormwer 5 Note -
FLEET :non'

(me "Leude‘ ,
“and located at:
148600 . BEJLL ROAD .Apmr; oa 97735 S , ‘
mohm ADDRESS) ‘ ,
The interest rate smed on the Note is called the! ?the Rate. The date of the Note is
called the “Note Date.” T understand the Lender may transfer the Note, Security Instrument and
this Rider. ‘The Lender or anyone who takes ‘the Note, the Security Instrument and this Rider
by transfer and who is entitled 10 receive payments under the Note 1s called the "Note Holder.”
ADDITIONAL COVENANTS. In addition to the covenants and agreements in the
Security Instrument, Borrower and Lender further covenant and agree as follows {despite
anything to the contrary contained in the Security instmmem or the Noﬁe}

1. COI\*DII‘I{)NAL RIGHT TO REFINANCE |
At the manwity date of the Note and Security Instrument (ﬂae "Note Mammy Date”),
will be able to obtain a new loan ("New Loan"y with a New Maturity Date of .
2028 , ("ibe New ’viatxmtv Date") and with an interest rate equal to the
"New Loan Rate" determmed in accordance with “Section 3 below if all the conditions provided
in Section 2 and 5 below are met (the’ "Conditional Refinance’ Gptwn") if those conditions are
not met, I tnderstand that the Note Holder is under no obiigaton to refinance the Note or 10
- modify the Note, reset the Note Rate, or to extend the Note Matarity Date, and that I will have
, ttg regay the Note from my j ewn ressurces OF'! md a iendex valhn,, to iend me the money 10 repay
e Note,
2. CGNDETEONS TC G}VE‘ION ERRAR ‘
It I :want to exercise the Coz:dmonai "«'.Pﬁname Opmm at mamnty, certain conditions
must be mel as of the Note Maturity Date. These conditions are: (1) I must stili be the owner
and occupaiit of the properiy subject to the Security Instrunent (the "Property™); (2) I must be
current in my menthly payments and cannot have: ‘been niore than 30 days late on any of the 12
: fscheduled monthly paymams mmedxaiely pr%edmg ‘thf oie iat:mt} Daﬁ:e, {3) theze aie no

v;'i_ﬁm@-‘ R ‘
‘ m m&%&ﬂi (i&%} ‘
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liens, defects or encumbrances against the Property or other adverse maiters affecting title to the

Property (except for taxes and special assessmenis not yet due and payable) arising afier the

Security Instrumnent was recorded; (4) the Mew Loan Rate canmot be more than 5 percentage

points above. the Mote Rate; and (5) I must make a writien reguest fo the Note Holder as

provided in Section S below. | CTrRTe e ,

3. CALCULATING TEEZ NEW LOAN RATE ' :

The: New Loan Rate wiil be a fixed rate of interest equal to the Federal Horme Loan
Mortgage Corporation’s required net yield for 30-vear fixed rate mortgages subject to a 60-day
mandatory delivery corumitinent, plus one-half of one pescent (0.5%), rounded to the nearest
one-eighth of one percems {0.125%) (the "New Loan Rat:™). The required net visld shall be the
applicable xiet yield in effect on: the date and time of day that the Note Holder receives notice
of my election to exercise the Conditional Refinance Opiion. If this required net yield is not
available, the Note Holder will determine the New Loan Rate by using comparabie information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater than 5
pescemage points above the Note Rate and all other conditions required in Section 2 above are
satisfied, the Note Holder will determine the amount of the monthly payment that will be
sufficient to repay in full (a) the unpaid principal, plus (b) accrued but nopaid interest, plus, (¢}
all other sums I will ows under the Note and Security Instrument on the Note Maturity Date
{assuming my monthly payments then are current, 35 requiied under Section 2 zhove), over the
term of the New Loan at the Mew Loan Rate in equal monthly payments. The result of this
calculation will be the new amount of my principal and interest payment every month until the
New Loan is fully paid. o ', P T
5. EXERCISING THE CONDITIONAL REFINANCE COPTION

The Note Holder will nolify me at least 60 calendiir days in advance of the Note Maturity
Date and advise me of the principal, accrued but unpaid intevest, and ail! other sums I am
expected to owe on the Note Maturity Date. - The Note Holder also will advise me that [ may
exercise the Conditional Refinance Option if the conditions in Section 2 above are met. The
Note Holder will provide my payment record information, together with the name, title and
address of the person representing the Note Holder that I must notify in order 1o exercise the
Conditional Refinance Option. 'If I meet the conditions of Section 2-above, I may exercise the
Condlitional Refinance Option by notifying the Note Holder no earlier than 50 calendar days and
no later than 45 calendar days prior to the Note Maturity Date. - The Note Holder will calculate
the fixed New Loan Rate based upon the Federal Home Loan Morigage - v

servment FORM 3191 (vps)
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~C'm"pé:“:zi._tifoi::a’'s'‘'z;\ppiic"abi{‘ﬁ «éﬁb!i}ihed_,.:‘equifﬁi'nbtfj;iél& in effe the date o -
notification: is received by the Note Holder and as cal 4 in Section 3 above. [ will then

have 30 calendar days to. pravide the ‘Note 'Holder with’ ceptable proof of my required

ownership, occapancy and property lien stafus. Before the Note Mameity Date the Note Holder

will advise me of the new intetest rate {the New Loan Rat w monthly payment amount and
a date, time and place at wihich I must appear to.sign. v documents required: to complete the

stand fiolder will charge o a $230 processing fee and
€ ‘Conditiorial Refinance Optios, including but not
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- THIS SECOND HOME R 2is 1 othis' zmp . -day of - FEBRUARY A
1998, and is incorporated into and shail be deemed to amend and supplement the Morigage,
- Deed of Trust, or Security Deed (the “Sectrity Instrement"). of the same date given by the
undersigned (the "Borrower,;" whether there are omé or more persons undersigned) to secure:
Borower's Noteto o oo TR
FLEET MORTGAGE ORP. ,A SOUTH CAROLINA G

" (the "Lender") of the same date and covering the property
| {the "Property”), which is locatedat: .
1496007 BEAT ) LAPRINE, O 7

- ‘Lender further covenant and ‘ag : ¢ that Uriform Ctové%xaiﬁt.6 of the Security Instrument is deleted
and is replaced by the foltowmg: .o i S

In addition to the covenants and agreements made: it the Security Instrument, Borrower and

6. Occupancy and Use; Preservation, Malntenance ang Protection of the
Property; Berrower’s Loan Application; Leascholds. Borrower shall occupy,
and shall only use, the Property as Borrower's second home. Borrower shall
keep the Property available for Borrower’s exclusive use and enjoyment at all
times, and shall not subject the ‘Property to any timesharing or other shared
ownership arrangement or to any rental pool or agreement that reguires Borrower
either to rent the Property or give a managernent firm or any other person any
conirol over the occupancy or uss of the Property. - Borrower shall not destroy,
damage or impair the Property, allow the Property. to deteriorate, or commit
waste on the Property. Borrower shall be in: default if any forfeiture action or
procesding, whether civil or criminal;, is begun that in Lender’s good faith

- judgement could result in forfeiture of the Property or otherwise materially impair

. the lien created by this Security iInstrument’ of Iender’s security interest. -

 Borrower may cuce such a default and reinstatz, 4s provided in paragraph 18, by

 MULTISTATE SECOND HOME BIDER-Singls Yamily--F2 INIFORM INSTRUMENT
. Formpsaiamy . “ vige 1-0F 2 ' Doc¥ 3137 (10:30.96) F31371L
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causing the zction or proceeding 10 be dismissed with'a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Borrower’s -interest 'in the -
Property or cther material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the'loan appiication process, gave materially false or inaccurate
information or statements to Lender (or failed 1o provide Lender with any
miaterial information) in coanection with the loan evidenced by the Nots,
including, but not Iinited to, represemations concerning Borrower’'s occupancy
and use of the Property as a second home.  If this Security Instrurcent is on a
~ leasebold, Borrower: shall comply with all:the provisions of the lease. If
Borrower acquires fee title 10 the Property, the leasehold and the fee title shall

* mot merge uniess Lendsr agrees to the merger in writing,

MAC UNIFORM INSTRUMENT
"Dock 3138 (10-3056) 313821

 duly recorded in Vol.

n,CﬂumyCEagk , k




