ity is ..FE) RUARY:. 2. 1998

s, their s:agnatuij@s and

ikl cy “of which: achowiedged #nd
ined bejow) afid Grantor's: performante: ander this Security Tostrittent, Grantor
slis to Trustee, in trust for the benetit of Lender; with: power of sale, the foﬂewmg ;

FLAUATH,

Togeﬁaéf Sl all i‘ighfé eéséﬁsezﬁs, aopnﬂenances. rcy«étzes nmerai rights; oil aad gas nghts a!l water aud riparian
rights, :ditclies; and water stoclc add all existing 4nd fultre itnprovements, siiictires; fixtutes, and replacements that
may now, or at any nmc m e future, be partofithe :ea_ esxate descnbed above (all referred to as “Property”)

‘viAXi]\ﬂIM OBHGATKON LIME’I‘ The 3otai pnncxpal ammm cared by this Secunty Insmxmem at any one umﬁ
shail not exceed $...10.000.:.00......... - This limitation of amount does not include interest and
other fees and ch&rges vahdly m.xde purzuanr to. this- Secum“ Instrument;-Also, this Himitation does: not apply-to
advances made urider the terras of this Security Tnstrumdent 1 Pprotect Lender"s securtv azm to perferm any of e

’ covenants (,ontamed in thss Secunty Enstmment




1z,

i4

bttt p o
nstituie.a commitment to make addiional =

F fulr ‘airoi:s i any emouat. Agy such comumitinent must be-agresd to in a séparate writing.
€. All obligations Grantor owes to Lender, which inay later ariss, to the extent not prohibited by Iaw, including, but
* not limited to, Habiliies for overdeniti rélating to any deposit acoount agreement between Grantor and Lendor.
. All-atlditicnal surs gdvancect and Expenses incurfed by Lendsrfor ingifring; preserving or otherwise protecting
. the Property and its value and any other sums advanced and expences incurred by Lender under the ferms of
<.« - this Security Instroment, - i . I ARt G s o Ly
This Security. Instrument will not sectié any other debt it Lender fiils to give any required notice of the right of rescission.
PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in accordance
with the ternss of the Secured Debtund this Securi ¥ Instromen TR T EREER
WARRANTY OF TITLE. Grantor warrants thay Grantor is ‘or wit Be lawfuily seized of the estats conveyed by this
Security. [nsirument and hzs the right 16 frzevocably ‘grant; convey andsell the Property to Trustee, in trust, with
power of sale. Grantor alsc warranis that the Properiy s uncncuinbered, except for encumbrances of record.
PRIGR SECURFTY INFERESTS, With regard to any other mortgage, deed of trust, security agreement or other Hen
docyment that' créated & prior security interest or encuibrance Gh‘ﬂl’ePﬁbpért?; Grantoragress: 50 o
A, To mike all payinents when due and to perfori or comply with all covenants,
¢ 1B o priomptly deliver to.Lender any notices that Grantor rereives from the helder. -
azy future advances under any note or agreement

C. Mot to allow any modification or extension of, nor to requést any f

secured by the lien documient withovt Lender’s prior wiitten consent.
Grantor will pay all taxes, assessimeits, liens, encumbrances,

title to the Property against any claims that would i of t )
to Lendex, as requested by Lendesz, iny rights, clains or defensey Grantor may have against
ormaterialsgomaintainorimprc»vethe?ropsrty.' RISt S

' DUE ON SALE OR EXCUMBRANCE, Lender may, at its option, declare the entive balance of the Secured Debt to-

be immedliately dve and payable upon the, creation of, or coatract fior the creation ,of,‘an%' Een; encumbrance, ansfer.
or sale of the Property, This right 1s:subject 1o the restri ions imposéd by federat law (12 CRR. 591), as applicable.
This' covenart shall ruo with the Property aud shall remain j et ‘the Secured Debt i5 paid in fulf and this
Security Instzument is released. - Lot ST I R
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor. wi

cendition. anil make all'tépairs thit are reasonably Hécessary. (3tantor shall not comamit or allow any wasts,
impairment, br deterioration of the Property; Grantor will keep the Property free of noxivus weeds and grasses,
Grantor z(!?retis that the nature of thé: occupancy and wse will not sabstantally change without Leader's prior writien
consent. {rratitor will not permit any change in anévlic:me,' Testrictive covenant or casement without Lender’s prior
written conseit. Grantor will notify Lender of all demands, procsedings; Clairas, and actions against Grantor, and of
anylessordainagetothevl’mperty.»;f P e R S ‘ ' v -
Lender or Lender’s agents may, at Lender's optioi, enter the Froperty at any seasonable time for the p se of

inspecting; the Property. Lénder shall’ pive Gradtor netice ar thiel tinie 'of ‘0 before an ins eczien.sgec: ing a
reagsonablic pirpose for the inspection. ‘Aay inspection of the Propetty shall be ensirely for 1 ender’s bene it and
Grantor will ifi no way rely oti Lender’s inspection. I i

AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained in this
Security Instriiment, Lender may, without notice, perform or catie them to be performed. Grantor appoints Lender |
as attorney in faci to sign Grantor's name or pay any amount neceisay for performance. Lender's right to perform for
Grantor shell not create an obli ation to perform, and Lender’s failure to perform will not preciude Lender from
exercising'any of Lender’s other nights:umder the law or this Security Instrument. If any construction on the Propertyis
discontinuzd pr not cartied on ik a feasonable manner, Lender may take &l steps necessary to proiect Lender’s
secuzity inlgrept in the Property, including completion of the constiuction. - ~.© ‘
ASSIGNVENT OF LEASES AND BENTS. Grantog irrevocably grants, conveys and sefls to Trustee, in trust forthe
benefit of Leader, as additional security ail the right, title and interést in and 1o any and all existing or future leases, |
subleases, and: any other writien or verbal agreements for- the use and occupancy of any portion of the Property,
cluding any ¢xtensions, renéwals, modifications or substitutions of such agreements {all referred to as “Leases™) and
rents, issues and profits (all referred 10 as “Rents”). Grantor will promptly provide Lender with true and correct
copies of al] existing and futurs [eases. Grantor may collect, receive; cnjoy and use the Rents so Iong as Grantor is not
in default ynder the terms of this Secuyity Instrument. © 0 ‘ '

Grantor, agrees; that this. assigriment is immediately-effective between the parties to this Security Instrument. Grantor
agrees that this assignment is éffective as to third parties when Lencler or Trustee takes affirmative action reseribed by
law, and that this assignment will remein in effect during any xed.engg:i?a petiod untit the Secured Debt is satisfied.
Grantor agrees that Lender of Triites misy take altezd phesession fs e propetty without the necessity of cammenciné
legal actiod: ami:that dctual possession s deriisd to oosur, whei Lendler, or its'agent; Tiotifies Grantor of default an
demands that 2y tenant pay all future Rents directly $o Lender. O recelving notice of default, Grantor will endorse
and deliver to l.ender any payment of Rentsin, Grantor’s possession and will receive any Rents in trust for Lender and
will not copamingle the Kents with any other fuads, Any amounts chllected will be applied as provided in this Secuity
Instrument. Grantor warrants that 1o, Gefault existe. bsider. the Leases oF zny sapplicable landlord/tenant law. Grantor
also agrees to maintsin and require any tengnt to comply with the teis of the Leases and applicable law.
LEASEHOLDS; CONDOMINTUMS; PLANNED UNAT DEVELOPMENYS. Grantor sgress to commqly with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a uait in o condominiom
or a plannud unit development, Grantor will- erform ali of Grantor's duties under the covenanis, by-faws, or
reguiations of the condominium or plarmed unit evelopment, R TR
DEFAULT. Grantor will be in default if any. paﬁj obligated on the Secured Dobt fils 1o make payment when due.
Grantor wiil be in default if & breach occurs under the:terms of this Security Instrument or any other docement
executed for the purpose of £reating, securing or guarantying the Hecred Debt. A good faith belief by Lender that
Lenderx at any time is insecure with respect to any person or entity chlizated on the Secured Debt or that the prospect
of any pagient or the vilue of the Pro is impaive:d shall akio istaute an evont of default, S R
N-DEFADLT. Ta somi : and ‘state o will require Lender to provide Graotor with .

i Tight.t0-cace or ather notices d may cxtablish tme jichadules for forscles . actions. Subject to these -




; alely. due and payab X giving ng requited B law ﬁpox;it!gc’cccu;rencefoga default or anviime :
g 1 i cenderishall b entitledl to: the reimed vided by law, the terms of the Secuted ety

- this Secutity Instrument and any, related docaments, includin out lirnitation, the power to sell the Property.
If there iti a default, Trustee'shail, in addition to any other perudtted semedy, at the request of the Lender, advertivs
rand s¢ll the:Property asia-wholtyor inseparate prreels: at public auction to the highest bidder for cash and CORVEY
- absoliie llitle free and clear:of all right, title and interest.of: Gantor atsuch time and place as Trustee designates.
... Trustee sizell give notice of sule including the tieae, terms and placs of sale and a description of the Property to be sold
o ssrequird by the applicable faw in effect ot the time of the proposed sale., .. . . "
»~ Upon sale of the Properiy and to the extent not prohibited by law, Trustee shall make and deliver 4 deed to the Property
+ > soid whicli conveys ahsolute title 1o the purchaser, and after firui paying all fees, charges and costs, shall pay to Lender all

moneys advanced for repairs, taxcs, insurance, lens, dssessments dnd prior encumbiances and interest thereon, and the
rincipal and interest on the Secured'Debt, paying the surplui, iff sny, to Grantor. Eender may purchase the Property,
- “Fherecitsls inany deed of vonveyance shail be piima facie evidence of the facts set forth therein. S
All remeies are distinet; carmilétive and not exclusive, and the Lender is entitled to all remedies provided at law or
equity, whether or not espressiy iiet forih, The acteptance by Lender of any sum in payment or partial payment on the
Seccursd Debt after the balance it due or is accelerated or after foreclosuds proceedings are filed shall not constitute a
waiver of Lender’s right to require complete cite of any existing defoult. By not exercising any remedy on Graator's
defauit, Lender does ot waive Lender’s right to Iater conside;r the.evint a §éfault if it contintes 6r happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when
prohibited by law, Grafitor agrees:td pay all of Lende sxpenses I Grantor breachés any covenant in this Security
Instrumenit. Granter will ‘also pay on'demand 4oy amount incereed by Lender for insuting, inspecting, pre$erving or
ctherwise protecting the: Property and Lender’s security mterest, Thése ezpensss will bear interest from the date of

-::the: paymeent until paid.in full af the highest interest rate in eifoct as'provided i the t€ims of the Secured Drebi.
Grantor dgreés to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Leoder’s rghts
and remcg%res under this Security Instrument. This: amGunt may include, but is not Emited to, atiomeys™ fess, conrt

. .costs, and other legal expenses. This Security lgstrument shall Temain in effect unti released. Grantor agzees to pay
for any.refordation costs'of suchreiease. L S B T ERETEE L
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTAN CES. As used inthis section, (1Y Environrnental Law
means, withoui limitation, the Comprehensive Envirormental Response, Compensation and Liability Act (CERCLA,

42 U.5.C. 9601 ot seq.), and ali g:»tger_ federal, state and local laws, regulations, ordinances, court orders, atfomey
- gemérul‘opinjons or: interpreiive: letters concerning the' public Hedith, safety; weifare, environment ora: hazardous
-+ substance;.and (2) Hazardous:Substance means any toxic;radioactive or ‘hazardous ‘material, waste, poliutant or
contaminapt which has characteristics which Tender the subsiande ‘dangefous or potentially Gangerous to the public
health, safety, weliiré or envirodment. The ferra theludes, ‘withidut litnitation; any substances defined as “hazardeus
material,” “toxie substances,” “hazardeus waste™ ot “hazatdotis substance” under any Eavironmental Law. o
Grantor represents, warrants and agreés that: S B :
A. Extept as previously discigsed and acknowledged in wiritingto Lender, no Hazardous:Substance is ‘or will be o
located, stored or released on or in the-Property. This restriction:does not: apply-to small quantities of - -
o gasz}grdqus Substences, tha, are generally. recognizad. to be appropriate for the normal use and maintenance of
he Property, | = T SR
Except as previously disclosed and acknowledged in wling to Lender, Grantor and every tenant have been; ars,
, and.fsgaﬁ resmain in full comiplianice with any applicable Environmental Taw. ~  ©
" Grentor shail immediately notify Lender if 4 yétease br tifeaténed relbase of & Hazardous Substanice ‘oceirs on,
under. o7 about-the Propertyor there is a viclation of any Environmental Law concerning the Property. In such

an ¢vent, Grantor shall take:all necessary remedial action-inaccordance with any Bovironmental Law. - -
D. Grmtor shail immiediately notify Lender-in wrziting‘as soon:as:Grantor. has reason to believe there is any

ending or-threatened investigation, claim, or.proceeding releting to the release or-threatened releuse of any
~Hazardous Substarce or the violation of any Epvironmentad Law. -

CONDEMMNATION. Grantor. will give Lender prompt notice of any.pending or threatened action, by private or
public entities to purchase or take any or all of the Property through condemuation, eminent domain, or any other
means.' Grantor authorizés Lender to intervens it ‘Grantor’s narac i aiy of the above described actions or claims.
Granter assigns to Lendey the préceeds’of dny award or clain for damages connected with a condemnation 6f other
taking of alt or any part of the Property.-Such protesds shall be considered payments and will be applied as provided in
this Security Instrument. This assignment of proceeds is subjzct to the terms of any prior mortgage, deed of trust,
security agreement or other lien document. (et TR LR R A e e S R
INSURANCE. Grantor shall keép Property. insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location.'This insuranics shall be maintained in the amounts
and for the periods that Lender requires; The insirance carrigr providing the insurance shail be chosen by Grantor
subject 'toJLgnderfs approval, which shall not be: unrezsonably withheld. Jf Grantor fails to raaintain the coverage
described gbove, Lender may, at Lender’s option, obtain coverage fo protect Lender’s rights in the Property according
to the terni; of this Security Tnstrument, .~ 7,0 T T TR OPEE |
All inswrance policies and renewals shall be acceptable to Lendér and shall inciude a standard “mortgage clanse” and,
where applicable, “loss payee. clause.” Grantor shall immediately notify Leader of cancellation or termination of the
insurance. lénder shall have the right to hold the po icies and rencwais, If Lender requires, Grantor shall immediately
give to Lender all receipts of paid prempiums ang Yenewal notices, Upon loss, Grantor shall give immediats notice to
the insurance carrier and Lender. Lender may make proof of loss if not made immediately by Grantor. B
Unless othgrwise agreed in writing, all insurance proceeds sha!!,be;a%ied to.the restoration or repair of the Property
ot to ths Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shaﬁe not
extend or postpone the due date of.thegscheduled;g yinent nor.change the amouni of any payment. Any excess will be
paid to the Grantor. If the Propeity is:acquired ¥ Lender, Cirantor’s right o any insurance policies and proceeds

resulting from damage to the Progerty before the acquisition shall pass to-Lender to the extent of the Secured Debt

»

immediately before the acquisition, . .

2). ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a separate agreement, Geantor will ant
be requived to pay t¢ Lendsr funds for taxes and insuzance in escrow, . : ,
21 FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor ‘will provide to Lender upon request, any
financial stitement or information Lender may - deeny-ressonably netessary. Graztor agrees to sign, deliver, and fie
any additional documents or certifications that Lender wmay <easider nscessary to perfect, continue, and preserve
Grantor's obligatious under thit Sevurity Instruraen: siod Lender's licn status on the Property. -~ 1
22. JOINT'AND INDIVIDUAYL LIARILITY; COSIGNERS: § JCCESSORS AND. ASSIGNS BOUND. Al duties ,
- under thiis' Security Instrument drc’ioint and Hidii; At Granioe signt vhis Secarity Instrument bitt does not sigw an
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26.
27,

¥ rights that may prevent Lender fio

- buinglng dnyastion or cliiscagainat Srantor of sy party ine e under the ligation. These rights may inciude; but
L ‘ar;'mt*ﬁja:}i;ee}?tu,iaﬂyzamirdgggig@yo 14 - Uranioragrees.that Lender and any pariy to this Security

imept-may extend, modify or mhuke any ok e B the Cthis Seeusisy Instrument or any evidence of debt
without Girantor’s consemt. Such nge willinot relense. Clranitor-front the termos of this Security Instrument. The
dutios andl berefits of this Secy trument shall bind and bendfit the successors and assigns of Grautor and Lende,
APPLICABLE LAW; SEVERA, ILETY; INTERPRETATION, This Security Instrument is governed by the laws of
tite jurisdiction in which Lendesiis focated. except o the estent ctherwise required by the laws of the jurisdiction
where-the Property is focated. This Security Instrument is coniplete and fully integrated. This Security Instrumnent may
ot be arpen e,d»or»mo«iifiedfby;c-ralz-agtee-mfsntAnv seciion-in this Securily Instrument, attachments, or any
agreement related to the Secured Debt that conilicts with a plicable law.wilt not be effective; unless that law expressly
cr implie¢ly permits the variations by writien agreement. If any section of this Security Instrument cannot be enforced
according 10 its terms, that section will be severed and will not affect the enforceability of the remainder of this
Security histrument. Whenever used, the singular shall include the plucal and the plural the singular. The captions and
headings of the sections of this ngpity}ssmgxeht.a:e'fqr~ onvenience only and are not 0 be used to interpret or
define the terms of this Security Instrument. Time is of the ess ¢ in this Security Instrument. . .
SUCCESSOR TRISTEE. Lender, at Lender’s option, may &rom time to time remove Trustee and appoint a
saccessor; trustee without axig cther formality than the designation in writing. The successor trustee, without
conveyante of the Prqpertﬁ shall'succeed to all the title, pover and duties conferred upon Trustee by this Security
Instruinent and applicablelase, ;. .. b e s T e e L
NOTICE, Unless otherwise required by:law, any notide shall be given by delivering it or by mailing it by first class
mail to.the appropriste party's address on page 1 of thiz Security Instruraent; or to any other address designated in
yriting, Notice to one grantor will be deemaed (o be notics to.all prantors, . . - T R i e
WAIVERS, Except to the extent nrohibited by law, Grantor waives all aporaisemient and homestead exemption rights
mlaﬁnjtqthah‘ope“y' Ty SR SN I SEE T e T R s ; ST
OTHER TERMS. if checked, the following are applicable to tsis Security Instrument: ST ,
[ of Credit. The Secured Debtiincludes a revolving lire of edit provision. Although the Secured Debr
.. may berediicéd to'a zero balance, this Security Instruniest will rémain in effect until refeased..
O Constraction Loan. This Security Instrament secur ’ obligation incurred for the construction of an
_ imgrovementontheProperty. .. . T T
0 Fixiere Filing, Grantor goants to Lender a Security interest in all goods that Grantor owns now or in the
- futyre and that sre or will become fixtures related to: the Property. This Security Instrument suffices as &
findncing statement and aay carbon, phetographic o other reproduction may
of Axticle 9 of the Unifored. Commercial Code. 0 S : ;
[XxRigess. The covenants and agreeménts of each of the riders checked below are incorporated into and
{pylement and apiend tho terms of this Security Instreaneny. [Chieck al applicable boxes] |
i-] Condominium Rider’ [J Flansed Unit Development Rider - [ Other ~Bazard. Inaurance Rider
[ExAdditionsl Terms. | The 2erms of the: sgreemen & described in paragraph & provide that
/the dinterest rate om the ‘grantors -indebtedness under this ‘agreement msy vary. from

be fled of record for purposes

| thiee ‘to ‘time {n accordance withi 'auck Tate or rates as described therefn,
T ‘At;’thé ‘tiwe we. release the decd of “trust; you will be'charged a reconveyance
- fei of not less ithan $5.00. e 2 50 pay any recordation cost.

SIGNATURES: By sxgmngbe!ow@mnm ageees to the texms and cov
any attachmenti. Grantor also acknowledges receipt of a copy of this

ACENGWILEDGMENT:

1

P

STATEOF ...
H ,’, msi' v -

m“e’*sm, SEAL.
KAV E. DBOLITHY
TARY PUBLIC: - OREGON

o

POR RECONVEYANC

» wedersigned js the holder of the nnts of, : ed of Trust. Said note or notes, together with all |
other indebledrioss secured by this Dexd of Trust, hav 3 £l You are hereby disscted to canvel this Desd |
of Trust, which is delivered herehy, 3 ) FECORVEY, With all ik estate now bheld by you. neder this.
Deed of Trust ¢ the person or peryons. i3 VP e s e

o, . 5 Gt 1 isan




i NoTIcE: mHE SE“" TY I m ::ozsmm_amavzszw ALLOWING THE LeNDER
TO $TACE HAZARD INSUR DD THE COST OF THE INSURANCE To
: ':tﬂ-:fmw m;mc’a. ‘ , B _

i
i

“i UNLESS YoU, ("‘EIE "BORROWE‘Q’) PRGVIDE US, ('I“HE "LENDER®) WITE EVIDERCE OF
TNSURANCE CQVERRGE 285 REQUIRED BY: LUR CONT.‘:U}.C’J? OR (LORW AGREEMENT, LENDER MAY
PI’RCEAS“ INSURANCE AT BORROWTER’!: "}XPENS‘B 70 PQGTBCT .'ms LENDER'S INTEREST. IF
THE. 1"OLIAT:‘.RAL 'BECOMES DAMA"EB ‘TEE CQVERRGh "‘EIE LEIEDER PURCHASED MAY NOT Pay
ANy |“LAIM BORROWER MAKES OR: M@Y VCZ&IW MEDE 3RGA;*\’ST THE BORRCWER. BORROWER MEY
LJLTER CANCEL Tﬁis ﬁ"O\ERAGE BY PR()VZDING E‘VTDENCE THAT BORROWER HAS OBTAINED -
?I’.GPI RIY CG‘JEREJCE ”L‘EWKEP.B S : . i

: THE BORROWER is RESPONSIELE For COS' OF P.NY INSL"‘RN@CE DURCHASE BY Lﬁ&m
TEE (OST OF THISZ INSURMCE VAY 3E ADDED ‘I‘O YOUR CONIRACT OR LOAN BALANCE. Iz
THE €OST 18 ADDED 10 THE C'GNTRAJX‘ OR LOAN| BRLAKC&G TBE INTEREST RATE ON THE
mmgsmmc COWTRACT OR LORN WILL/ ABFLY 7O IHIS: ADCED RMOUNT. EFFECTIVE DATE OF
»CGVE&AGE HMAY BB THE DATR THE BORROWER'S FHIOR COVERAGE LRS?SBD OR THE DATE THE
BGRRC'WBR FAILED 70 PR()VIDB PROOE' OE" CUVER}‘GB- P " }

- m CQVEHILGE XEH‘DER PIRCERSES MAY 83!‘ CONSIBE?ABLY mRE EXPENSIVE TEBIG
. ;I\?'“URAFCE IBE BCR’}'!CWER me G&"Zﬁlﬁ (32':; 3
_ NEZD FOR : LR
mmj;

1Filed fcx mm at mquwnt of : i
of Febx-:. arj - A.u, 19 9B
) L ; . G ﬁx)l'ﬁh

Zern maG £ asch,'cﬁumy c;erk




