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srameatality, or entity (inciudiri
1y thie Funds 10 pay the Escrow hie

, uni 2y at / permmits Lender 1o make sech a charge.
However, Lender imay . require  Bomower ‘3, one-time Charge for i ngep ¢ real estate tax reporting service used by
" Lender in connection with thi 1, ‘RRISSS cable latv provides ottiervise, Unless an agresment is made or applicable law
requires interest 0 be paid, Leadéx shall Tot berequired o pay Bomows werest o earnings on e Funds, Borrower and
Lender may agree in writing, however, that i terest shall be paid on the Funds: Lender shall give 1 Bomower, without charge. an
annual accounting of the Funds, showing Credits and debits to the Funds and whc purposs for which each debit to the Funds was
made; The Furds 2re pledged as additional ‘'secuity for all sums secured by this Security Insoument. :
3f the Funds hheld by Lender exceed the amounts permiticd io be held by applicable law, Lender shall account 15 Bosrower for
the excass Furds in accordance with the reguirements of applicable law. If the amount of the Funds held by Lender at any time s
not sufficient 1o pily the Escrow Items:when due, Lender may so notify Bomower in weiting, and, in such case Borrower shall pay
io Lender the amount necessary 10 make up the deficiency: Borrower shall take ap the deficicney in no mote than twelve monthly
payments, at Lendar’s sole discretion. e e e ST G Dl ' ) . :
~ Upon payment in full of all 'sums secured by this Secusily Instument, Leuder shiall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition or sale of the =
Property, shail anply any Funds held by iLender at the time of acquisilion or sale as a credit against the sems secured by this
Security Instrumeiit. SR R , T ~ s
3. Application of Payments. Uniess applicable law provides otherwise, alt payments received by Lender under paragraphs 1
and 2 shall be apglied: first, to any prepaymon! charges die tnder ihe Note;: second, 10 amounts payable under paragraph 2; third, -
10 interest due; fojirth, to principal due; and last, to sny inte: charges due ynder the Note.. -~ ' : K
4. Charges; Liens. Borrower shall pay il taxes, sssessments, charges, fines and impositions aitributable o the Property
which may atizin priority over this Security Instrament, 2n¢ leaschold payments or ground vents, if any. Borrower shall pay these
obligations in‘the manner provided in pamagraph 2, or if not paid in’ that manner, Borrower shall pay diem on time directly to the
person owed payment. Borrower shall promptly’ farnish to Lender alll notices. of amounts t be paid nder this paragraph. If
Borrower males {hese paymenis dirsctly, Borrower shail fromptly furnich to Lender seccipts evidencing the payments,
Borrower shall prompily discharge nny lisn which has: priority oy 7 this Security Instrument vnless Borrower: (2) agrees in
writing to the payment of the obligaticn secured by e dien in & manner: teble to Lender; (b) contests in good faith the lien by,
or defends againét enforcement of the iiet: in, jegal procendings which in the Leader's opinion opérate to prevent the enforcement
of the Jien; ot (¢ secures from the folder of tise lien an ‘agreement sall 1oty 1o Lender. subordinating the lien 10 this Security
Instrument, If Lender determinss that any. paré of the Property is subject o a Lien which may aitsin priority over this Security -
Instrument, Lender may give Bozrower & notice identifying ‘the Len. Boiower ‘shall satisfy the lien or take one or more of the ~
actions set forth above within 10 days of the givieg of notics: . ) R '

thie escrow. account, of verifying the ©

S. Hazawd br Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propeny ER

insured against loss by fire, hazards inchided within the torm "exiended coverage” and any other hazards, including’ floods or
flooding, for which Lender requires insurance. This insurance shall be maniained in the amounts and for the periods that Lender
requires. The insirance carrier providing the inswrance shall be chosen by Borrower subject fo Lender's approval which shall not
pe unreasonnbly’ withheld, If Borrower fails to ‘maintain - coverage < ribed -above, Lender may, at Lender’s option, obiain
coverage 1o protect Lender’s rights in the Property in accordance with pimgrapk 7. - - , o
All insurance policies and rerewals shall be aceepiible to Lender and shall include 2 standasd morigage clause. Lender shall
_ have the riglit td hold the policies and renewals, If Lender requires, Borrower sheil promptly give to Lender all receipts of paid
premiums and renewal niotices. In the even of loss, Botrower shall givi: prompt notics to the insurance carrier and Londer. Lender
may make procf of loss if not made promptly by Borrower. IREIER O R
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damagéd, if the restoration or repair is economicaily feasible and Lender's security s not lessened. If the resicration or
repair is not ecénomically feasible or Lender’s security would be lestiened, the insusance proceeds shall be applied to the sums
secured by this Security Instrument, whether of not_then dug, with @y excess pald 1o Borower, If Bormrower abandons the
Property, or do’s not answer within 30 days a actice froni Lender it the ingurance carrier has offeced o settle a claim, then
Lender may collect the ingurance proceeds. Lender may use the procends fo repair of estore.the Property of 10 pay sums secured
by this Security: Instrument, whether or not then due. The 30-day period will begin'when the notice is given. '
Unless Lerider and Borrower otherwise agree in vritinig, any application of procesds to principal shall not extend or posipone
the due date of the monthly payments referred to'in paragraphs 1 and 2 or change the amount of the payments. If under paragiaph
21 the Properiy is acquired by Lender, Borrower's right to any - insurance policies antd proceeds resulting from damage o the
Property prior {0 the acquisition shall pass 1o Lender 1o the extent of the snms secured by this Security Instrument wmmediately
prior to the acquisidon. : : L L _
. 6. Occupaisey, Preservation, Maintenance and Protection of the Property; Borrower's Loan- Application; Leaseholds.
Borrower shall occupy, establish, and use the Property-as Borrower’s principal residencs within sixty days after the execution of
this Security Instrument and shall continue 1o 0CCUpY the Property as"Bomower's principal regidence for at least one year afser the
date of occupancy, unless Lender othixwise agrees in writing, which conseat shall not be unreasomably withheld, or unless
extenuating circumstzitces exist which are beyond Borrower’s control, Borower shall not destray, damage or impair the Property,
allow the Property to detcriorate, or commit waste on the Property. Bomower shall be in defauit if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resnlt in forfeimre of the Property of
otherwise materially impair the lien created by this Security Instrument or Lender’s security intezest. Bosrower may cufe such a
default and. reiistate, as provided in mwagraph 18, by causing .the ‘sction o ‘procesding to be dismissed with a ruling that, in
Lender's good faith derermination, precludes forfeitare of the Borrower's intetest in the Properly or other material impairment of
the Yien created by this Security Insiroment or Lender's security interest. Borrower shall also be in defanlt if Borrower, during the
loan applicatiot; process, gave materially false or inacciirays informaiion Of statsments 16 Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced Iy ihe Note, including, but not limited 10, Tepreseniations
concerning Boirower's occupancy of the Propesty as 4 principal residence. If this Security Instrument is on a feasehold, Bomrower
shati comply with all the provisions of the lease. If Batrower acquires fee title to the Property, the jeasehold and the fee title shal
not merge unless Lender agrecs to the mexger in writitg, - BN s : :
7. Protection of Lender's Rights in the Froperty. If Borrower fails to pesforin the covenanis znd agreements contained i

&ns Security Instrument, or ihese-is a legal proceeding that may sx;‘miﬁca‘gﬂy affect Lender’s rights in the Property (such a5 a - i

- procéeding in hankruplcy, pro iate, for iondemnation or forfellure aforce laws of regulations), then Lender may do and pay -
: , scessary 10 Dios A




. sder”y with' evidence of insuranc
fed: tract o ' gt Borrower’s expense 1o protect the
This insuranics may, bul negd not, sisa pr tseest I the collatersl becomes damaged, the
coverage the Lender purchased may not iy any tlum Bostower mak iny made against the Borrower. Borrower may -
Iater. cancel this coverage by providing evidence thal Borrower U

r hats obtaine perty covetage elsewhere, :

.. 'The Borrowir is responsible for costof any insnrands purchased By Lenider. The cost of this insarance may be added 1o yeﬁf -

contract or loan balance. If the cost is udded to the contract or loan balarice, the interest rate on the underlying contract or foan will -
apply to this added amount. - Effective date of coverage 'may be the: date the Borfower’s prior coverage lapsed or the date the
Bomower failed 10 provide proof of covemge. ~ © 0 © R IR ’ ,

The coverage Lender purchases may be considerably more expensive than insursnce the Borrower can obiain on Borrower’s
own and may not satisfy the need for property damage coverage or other mandatory Nebility insurance requirements imposed by

licable law. - ‘ U ' ARSI

o 8. Mortgage Insurance, If Lender mguired morigsge insurance as & condition of making the Ioan secured by this Security
Instrument, Borrower shall pay the premiiums required to mainiain the morigage inswance in effect. If, for any reason, the
morigage insurance coverage reqitired by Lender lapses Or caases to be: in effect, Borrower shall pay the premivms required o

obizin coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of’ the mortgage insurance previcusly in effect, from an alterriaie mortgage insurer approved by Lender, If substantially
equivalent mortgajje insurance coverage is not available, Borrower shall pay 1o Lender each month 2 sum equal i0 cne-twelfth of
the yearly morigaye insurance premium being paid by Borrower when ' the insurance coverage lapsed or ceased 10 be in effect.
Lender will accept, use and retain these paymenis as a Joss_resérve in licu of morigage insurance. Lass reserve payments may
no longer be required, at the option of Lender, if morigege insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes avilable and is obiained. Borrower shall pay the premiums
required 1o mainialn morigage insurancs in effsct, of to provide a joss reséeve; uniil the requirement for morigage insurance ends in
accordance with any written agrecment betvieen Borrower znd Lender or applicable law,

9. Inspuction. Lender or its agent may make reasonable eniries upon ‘and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

18. Coudempnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation 0r other taking of any par: of the Property, or for conveyancs in liey of condemnation, are hereby assigned and shall
be paid to Lender, !’ ‘ o : e

In the event of a total taking of the Property, the proseeds shall be applied to the sums secured by this Security Instrament,
whether or not then due, with any excess paid to Borrower. In the event of a pariial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 10 or greatir than the amount of ihe sums secured by this Security
Instrument immediately before the taking; unless Romower and Yender osherwise agres inn writing, the sums secured by thig
Security Instrumerit shall be reduced by the amrount of the procesds multiplied by the following fraction: {2) the total amount of the
sums secured immediately before the taking, divided by (b) ihe faic market value of the Property immediately before the taking,
Any balance shall be paid to Borrower. In the eveni of & partial taking of the Property in which the fair miarket value of the
Property immedizs:ly before the taking is less than the amount of the som; secured immediately before the taking, unless Borrower
and Lender othervise agree in writing or unless applicable law otherwize provides, the proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then dus, . .~ - s

If the Properly is abandoned by Bommawer, or if, after notics by Lender to Borrower that the condemnior offers 1o make an
award or settle a cliim for damages, Borower fails to respond 1o Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instruinent; whether or not then due. . S N

Uniess Lender and Borrower atherwis: agree in writng, any application of proceeds to principal shall not extend or posipong
the due date of the inonthiy payments referred to in paragraphs 1 and 2 or thange the 2mount of such payments.

11. Berrower Not Released; Forbearance By Lender Not 2 Waivey, Extension of the time for paymest or modification of
amortization of the sums secured by this Security Instrurment granted by Lender 1o any successor in interest of Borrower shall not
operale to release ‘the lisbility of ihe original Borrower or Borrower's successors in interest. Lender shall not be required w0
commence proceedings against any siicressor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bommower’s successors ia
interest. Any forbesrance by Lénder in excrcising any right or remedy shall 5ot be 3 watver of or preclude the exercise of any right
or remedy. - : . - - o

12, Successars and Assigns Bound; Joint and Severat Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenanis and agreements shill be Joint ‘and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signinng this Security. Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not persoaally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accornmadations with regard 1o the terms-of this Security Instrurhent or the Mote without that Borrower’s consent.

13. Loan Chsrges. If the loan secured by this Security Instrusnent is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the loan
oxceed the perraitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by nducing the principal owed under the Note or by making a divect payment to Borrower.
1f a refund reduces principal, the reduction will be treated as 4 partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directad to the Property Address or any
other address Borrower designates by aotice to Lender. Any notice i Leader shalt be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrowes or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is Iocated. In the evens thar any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect oiher provisions of this Security Instrument or the Note wiiich can be
given effect without the conflicting provisior. To this end the provisions ofthig Security Instrument and the Note are declared 1o be
seversble, : Lok e

16. Borrower’s Copy. Bomrower shall be given ons conformed copy of the Note and of this Secarity Instrument.

17. Transfer of the Property or.a Beseficial Interest in Borrower, If all or any part of the Property or any-interest in it is

sold or trensferced o if a beneficial interest in Borrower ‘i’ sold or wansferred and Borrower is not -a natural person} without. -
Leader's prior writien consent, Lender may,.at its option, roquire immiedijiie: yenent i full of all sums secured by this Seouwnity

. Instrument. Howevex, this option shall not e exercised by Lendsr if exefcise is prohibited by federat Iaw os of the dae of this: -
1. Secority Instrumienti T o T ‘ i 3 S T s Bl
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specify for reinsiatement) before sale of jh
- ‘entry.of a jutlgmitat enforcing this Sééerity Instrumen
‘would be duc under this Security Instruinient and the Note

THE EFFECTIVE DATE OF THI3

covenants. or agieements; (¢} pays sl #zpenses incurred ' énforcin 5 , 3
reascneble attormeys’ fees; and (i) tnkes such action- as Lendeér may reasonably require to assore that the Hen of this Security
Instrument, Lender’s rights in the Property and Borrower’$ 'obligation ' in ‘Ppay the sums secured by this Security Inspument shali
continue unchangied. Upon reinstatement by -Borrower, this Security Insimirment and the obligations secured hereby shall remain
fully effective as if no acceleration had otcucred. However, this right 1 reinstase shall not apply in the case of acceleration under
aragraph 17. & : . SR SR ‘
F 19. Sale of Note; Change of Loan Servicer: The Note or - partial interest in the Note (together with this Security
Instrument} rmay:be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity known as
the "Loan Servicz™) that collects monthly payments due under the Nole end this Security Insttument, There also may be one or
more changes of ‘the Loan Servicer unrelated to a sale of the otz If there i3 a change of the Loan Servicer, Borrower will be given
written notice: of the change in accordance with-paragraph 14 abgve and. applicable Jaw. The notice will state the name and address
of the new Loan Servicer and the address to which paymienis should be made. The noiice will also contain any other information

* required by applicable law. ; i

20. Hazarilous Substances. Bomrower shall ot ‘cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substinces on or-in the Property. Borrower shall not do, nér aflow anyone else to do, anything affecting the Property
that is in violation of any Envircnmental Law. The preceding two sentences shall not apply 1o the presence, use, or Sierage on the

" Property of small quantiiies of Hazardous Substances thal arg generally recognmd 1o be appropriate 0 normel residential uses mnd

1o maintznance of the Property. .~ : TR e’ :

Borrower shail promptly give Lender written notde of any invéstigation, claim, demand, lawsuit or other action by any
governmental or regulatory sgency: of privale party involving the Propeity and any Hazardous Substance or Environmentat Law of
which Borrower, has actual knowledge. If Borrower lezsns, or is notified by any. governmental or regulatory authority, that any
removal or cther remediaton of any Hazardous Substance affetting e Froperty is necessary, Borrower shall promptly tnke all
necessary reniedial actions in accordance with Environmental Law, 20 ~

As used in this paragraph 20, "Hazardous Substances” are those substances defined as foxic or hazardous substances by

Environmental Law and the. following :substances: ~gasoline, kerosene, other- flammable or toxic petrcleam’ products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestss or formaidehyde, and radioactive materials. As used in
this paragraph 20, "Environmentai Law" means federal Iaws and laws of the jusisdiction where the Property is located that relate to -
health, safety or énvironmenta! protection,” . : TR TR :

INON-UNIFORM COVENANTS. Bomrower and Lendsr further covenant and agree as follows:

21. Acceleration; Remedies. Lender shalt give notice to Borrover prior {6 acceleration following Borrower’s hreach of
agy covenant or agreement in this Secarity Instrument (but not priorito acceleraiion under paragraph 17 unfess applicable
law provides otherwise). The notice shall specily:  (a) the defanlt; (b) the action reguired to cure the defanlt; (¢} a date; not
less than 30 days from the date the notice is given to Horrower, by 'which the default must be cured; and (d) that failure to
cure the defuuit on or before the date specified in the notice may result in aceeieration of the sums secured by this Security
Instrument and saie of the Property. The notice shall further inform Berrower of the right to reinstate after acceleration
and the right {0 bring a court sction to assert the pon-existende of a default or sny ofther defense of Borrower to
acceleration andl safe. If the default is:not cured on or before the date specified in the notice, Lender, at its option, may
require immedizte payment iv fall of all sums secured by this Secarity Instrument without further demsund and may invoke
the power of sale and any other remedies permitted by applicable Iaw. Lender shall be entitled to collect all expenses
incurred in purnuing she remerlies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence, , ol Gt

If Lender jmvokes the power of sale, Lender shall execute ‘or cause Trustce o execute a written notice of the
occurrence of an event of defauit and of Lender’s election to cruse the Property to be sold and shall cause such notice to be
recorded in each county in which auny part of the Preperty is lecsited, Lender or Truestee shall give notice of sale in the
mannegdprescrihrz:d by applicable luw to Borrower and {0 other persons preseribed by applicable law. Aféer the time
required by applicable law, Trustee, without demand os Borrower, shall sell the Property at public auction to the highest
bidder at the tirae and place and under the terms designated in the notice of saie in one or more parcels 2nd in any order
Trustee determizes. Trustee may postpone sale of all er any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender ur its designee may purchase the Property at any sale.

Trustee shail deliver to the purchaser Trustee’s deed convering the Property without any covenani or warranty,
expressed or implied. The recitals in the Trustee's deed shall be priwia facie evidence of the truth of the statements made
therein, Trustee shall apply the procesdls of the sale in the following erdeér: (a) to all expanses of the sale, including, but not
limited to, reasonabie Trustee’s andl sttorneys’ fees; (b) 1o all sins secured by this Se¢urity Instrument; and {¢) any excess
1o the person or persons lepally entitled todt. 0 o T e :

22, Reconveyance, Upon payment of all sums secured by this Security Instroment, Lender shall request Trustes 1o reconvey
the Property. and shall surrender this Security Instrament and sll notés svidencing debt secied by this Security Instrument to
Trustee. Trustes ishall reconvey the P‘:ggaﬂyawiﬁmm werranty- for a fie of not less than $5.00 to the person or persons legally
entitled to it Sucl; person or parsons shall pay any recorditicacosts. . ob oo P »

23. Substiinte Trustes. Lender may, from time to time, remove Trastee and appoint a successor trusteeto any Trustee
appoinied hereurder. Without conveyance of the Propeity, the successor trustee:shell succesd to all the tifle, power and duties
conferred upon Trustee herein and by applicsblelaw, w015 0 e s R -

24, Attorniys’ Fees, Asused in this Security Instrument and in the Notw, “attorneys’ fees” shall include any attorneys’ fees
awarded by eanappellate court. i b Dol B nl s L B o , R

- . 25, Riders to this Security Tostrument. If one on more riders yire execated by Borrower and recorded together with this -
Security Instument, the covenanis and apreements of each such rider fhall-Be incorporated into and shall amend and supplement
the covenantit anl agreements of this Security Insteument As ¥ the rider(s) were a part of this Security Inswrumens.. .. -~
{Check spplicabli box(es)] P e e w e SRR

- Adjlisable Rms Rider -1 L L Condominium Rider S T Lt 394 Family Rider - :

od Graduated Payment Ridor . 0 L] Planned Unik Development Rides. 1 Biweskly Payment Rider
L) Balloon Rider o LI Rete Inprovement Rider [ Second Home Rider
CvaRiger -~ o LT omen(s) [spesity) L S
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ERSONAL, - FAMIL!
IESIDENCE ‘MUST BE
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