- damaged or destroyed thereon, and pay when:due all cosis incdrred therefor,

 Beneficiary

29 returs

- JPHIS URUST DEED, . made o FEERUARY ,
HAROLD MUNDY and VICKIZ MUNDY, Lusband and wiss. -

JSHER - a2 Baneficiazy,

.. Grantolr irrevocably INLs, - bargains, - sel conveys to trustée in trast, with
- poweX. of szle) the bropert ; TH - Oxi ibed-age .o T TR

i v

lock 1 -of WHISKEY CREEK “ACRE RAL o _accérding to the "

‘ iugethcr with all ang singluar the tenements, }iérediéérﬁenis arid appurtenances’
fter mypertaining, and the renis. xgksua,gnd»proﬁr,s_’ﬁ;mfr and al} fix

and ‘all other rights thereunto belonging orin anywise
TES ROW Or hereafter attached to or used in connection

* BOW OF hereaf

s J§3) . : N : i

o F rIEE?’%RPOSE OF SECURING PERFORMANCE of edch agreeinent of grantor herein contained and payment of the sum of
 **FOURTEEN THOUSAND FOUR HUNDRED®* Doliors, wilhs interest thereon .
“vaccording to the termis of a J)_romxssory note of even date heréwith, pa able tofbencﬁcxarg or erder and made payable by grantor, the
- fina} pgyment of principal and interest hersof, if 1ot sooner paid, 1o be due aid payable Fel raary. 152013 | AR
-, The date of meturity. of the debt’ secured b . tais insteumend is the date, stated above, on Which the final instaibment of said note

. becomes due apd payable. " In the event the within dzscribed ;!I(g’;ﬂ{,a Gr agy:part therecf, or any interest therein is sold, agreed to be
.sold, conveyed, assigned, or alicnated by the grantor without first having dbinined the written conzent or approval of the beneficiary,
.\ then, -at the beneficiary's option, all: obfigations secured by this instrument,” irrespective of the matusity dates cxpressed therein or

y beconme mxmedxa:tilﬂ;sdue and payable, -
To protect the security of this trust €ed, grantor aprees: ¢ L , : ’
- 1. To. protect, preserve -and Inaintain said property. in good condition and repair; not. 16 remove or demolish any building or im-
- provement thereon; nol to coramit or nermi; any wasis of said property. - 1 7~ oal - " : PRI
.- 2. To complete or restore promotsy and in good workmanlike ramner any building or improvement which wmay be constructed,

... 3. To comply with all laws, ordinances, regulations, covenints, conditions: and restrictions affectmog ihe pro 3. if the beneficiary.-
.50 Tequests, to i'i(im in executing such financiie statements pursuant to the Iiniform Commercial Code as the beneliciary may require
‘and to pay for filing same in the Z0per pubiic office or orfices, as well s the cost of all fien searches -made by filing officets or
searching agencies as may be deem _desirable by the benenma_l]'y._ L .. i . .

4. To provide and continuously mainaio wsurance on the buildings now or hereafter erected on said prewises against loss or damage
by fire 2nd such othey hazards as the beneficizry may from tine (0 time require, in an armount not less than the full insurable value,
written in companies scceprable o the beneficialy, with loss payable to the iaiter; all policies of insurance shall be delivered to the

“beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies io the

-beneficiary at leas: fifieen days prior io the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's expenge. The amoynt collected uinder any. fire or other insurance pelicy may be apzﬁied by
beneficiary upon axlx?' ‘indebtedness secured hereby and in such order as bem:ﬁcxaxg' may determine, or at option of neficiary the
entire amount so collected, or andy part thereof, inay be released to grantor. Such application or release shall not cure or waive any
default or notice of default hereunder or invalidate any act dons pursuant 1o suich notice.

5. To keep said premises free from construction liens and to pay all taxes,  assessments and other charges that may be levied or
assessed upon or against said pro erty before any part of such 1ax48,  assessments and other charges become past due or delingquent znd

‘promptly deliver receipts therefor fo ‘beneficiary; should the grantor fail to make baymnent or any taxes, assessmpents, insurance

premums, liens or other charges payable by graritor, either by direct payment or by providing beneficiary with funds with which to

‘make such payment, bereficiary may, at its option, make b]é?;nem thereof, and the amount so paid, with interest at the rate set. forth
n the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added t6 and become

2 part of the debt secured by this trust deed, “without waiver of any rights atising from breach of any of the covenants hereof and for

such payments, with izterest as aforesaid, the m%ez_'ty hereinbeiore described, as well as the grantor, shali be bound to the same

extent that they are bbund for the payment of the obligation hersin described, and all such payments shall be immediately due and
jpayable withouf notice, and ‘the nonpayment thereof shall, at the option of the beneficiary, - render all sums secured by this trust deed
immediately due anc. payable and constitute a breach of this trust deed, CE

6. To pay all costs, “fees and expenses of this trust deed including the cost of title séarch as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and aftorney's fees actually incurred.

. 7. To appear in and d¢fend any action or proceeding purporting to affect the securify rights or powsrs of beneficiary or trustee; and

inany suit, action .or p i which thé beneficiary or trustee may appear, inchuding any suit for the foreclosure of this deed,

lo pay all costs and ex; i { 3 : V'S or truste > ¢ of attorney’s.
fees ‘mentioned in this paragraph 7 in 4 : ] t L € ot an appeal from any judeement or
tlecrees of the trial cowrt, grantor further 4EreSs to pay such sum as the appeliate court shall adjudpe ressonable as the benaficiary's

or trustee’s attomey's fees on such appeal. . RN S .

It is mutually agreed tliat: ) G T LT R B ' . )

. 8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beveficiary
shall have the right, if itso elects, to require that all or agy. portion of the morics payable as compensation for such taking, which are

NOTE:  The Trust Deed] Act provides that the Trustee'bzmur;dg;r [ ciiher am-atiomey, who is am active inember of the Oregon
©+ lyate Bar, s bank, ‘rusl. company, . or savitys aind loan associatic tharized 10 do business under the taws of Gregon or the United
-.Rates, atitle insurance 5?0“’?3“& autherized to fasure title 1o rex CIty Of Lhis state, ite subsidisries, affiliates, ageots or - hianches.
e United Statesor gency. thereof, or an es y 3 505.10:656.585: B T




AL any Hime Aron : e 1 ; R TEQUCS - oeneficiar YINEREOF ifs 2 ‘vanduresentation,ofzm,deed the
Zote “for endorseinen): (in'c; L TecD Aulces; for camy !Iatxoz;);,g_Wi;g;o;u affecting ihe of any pemson for the paymentof
Lhegi_nde’bte;aness;{ L onsent £ the ‘making of" any.map or flat pf-siaiﬂ::p_rqpqrty:- 1518 ﬂ%mmmg any éasement or e
ating any restrictie ¢} join in. any. .subgrdma_ucx; or other agrpement;aifecting~m{s deed orthe Fen‘or cgaxge thereof; -
‘ on I aranty, all of any pariof ;hg'pr%pgnyzizme Eramies In any reconveyance w2y be described as the “person “or -
" persons legally entitled thereto, and the recitals therein o : be_conclusive proof of the ruthfalness thereof.
- ‘l‘mste‘cl's‘ ees for'a of the services mentioned in Jess than 5. s b aes ,
- Upon any default 1 y IOt notice, eitier in Berson, by agenit or by g receiver
o be appointed oy d with i ccanity for the indebredness heret sécun em:g upon and
ssession of suid " thereof, © SUe ‘or otherwise collect the rents, issnes and profis,
ing th the sarce, less costs and “Xpenses of operation ang collection, mcluding ressonshic
( Y, and in such order a5 beneficiary may determire,
: pon and taking Dossess properzy, the collection.of sy Yents, issnes and Dprofts, or the procesds of fire
C insurance polices oy compensation or awards for any taking or damage of the dprepcrty, aud the application or release thereof
- as aforesaid, shall not ¢ure or Waive any default or notice Of defauit hereunder or invali ate any act done pursuant to such notice.
|12, Ugan default by {OF it pavment of 21y indebtedaess secyred hereby or in his performance of i , lime
being of the essepc: wi respect to such g:ymeqt and/or Performance, the benefic may declare afl g cured hereby immmediately
due and payable. In such %  beueficiary at-his election may proceed to foreclose this trust deed in equity ag a mortgage or
direct the trustes _to foreclose this trust deed by advertisement and sale, or may direct 0 pursue any oiher right or femedy,
either at law or in equity, which the benefici: may have. In the event the 1ary el Y advertisement and sale,
* the beneficiary or the trustee shall execuge ana cause {o be recorded hi \ 30t his election to sel] the said
_described reaf rer isfy the obligation b i d place 0f9 %a!e, give notice

13. After the trustee Tt ¢ at any $ime prior to 5 fays before the date the
trustee conducts 2 vii ¥, 103y cure the defanit or defaulis. If the defank
ail he trus be cured by paying the entire amount due at the
h : defa Any ofher cefault tha: is capable of being
y be cured by tenderin ] ed. In any case, i addition to curing the
default or defauits, the: person e ] ary: ail 4 Sxpenses acmally incurred i enforcing the
obligation of the tryst de , S ; ULLs provided by law. .
i4 erwise, the sile on the date and . ( i .In the notice of sale or the time i whick sai¢
as provided by law. The trustee may sell said Property either in on in se; parcels and shaii
al auction to'the bighest bidder for Cash,. payable a the time of, . i purchaser
in form as required by law conveying the pro Tty 56 sold, i [ T€5S o1 implied,
ke recitais in the decd of any matters of fact shail be conc USIVE proof of the tiuthfulness theszof.  Any person, excluding the trustee,
but including the grantor and beneficiary 2y purchase at the sale,. . TR
15, SR trusiee sells pursuant to the powers. girovxsjed bérein, (rusiee shall apply the proceeds of sale ¢o Ayment of (1) the *
€tpenses of sale, inclucing the Compensation ‘of the frustes ind a ‘reascnable chart%elzg trustes’s attorney, (2 .10 ihe obligation
secured by the trust. deed, "(3) 1o alf persons having fecorded Bens subsen: st € the interest of tho trustee in the ngt deed as

i d mh mzxyl Appear in the order of thejr prigrity and 4) the surp WS, if any, 1o the Brantor or to his successor in interest

entitled to such surplus, ‘ ok : - .
: neﬁciarysm?nay from time to time appoigt a SUECESSOr 0T suceessors 1o any wrustec named herein or 10 any successor trustee
appointed hereunder. Upon such appoiit . ‘Without conveyance to Lae suceessor trustee, the latter shaif be vested with all -
titg? bowers and duties conferred upon any trestee herein hamed or appointed bereunder. Each such appemtment and substitution shal}
¢ made by written instruinent executed by beneficiary, whicli, v hen recorded in the mortgage YeCOrds of the county or counties in
which the property is situated, shall he conclusive ‘sroof of propeg apfomtment of-the Sticcessor trusies. h L

17. Trustee accepts rthis:trust when this deed, duly executed and ag lowledged is made 2. public record as provided by law, Trugstee is
nat obligated to notify anly ga.ﬂy hereto of ding sale under any. other deed of 1rust or of any action or broceeding in which grantor,
betzeficiary or trustee shall be a party unless such action or proceeding: is broug'hz,by frusice; . i

'The grazitor covenants and agrees o and with the beneficiary and the beneficiarys SUCLE8S0T in interegt that the grantor is lawfully
seired 1 fee simple of the "caf propeity and hes a valid, nnencumberad. titls thereto and that the grantor will warrant  and forever
defend the same aﬁainst all persons whomsoever. . . § '

‘WARNING: Unless grantor ides | ith evider, HCe toverage &5 reguired by the contract or foan
agreement between them,  henefi ¥ may pi 52 i ot granter's txipeme ¢ protect heneficlary's interest, ‘This
insarance may, but nesd not, also protect g £ fhe collatera becomes damaged, the coverage purchased by
bereficiary may Lot pay any cleim made by oF against granter. Grantor ma%r later canced the coverage by providi i
that granfor has obtained: properiy coverage clsewhere, Granter is res asiblle for the cost of any insurance Coverage purchased
by beneficiary, which Last eay be added to ranor's coniract or Joan al : Hitisso added,  the interesy rate on the uuder-
Bing contract or loan will pply to it, The e fective date of csvemgge may be ihe dage grantor's prior toverage lapsed or the dase
grantor failed to provide proof of cove e, reficiary purchases mey be tonsiderably more expensive thag
msurance granior miglt o is in- : isfy any need for property damage coverage or any mandstory
liability insprance regui by a; ; ‘BN « .

; s of fepresented by o escribed note and this trust deed age:

(a) , 7, OF household purposes - !gN TICE: Line out the warranty that does not applyl

(b) for an organization; ¢r (even if gzantor 18 2 natural é)erson) are for usiness or comimercial purpdses. .
This deed lies to, imtires to the nefit of - and binds all ariies hiereta, their héirs, Isgatees, devisews, administrators, £XeCutors,
tatives, successors, and assigns. - The term eficary shall older and owner, including pledgee, of the
whither or not named 25 2 beneficiary herein, R Ly : .
Tipage, it is vnderstcod that the mortgagor or Morigagee may be more thant one person; that if the context so
halF be taken 1o mean and include the piural and that generally all grammatical changes shall be made, assumed
0 make the orovisions hereof gpp% equally 1o £orporations:and ro individualg, - ) i

WHEREOF, said grantor eremato set bis band the day ang

f:‘g'cﬁw,%‘fp‘ o T 2
YAREUER.
) ﬁ%%tsw,zmc.

& 5T, :
. NS colaMission NO.DE1615 -
T-chsimsgmgé’xpm;smv;zs:gm

" STWTE OF 7 DU County oz 7

i This ingt%ug it was ﬁac};né:‘wlé&g
By -HRRCLD MUNDY “ang VICKIR. X'UNDY

My Commission Bxpirps




; v the tius
reby.are directed, on pa = YOU OF any umsowuéﬁtoyou undes:hetermsofthe
" putsuant to statule; -6 ¢ancel Svidencés o1 i ‘.bg, 3 are deliverad 1o vou herciwith
thout warcanty| - to the pattice esignaied B ﬁ;e&emxs of m.sfﬁéed eesmemw

dbjyou under the same.” Mail 1 ‘and'd v :

togr'e:her with:the iruiit deed) and o 1econvey
e




