* ("Bomower"). The truste

- which is organizedand existing unter tie Jiws of . TRE'UNITED. STATHS O A s

R S Bc:rz’)jwaro\séesl.em‘erthEpzincipaisum of
'FORTY ONE 'THUUSAND AND WO/100 , - o :

EEEAIETE S S R e S S Dollars (US.§ 0 . 41,000.00
This debt is. evidenced by Borower’s iaote daied: the saime. date as: this « Security: Instrument ("Note™), which provides for -
monthly peyments, with the fall debt, if not paid earlier, dixc and payable oa MARCH 1, 2013 - U
This Security Instrument secures t0 Lendes: (a) the repayment of the debie evidenced by. the Note, with interest, and all renewals,
extensions and modifications of the Mois: {b) the payment of all other sums, with ‘interest; advanced under paragraph 7 io proteci
the security of thiy Security Instrdmens; and () the. performance of Bosrower's covenants and agreements under this Security
Instrument anc! the Note; znd {d) 'the repnyment of eny futuré advances, ‘with interest thereon, made to Bormrower by Lender

pursuant to the pariigraph below ("Fumre Addvances?),

i )

FUTURE ADVANCES. Upon request'to Borrower, Lendes, at Lenders's option prior to full reconveyance of the property by
Trusiee 10 Bortower, may make. Futire Advances to Borrower. Such Fumre Advances, with inferest thereon, shall be secured by -
this' Deed of Trust when evidenced by. promissory notes slating that sail motes are sechred hereby, For this purpose, Bomower
irrevocably graats snd conveys to-Trusiee, in-trust; with power of sale; the clowirig described property focated in e

 KIAMATH FALLS, ACCORDING To =

- AStmeer, Citgl,

whick has the aildres

appurienances, and
. ' { } urity fostrument.
All of the foregaing is refermed to in this Seciity Ins neDt as the ' , T : '

BORROWER COVENANTS: that Borrower is Iawfully stised ‘of this estate hereby conveyed and has ihe right @ grant and.
convey the Property and that the Preperty is unencumbered, except for encumbrances of renord, Borrower warrants and will defend
generally the titiz to, the Property against all ¢laims and demands. subject to any encimbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national ues and non-uniform covenants with limited
variations by jurisdittion to constitue a uniform security instrgment coveritig real progerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: )

- 1. Payment of Principal and Interest; ‘Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and inteest on the debt cvidenced by the Mote end any prepayrient and late charges due under the Note.

2. Funds for Taxes and Insurance. Subiect to applicatile law or to a writen waiver by Lender, Borrower shall pay o Lender
on the day monthly payments are due under the Note, uniil id i sum ("Funds™) equal to one-twalfth of: (2)
yearly taxes and assessments which may atiain priority over this Secutity Inistrament 22 a jien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; () yearly hazard or propety lsurance premiums; (d) vearly flcod insursnce
premiums, if any; (¢} yearly mortgage insuratice premiums, il gy, and (£} any foms paysbie by Bommower to Lender, in accordance |
with the provisicns of paragraph 8, in Liey of 'the payment of morigage inswignce premivns. These items are called "Escrow Iems
Lender may, at siny {ime, collect ardibold Funds i 0 8 exceed the maxioumn anmount 2 Iender for a federally rolaied

' DREGOM:Singls Fan

%-,s‘zesos {8819,




S s shall be heid in an instivstion whose depo ared by a fedenal sjency, insnenentality, of enlity Gncloding
Lender; if m@ 18 3ech an insttntion) or i iy Federel Honve Loan Bank! : q

Lendes cheli apply the Fonde 1o pay. the Escrow fiems, ™

Lender may aot chaige Borrower for holding end applying the Funds, snnuelly snolyring the escrow account, or verifying the .

... Escrow Iems, unlesit Lender pays Borrdwer, inferest on e Funds and: §splicable law permits Lender 1o maks such a charge.
- However, Lender may require Homower to'pay 4 one-tbme charge for-an indenendent real estate tax reporting service used by

Lender in-connection with this loan, unless pplicable law provides otierwiss, Unless an agreement is made or applicabls law

requires imierest 1o be paid, Lender shall kot be required 'to pay. Borfower 'any interest or corings on fhe Funds. Bomower and

Lender may agre: in writing, howevar, that interest shall be paid on the Fuids. Lender shaill give to Borower, without charge, an

annual 2ccounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit to ths Fundz was

made. The Funds are pledged as additional security for all sumis secured by this Sccurity Insirument. :

If the Funds held by Lender exceed the amounts permitied 10 be held by applicable law, Lender shall acconnt to Borrower for
the excess Funds in accordance with the requirements of applicsble Iew. If the amount of the Funds held by Lender at any time is
not sufficient to pay 1he Escrow ltems when duz, Lender may o niotify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to maks up the deficiency. Borower shall maks up the deficiency in no more Sian twelve monthly
payments, at Lender’s sole discretion. L RN P

Upon payment in full of ail sums secured by this Security instrument,| Lender shall promptly refund 10 Borrower any Funds -
held by Lender. If, under paragraph 21, Lenider shall acquire or sell the Properly, Lender, prior 1o the acquisition or sals of the
Froperty, shall apply any Funds held by Lender at the time of acquisition ot sale a5 2 credis against the sums sectred by this
Security Instrument. - i ; B RS R P ‘

3. Application uf Payments. Unless applicable law provides otherwis:, il payments received by Lender under paragraphs 1
and 2 shall be applied: fisst, to any prepayment charges due under the Note; second, to amounis payable under paragraph 2; third,
16 interest due; fourth, to principal due; and last, to any Iate charges due ender the Note.

4. Charges; Llens. Borrower shall pay alf taxes, assassments; charges, fines and impositions attribuiable to the Propenty
which may antain priority over this Security Instmment, and leaschold paynients or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not pPaid in that munner, Bosrower shall pay them on time directly to the
person owed payment. Borrower shail prompily furnish to Londer all niotices of amounts to be paid vnder this paragraph, If
Borrower makes these payments directly, Borrower shall promipily furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the paymext of the obligation secured by the lien i a mianner accepiable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the ien; or (¢} secures from the holder of the lien an agreement satisfattory to Lender subordinating the lien to this Security
Instrument. If Lendey determines that any part of the Property is subject 10 alien which may attain priority over this Security
Instrument, Lendsr miay give Borrovrer @ nolice identifying the kien. Borrower shall satisfy the lien or take one or more of the
actions set fortn above within 10 days of the giving of notics. : S ' .

5. Hazard or Property Insurance. Bonower shall keep the improvements now existing or hereafter erected on the Property
insured against logs by fire, hazards included within the term “extended toverage” and any other hawards, including floods or
flcoding, for which Lender requires insurance. This insurance shall be mairtzined in the amounts and for the pericds that Lender
requires. The insuranie carrier providing the insurance shall be chiosen by Bomower subject 1o Leader’s approval which shall not
be unreasonably withheld. If Bomower fails to maintain covesage described above, Lender may, at Lender’s option, obtzin
coverage to protect Lendes’s rights in the Property in accordance with paragraph’7.

All insurance policies and renewals shali be accoptable to Lender and shall include a standard morigage clouse. Lenider shalt
have the right to hold the policies and reaewals, If Lender sequires, Borrower shall promptiy give to Lender all receipis of paid
premiums and renewill notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier snd Lender, Lender
may make proof of loss if not made promptly by Borrower, g

Unless Lender ind Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
. Property damaged, if the restoration or repair is economically fezsible and:Lender’s security is not lessened. If the restoration or

repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security Instument, whether or not then due, with any -excess paid o Borrower. If Borower abandons the
Property, or does nof. answer within 30 days a noticc from’ Lender that the insurance carrier has offered to setle a claim, then
Lender may coliect the insurance proceeds, Lender may use the procesds to zepair or sesiore the Property of 10 pay sums secured
by this Security Instroment, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender dnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthiy payments referred to in paragraphs 1 and 2 or chiange the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance: pelicies and proceeds resulidng from damage io the
Property prior tc the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. : RS

6. Occupancy, Freservation, Maintenance and Protestion of the Property; Borrower’s Loan Application; Leaseholds,

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the execation of
this Security Instrument and shall continuc 10 cecupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing;. which conseat shall not be unrcasonably withheld, or unless
exienuating circuinsiances exist which are beyond Bormrower’s conirol. Borrawer shall not deswoy, damage or impair the Property,
allow the Property to deteriorate, o commit waste on the Property. Borrower .shall be in default if any forfeimre action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the Lien created by this Security Instrument or Lender’s security intercst. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procesding o be dismissed with a ruling ihat, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lisn created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materisily false or inaccurate information or statements to Lender {or failed to provide Lender with
any material information) in cornection with the Ioan evidenced by the Note, including, but not Kmited to, representations
concerning Borrower!s occupancy of the Propexty as a princips! residence. 1 this Security Instrument is on a leaschold, Borrower

- shall comply with all the provisions of the leaiie. If Borrower stquires foe tilfe 1o the Proparty, the leasshold and the fee tide shall

| notmerge unicss Lencler agrees 1o the meryter io writing, C IR ,

: 7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenanis snd agreements contained in-

this Security Instrument, or there is a Iegal proceeding. that may significantly affect Londer's rights in the Property (such as a

proceeding in bankrupicy, probate, for condemnation or forfeiure or to enforce laws or regulations), then Lender may do and pay

. for whatover ig aecesiary to protect the valus of i Property and Lender's righs in the Property, Lender’s sctions may ‘inclixde X

. paying gny sums securd by a lien which hsn ‘priority over this Security Instroment, sppesring in court, paving reasonsble -
- auomeys’ fees anil eniering on the Property to mzke repeire. Although Lender way take sction undsr this paragraph 7, Lender does -
Snmothaveodoso, .l T e e LR P
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.~ Ta Hazard Disurance Warnlng. * Utile {the He "Lender”) with evidenoe of Msurs
coverage as.required! by our contract or logn agreement, Tundo: g Bosrower's expense 10 protect the.
-+ Lender’s interest: This insurance ratly, kot nied not. 2lso pristeet e Basn merest. |1 this collsferal becomes damiaged, the

coverage the Lerder purchased may. hot pay goy clair Borrtiwer makes o3 ciaim pisde ugainst the Bomower. ‘Borrower may -

later cancel this coverage by providing evidenca that Borrowes hus Obinined propesty covesage elsewhere, : .

The Borrower is responsible for cost of any insurance purchased by Lender. . The cost of this insurance may be added to your
contract or loan balatice. If the cost is adiled to the conlract or lom balance, the interest rat on the underlying contract or loan wili
apply to this added ‘amount. Effective date of coverige may be the dats thé Bommower’s prior coverage lapsed or the date the
Borrower failed (o provide proof of coverage) R B S

The coverage 1ender purchases may be considerably miore expensive thah insurance the Borrower can obtain on Borrower's
own and may not salisfy the need for property damage coverage or other mandatory Lability insurance requirements imposed by

ticable law. ;f C b - : : B L ‘

Pl 8, Morigage Insarance. If Lender required mortgage inserance as & condition of making the loan secured by this Security
Instrument, Bortower shall pay the premiums required tc maintain the morlgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Bomower shall pay the premiums required o
obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost substantiaily equivalent 1o the cost
to Borrower of the morigage insurance previeusly in effect, from an alternats monigage insurer appraved by Lender, If substantially
equivalent mortgage insurance coverage is nct available, Borrower shalt pay to Lender each month a sum equal to one-twelfth of
the yearly morigage insurance premium being paid by Borrowér when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, wse and retain these payments as a loss reserve in liew of mortgage. insurance. Loss reserve payments may
no longer be required, at the option of Lendes, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer apnroved by Lender again becomes availébie and is obtained. Borrower shall pay the premiums
required to maintain imortgage insurance in effect, or to provide a loss reserve, until the requirement for mornigage inswance ends in
accordance with aiy ‘writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its zgent may make reasouable entries upsn and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonabl canss for the inspection. :

10. Condemmnition. The proceeds of any award or clsim for damnges, direct or consequential, in connection with any
condemnation or othir taking of any part of the Propesty, or for convevance'in lien of condemnation, are hereby assigned and shafl
be paid to Lender. , - o S

In the event of .2 total taking of the Property, the proceads shall be applied the sums secured by this Secarity Instrument,
whether or not then due, with any excess paid o Borrower. i ths event of & partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal'to o greater than the amount of the sums secured by this Security
Instrument immediatily before the 1zking, unless Borrower and Lender ntherwise agree in writing, the 'sums’ secured by this
Security Instrument shall be reduced by the amount of the procecds multinlicg by the following fraction: (a) the wial amount of the
sums secured iminediately before the taking, divided by (b) the fair markel velue of the Property immediately before the aking. -
Any balance shall bt paid to Bomrower. In the event of a partial taking of tie Property in which the fair market value of the

Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Bomrower
and Lender otherwiss agree in writing or unless: applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thendue, - = - .

if the Propexty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers io make an
award or settie a claifa for damages, Bommower fails to respond! to Lender within 30 days after the dase the notice is given, Lender is
autherized 10 collect jind apply the proceeds, at its option, cither to restoration of repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.. R RS , :

Unless Lendler 2nd Borrower otherwise #igree in writing, any application of procesds to principat shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or changé the amount of such payments,

11. Borrewer Mot Released; Forbearance By Lender Nog 2 Waiver. Extension of the time for paymers or modification of
amortization of the sums secured by this Security Insarument granted by Lender to-any successor in interest of Borrower shall not
operaie to release thiz liability of the originel Bomrower or. Bommower's successors in interest. Lender shall not be reguired to
commence proceedingzs against ady successor in interest or refuse 0 extend time for payment or otherwise modify amortization of
the sems secured by this Security Insirument by reason of any demand mad by the original Borrower or Borrower's successors in
interest. Any forbearsnce by Lender in exescising any right or remedy shall 110t be a waiver of or prechude the exexcise of any right
or remedy. i S S o I

12. Succesiors and Assigus Boand; Jeint and Several Liability; Co-signers. The covenants snd agreements of this
Security Instrument shall bind and benefit the successors end assigns of Lender znd Borrower, subject to the provisions of
paragraph 17, Bowrower’s covenants and afreements shall be joint and  several, Any Bomower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Security Inszument only. o morigage, grant and convey thag
Borrower’s interest i1 the Proparty pnder the terms of this Security Instrumeny; (b} is not personaily obligated 1o pay the sums
secured by this Security Instrument; and (c) sgrees that Lender snd any other Borrower may agree 10 extend, modify, forbear or
make any accommoditions with regard 1o the lerms of this Security Instrument or the Note withont that Borrower's consent.

13, Loan Charges. If the losu securzd by this Security Insiwument is sibject 10 2 law wikich sets maximum Ioan charges, and
that law is finaily inierpreted so that the interest or other loan charges collecied or 1o be collected in connection with the loan .
exceed the permitted limits, then: (a) any such loan charge shail be reduced by'the amount necessary o reduce the charge o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Himits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be reated as a purtial prepayinent without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unliss applicable Iaw requires use of another method, The notice shall be directed to the Property Address or any
other address Borrower designates by notice t Lender. Any notice 1o Lender shall be given by first class mail to Lender's address
stated herein or any tither sddress Lender desigoates by notice to Borrower. Any notics provided for in this Security Instrument
shall be deemed to have beea given 1o Borrowir or Lender when given as prijvided in this paragraph. :

15. Governing :Law; Severability. This Serurity ‘Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision:er. clanse of this Secusity Instrument or the Note -
conflicts with applicable law, sech conflict shall not affect other;provisions of this Sscurity Instrument ot the Mote which can be
given effect without die conflicting provision. To this end the provisions'of this Security Instrument and the Nowe are declared to be
sevesable. i ; T A e SR ST '

15, Borrower’s Copy. Borrowes shail be given cab confyrined copy of the Note and of this Security Instrument. .

, 17. Transfer of the Property or a Heneficial Interest in Bovrower, I 2ll or any. part of the Propsety or any interest in it is -

- sold or wensferred (ar if a beneficial interest in Bomower is sold or translerved and Borrower is not a natural person) without

. Lendar’s prior wiitten consent, Lender muy, 4t its option, require immediate peyment in full of sl sume secured by this Secority

1 Instrument, However;: this' option shall not béexéscised by Lender if sxercize js srohibited. by federal law as of the dute of this 1




e date. e is B i3t pay all sams serared by this Security

: nent. if Borrower fails hese: i i period s gy invoke any remedies permitied by
this Security Insirantent without furiier niotics or YOW St i T e T

- . -18., Borrover’s Right to Relaitats I Borrower mee's centain conditions, Bortower sholi Bave the right to bave enforcement

of this Security Instrument discontinbed at sy time prior & the'earlier of! (s} 5 dayz (of such other veriod as applicable law may
specify for reinstateient) befors salz of. the Property parsisnt io°any. pover of sale contbined in this Security Instrument; or &
entry of a judgment enforcing this Secuzity Instrument. These conditions ¢re that Borrower: {2) pays Lender all sums which then .
would be due under this Security Insirument and the Note as if 10 acceleration had occarres; () cures any defaalt of any other
Covenants or agreemients; (¢) pays all expenses incurred in enforcing this - Security: Instrument, including, but not Lmited to,
reasonable atiorieys’ fees; and (d) takes such action as Lender may. reatongbly require to assire that the lien of this Security
Insrument, Lender’s rights in the Property #nd Borrower’s obligation 10 j3ay 'the sums secured by this Secueity Instrament shail
continue unchanged. Upan reinstatement by Borrower, this: Security Instrumesnt 2nd the obligations secured hereby shall remain
fully effective as if rio acceleration kad occurred. However, this right io reinstate shall not apply in the case of acceleration under
pazagraph 17. - : . i

19. Sale of Note; Change of Lean:Servicer, The Note or a partiat interest in the Note (together with this Security
Instrument) may be sold one or more fimes withont pricr notice to Berrower. A sale may resultin a change in the entity (known as
the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There aiso may be one oF
more changes of the Loan Servicer unrclated 20 5 sale of the Noe. If there is; a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicsble law. The notice will state the name and address
of the riew Loan Servicer and the addresy 1o, which payments should be made. The notice wilt siso contain any other information
required by applicable law. ‘ L R T TR SR L

20. Hazardous Substances. Borrower shall not cause or permit tie pressnce, use, disposal, storage, or release of any
Hazardous Substances on or in the Froperty. Borrower shall not do,.nor allow. anyone else 15 do, anything afiecting the Property
that is in violation of any Environmenta! Law. The proceding two sentences shall not apply to the presence, use, or storage on the
Property of small quiintities of Hazardous Substances that are genesally recognized in. be appropriaie to normal residential uses and
to mainienance of the: Property. . ,, : ' owd T : : ,

Borrower shall prompily give Lender written notice. of any investigation, claim, demand, lawsuit or other action by any
governmenial or reguilatory agency or private party. involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, If Bomower fearns, or is notified by any governmental or regulatcry authority, thas any
removal or other rentediation of any Hazerdous Substasics affecting the Property is necessary, Borrower shall prompily tzke all
necessary remedial actions in accordance with Eavironmental Law. R .

As used in:thit paragraph 20, "Hazardous Substences” are those substznces defined as toxic or hazavdoues substances by -
Environmental Law and the following subntances: gasolire, kerosene, other flammable or toxic pewroleam preducts, texic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radicactive materials. As used in -
this paragraph 20, "Environmentsl Law" mearis federal laws and laws of the jurisdiction where the Property is located that relate o
health, safety or environmental protection. , o

NON-UNIFORM COVENANTS, Borrower and Lender further covenint and agree as follows:

21. Acceleration; Remedies, Lerder shall give notice to Borrower prier to acceleration following Borvower’s breach of
apy covenant or agreement in this Security Instrument (but tot prior o sceeleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: - {a) the dofaulf; (D) the action required to cure the default; {e) a date, not
less than 30 days from the date the notice is given to Boerrower, by which the defanlt must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in aceeleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinsiate after acceleration
and the right to bring a court action to assert the non-existence of a default or suy other defense of Baorrower to
acceleration and sale, If the default is mot cuved on or before the date specified in the notice, Lender, at ifs option, may
tequire immediate payment in full of all suros secored by this Secarity Iistrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedizs provides in thic paragrapa 21, including, but not Hmited to, reasonsbie atiorneys’ fees
and costs of title evidlence, C

If Lender invokes the power of safe, Lender chall excente or . cause Trustee to execnte a written notice of the
occurrence of an event of default and of Lender’s election 1o cause the Froperty to be sold and shall cause such notice to be
recorded in each county in whick any part of the Property is located, Lender or Trustee shall give notice of sale in the
manner prescribed b}{eaigplicabie Iaw to Borrower and to olber persons prescribed by applicable law. After the time
requiredp by applicabie iaw, Trustee, without demand on Horrower, shall seli the Properiy at public auction to the highest
bidder at the time and piace srd under the terms designated in the notice of sale in one or maore parcels and in any order
Trustee determines. ‘Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
plsce of any previcusily scheduled sale. Lender or its designe may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shiall be prima facie evidertce of the truth of the statements made
therein. Trustes shali apply the proceeds of the sale in the lellowing order: (a) to sl expenses of the sale, including, but not
Yimited to, reasonable Trustee’s and aitorneys’ fees; (b) to all sums secured by this Security Instrument; and (o) aBy excess
to the person or persons legally entifled to it. : : - R :

22, Reconveyance. Upon payment of all sums secured by this Secyrity Instrument, Lender shall request Trustes to reconvey
ihe Property and shall surrender ‘this: Secarity Instrement and ali noies- evidencing deht sccured by this Security Instrument 0
Trusiee, Trustee shall reconvey the Propenty without warranty for a fes of not fess than $5.00 to the person or persons legally
entitled to it. Such person or persans shall pay any vecordation coss.: o

23, Substitute ‘[rustee. Lender may, fiom tithe to tme, remove Trustee and appoint 2 successor trusiee (o any Trustze
appointed hereunder. | Without conveyance of the Property, the successor trustee shall sucored o all the title, power and daties
confesred upon Trustes herein and by appliceble law. T e :

24. Attorneys” Yees. As used in:this Security Instmment and in the Note, "attorneys” fees” shall include any attomcys” fees
awarded by 2n appellate court. IR = G cla )

-25, Riders to this Security Instronient, If one or moze riders ere exectted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall e iticorporated into and shall amend znd supplement
the covenants and agréements of this Security Tostrument as if the rider(s} were:a part of this Security Instrusnent,

{Check applicable box(es)] j b e e .
[__] Adjustable Riite Rider . L) Condominium Rider =~ , 1-4 Family Rider
‘Graduated Payment Ridar Lo Planned Unit Developm t Rider: L Biweekly Payment Rider
Balloon Ridey o hend Rote Improvement Rider . - 7 [} Second Home Rider
L JvARide L] omerts) fapecity) :

"UNDER OREGON LAW, MOST AGREEMENTS, '

; AND. COMMITMENTS MADE BY US AFTER

| THE EFFECTIVE DATE OF THIS ACT CONCERNIR ANS - AND OTHER CREDIT EXTENSION WRICH
{ ARE NOT FOR PERSONAL, FAMILY, O HOUSRHOLE) | PURPOS SECURED SOLELY BY THE :
| BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS ATION 3¥D BE SIGNED

| 'BY.US TO BE RNFORCRABLE." | .
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