ACCOUNT NUMBER
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(“Bomower, Toimuse s yrs '

T

(“Trustoe"). The beaeficiary s+ KL SRV N LORN ASSOCIATION

which i¢ organized and existing under fie Inws of - THE UNITED STATES OF AMERICA - - . . ' god whose
addressis 5407 MAIN STREET, KLAMATH FALLS, “OR 9760 e
T L e B S CE("E ender™), Borrower owes Lender the princinal swm of -
SIXTY SIX THOUSAND AND NO/10G. i e , S AR AT
CooEod R R SN Dollars (U8, 80 66,000,000 Ty
This debt is evidlenced by Bormower's note’ dated the same date zs- this -Secwrity Inswument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, dus and payable on MARCH 1, 2028 : .
This Security Instiument secures to Lendes: (a) the repayracnt of the debst evidenced by the Note, with interest, and all renewals,
extensions and medifications of the Note; (b) the payment of all other sums, with interest, advanced uader paragraph 7 to proict
the security of this Security Instroment; and (¢) the performance of Borrower’s covenanis and agreements under this Security
Instrument and the Note; and (8} the repayment of any. future advances, with interest thercon, made 1o Bomrower by Lender
pursuant 1o the paragraph below ("Future Advances”}. B AR R
FUTURE ADVANCES. Upon request to Borfower, Lender, at Lenders’s option prior to full reconveyance of the properiy b
Trusiee to Boirower, may make Futurs Adivances to Borsower.  Such Putars Advances, with interest thereon, shall be secured by
this Deed of Trust when evideaced by privmissery notes stating that said moies are seoured hieseby. For this purpose, Bomrowsr
irrevocably grants and conveys to Trasies, in trust, with power of sale, the following described properiy focated in S
R KLAMATH - County, Oregon: LAl e O

i

27 TON TO SUNSET VILLAGE,
X OFFICE: OF THE COUNTY -

which has the address of 2915 MONROVIA WY,  KLAMATH FALLS iR {Stzeet, City}; -
Oregon L.97603 . . T (g Cede) U ("Pridpesty Address™); ~ :
TOGETHER WITH all the improvements now or. hezeafter erceiéd o the property, and all easements, appurtenances, and
fixtures now or hereafiter a part of the properly. All replwenents and addiiions shall also be covered by this Security Instrement.
All of the foregotiig is referred 10.in this Seearity Instrament as the "Property.” - - )
BORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property Is unencumbered, except for encimbrances of record. Borrower warrants and will defend
generally the title io the Property against all claims and demands, subjest to any encumbraaces of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by juriédiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payinent of Frincipai and Interest; Prepayment and Lat: Charges, Borrower shall prompty pay when due the
principal of and ifiterest on the debt evidenced by the Note and any prepayment and latc charges due under the Mote.
3, Furds for Taxes and Insurance. Subject t appiicable law or 103 written waiver by Lender, Borower shall pay to Lender
on the day monthly pavments are dus under the Note, until the Note is paid in foll, a sum ("Funds”) equal to one-twelfth of: (2)
yearly taxes and sissessments which may atiaia prierity over this Security Instrument as a lica on the Property; () yemly leasshoid
payments or groynd rents.on the Property; if any; (¢} yearly hazard-or property, insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly morigage insurance prémiung, if any;.and () any Sums payable by Borrower to Lender, in accordance -
with the provisions of paragraph B, in:lieu of the payment of mongage iisurance premiums, Thess iems are calied "Escrow Tiems" . -
Lender may, at ajly time, coliect and hold Funds in an amount aot to exceed the maximum amount a leader for 2 federaliy relasd
» 3 v, B G N - -
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meorighge loan mai require &
amended from finy o time, 12,1 ectio
-amount. 1f g0, Lentler may, at any fime; collect

the amount of Fungs due on the batis of ¢ ! 2%

in accordance with applicable faw, U i L S e N L AL ~ S

“The Fends shall be:held in an instintion whose deposits “insured by a federal agency, instrumentality, cr entity {including
Lender, if Lender it such an in stitution) or & any Faderal Home Loan Bank: Lander shall apply the Funds to pay the Escrow Tiems,
Lender may not charge Borrower for holding and applying the Funds, innually ‘snalyzing the escrow account, or verifying the
Escrow Tterns, -unless Lender pays ‘Bofrower. interest on the Funds and epplicablie kaw permits Lender to make such a charge.
However, Lender may reqguire Borrowsr to pay a one-timé charge for. an independent real estate tax reporting service used by
Lender in connection- with this loan, unless agreement is made or applicable iaw
requires interes: o0 'be paid, Lend _ ; 1y infers ings on the Funds. Bomrower and
Lender may agree in writing, that i i s, 5 ive to Borrower, without charge, an
annual accounting of the Fun i i -debits. : i i 1
made. The Funds ane pledged as additional security for all soms secured by this Security Insirument,

If the Funds held by Lender exceed! the amounts permitted to be held by gpplicable faw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Fundg held by Lender at any time is
not sufficient to pay the Escrow Items when dise, Lender may 5o notify Borrower in writing, and, in such case Borrower shail pay
to Lender the anmomni necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
paymenis, at Lender’s sole discretion, - e T ,

Upon paymeni; in full of all sums secured by this Security Insttument; Lender shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquive or sell the Property, Lender, prios 1o the acquisition or sale of the
Property, shall apply any Funds neld by Lender at the tirne of acquisitich. or sale as s credit against the sums secured by this
Security Insgument,” = IR [

3. Applicationi of Payments. Unless applicable law provides otherwise, ‘all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepeyment charges due under the Note; second, to amounis payable under paragraph 2; third,
to interest due; fourth, to principal due; and iast; 1o any late charges due under the Note,

4. Charges; Liens. Borrower ‘shall pay all taxes, assessments, chatges, fines and impositions attributable to the Property
which may aitain priority over this Security Instrument, and léasehold payments or ground rents, if any. Borrower shall pay these
obligations in the minner provided in paragraph 2, of if not paid in that mancer, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prorptly fumnish w Lender receints evidencing the payments.

Borrower shall promptly discharge any len which has priority. over (his Security Instrument unlese Borrower: (a) agrees in
writing to the pavment of the obligation szcurad by the lien in z menser accepizble to Leader; () contests in good faith the Yien by,
or defends against enforcement of the lien in; legal procesdings which in the Lender’s opinioa operate 1o prevent the enforcement

of the lien; or (c) secures from the holder of the len an agreement satisfariory to Lender subordinating the lien o tis Security
Instrument. If Lender determines thut any part of the Property is subject 63 Ben which may ausin priority over this Security
Instrument, Lender nuay give Borrower a notice identifying the ten, Borrower shall satisfy the len or take one or more of the
actions set forth zbove within 10 days of the giving of notice, -+ S L :

5. Hezard or Property Insurance, Borzower shall keop the improvenienis now existing or hereafter erscied on the Property
insured against loss by fire, hazards included. within the term Yextended covérage” and any other hazards, including fingds or
flooding, for which Lender requires insurance, This insurance shall be mainizined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insuraiica shall be chosen by Bomower subject 10 Lender's approval which shall not
be unreasonably witliheld. If Borrower fails to maintain <overage described shove, Lender may, &t Lender's option, obtain
coverage (o protect Lender’s rights in the Property in accordance with paragraph 7. :

All insurance policies and, renewals shall be accepiable to Lender and shall include a siandard morigage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and rerews] notices. In the cvent of loss, Borrower shalf give prompl notice o the insurance carrier and Lender. i ender
mzay make proof of loss if not made prompily by Borrower. - I (SR . .

Unless Lender 2nd Borrower otherwise agree in writing, insurance procecds shall be applied to sestoration or 1epair of the
Property damaged, if the restoration or fepaic is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, e ingurance proceeds shall be applied 10 the sume
secured by. this Security Instrument, ‘whether or not then due, with any exsess paid o Borrower. If Bomower abandons the
Property, or does not answer within 30 days a notice from Lender: that thiz insurance carrier has offered 1o setile a claim, then
Lender may collect the insprance proceeds. Lender may use the proceeds 1y Tepair or restore the Froperty or &0 pay sums secured
by this Security Instrument, whether or not then due. The 30-duy period will legin when the notice is given,

Unless Lender and Bomrower othierwise agree in writing, any application of ‘proceads w principal shail not extend or posipone
the due date of the menthly payments referred 10 in paragraphs 1 2nd 2 or chiange the armount of the payments, If under paragraph
21 the Property is aciquired by Lender, Berrower’s right 10 any. insurance: poficies and proceeds resulting from damage 10 the
Preperty prior to the ucquisition skall pass. to Lender to the extent of the swing secured by this Security Instrument Immediately
pricr to the acquisition, P o BRI E RN L :

6. Occupancy, Preservation, Mnintenance and Protection of the Property; Burrower’s Loan Application; Lesaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exccution of
this Security Instriiment and shall continue {o-cceupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise .agrees in’ writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shail not destroy, damage or impair the Property,
aliow the Property 10 deteriorate, Or: commit waste on’ the- Froperty. Bormower ‘shall be. in defask if any forfeiture acton or
. proceeding, whether civil or criminal, 'is begun that in Lendes's good faith Jndgment could result in forfei

otherwise materially impair the lien created by this Security Instrument or Lender's security inierest. Borrower may cure such a

. default and reinsiate, 45 provided in paragraph 18, by causing the action or proceeding to be dismissed with a rufing that, in

.- Lender’s good faith determination, precludes forfeinire of the Borrower's interest in the Property or other material impairment of

the lien created by this Security Instrument or Lender’s security interest. Boriowsr shall also be in default if Bomowes, during the
loan application process, gave maieriaify false or inaccurate information or stitoments to Lender (or failed to provide Lender with
{ any material information) in conzection with' the loan evidenced by the Nats, including, but not limited -to, representations
.concerning Borrower’s occupancy of the Propery as-a' principal residence, If this Securily Instrumeént is on 2 leasehold, Bomower
shall comply with all ite provisions of the lease. If Borrower anguires fes Hthi 1o the Property, the ledsehold and the fee title shall
not merge unless Lender agrees to the merger in' writing. - b AT L , ‘
‘ 7. Froteciion of Lencler’s Rights in ife Property. If Bomower {zils & perform the covenanis and agreements contained in
 this Security Instrument, or there is 2 legal procesding that may. significantly affect ‘Lender’s rights in the Property (Such as a
~ proceeding in bankrupity, probate; for condsmnation or forfeiture ar to enforce tnws oz regularions), then Lender may o and pay. -
- for whatever is necessdry to protect the value of the Property end L nder’s tighis i the Propesty. Lender's sctions may inclode .
 paying any. sums secured by a lien which hay pricrity over this- Security InSirment, appeaing in court, paving reasonable
az!omeys‘,fig;and cateling on te Proparty 1o DRIrS, zh Lender may tabe action idee this priragraph 7, Lender dies
i mot have 1o do so. SO AR : ' S

(we10}




coverage the Lender purchased raay-not @y any clsim Bo T maké y-¢laim 1 againsi the Borrower. Bomowsr may

later cance! this coversge by providing evidence that Borrower has obtaiiied proverty coverage elsewhere,

“The Borrower is responsiblé for cost of any insuranse pirchased ty Lender. The cost of this insurance may be added o your
contract or loan balance. If the cost is adled to the contract.of loan balance, the interest rate on the undeslying contract or loan will
apply o' this added amount.  Effective date of coverage may be'the date the Borrower’s prior coverage lapsed or the date the
Borrower failed t5 provide proce of coverage, R RSO R

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtair on Borrower's
own and may not satisfy the need for propery damage coverage or otlier: mandatory liability insurance requirements imposed by
applicable law. (A s o

PP ‘8. Mortgage Insurance, If Lender requis mortgage insurance as a condition of meking the loan secured by this Security
Instrument, Borrower shall pay the preminms reqoired 1o maintain the ‘morigage insurance in effect. If, for any reason, the
morigage insarance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired to
obtain coverage substantially equivalent o the morigage instrance previously in effect, at a cost substantiaily equivalent to the cost
to Borrower of the morigage insurance previously in effect, from an alternate mortgage ingurer approved by Lender, If substantally
equivalent mortgiige insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10 one-twelfth of
the yearly mortgsige insurance premium being paid by Borower whien the insurance coverage laosed or cezsed o be in effect
Lender will accept, use and retsin these payments as a loss reserve in. Liew of morigage insurance. Loss reserve Dayments may
no longer be required, at the option of Leénder, if morigage insurance ‘coverage (in the amount and for the period that Lender
requires) provided by an insurer approvedd by Lender again becomes available and is obwined. Barrower shall pay the premiums
required (0 maintiin mortgage insurance in: effect, or to provide a loss relierve, uniil e reguirement for mortgage insurance ends in
accordance with any writien sgreement betwsen Borrower and Lender of applicable law,

9. Inspection. Lender or its ageat may make rezsonable eniriss upon and mspections of the Property. Lender shall give
Borrower notice 2t the time of or prior o an inspection specifying reasonable cause for the inspection. '

4. Condetunation. The proceeds 'of any award or claim for ‘damnges,  direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyaice in licu of condemnation, are horeby assigned and shall
be paid to Lender; Lo . : R .

In the event of a total mking of the Property, the proceeds shall be applied 6 the sums secured by this Security instrument,
whether or not then due, with any excess paid to Borrower, In the event of o partial taking of the Properiy in which the fair market
value of the Property immediately before the taking is equal:to or grealer than the amount of the sums secured by this Security
Instrument immedliately before the taking, unless: Borrower, and Lendir otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the: proceeds multiplied by the following fraction; (a} the total amount of the
sums secured immiediately before the taking, divided by (b) the fair market value of the Property immediasely before the wking,
Any balance shall be paid to Bomower. In the event of 2 partial taking of the Property in which the fair marke: value of the
Property immediately before the teking is lass than the amount of the sens secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable Yaw othervrise provides, the proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are theadue,

If the Preperty is abandoned by Borrower, or if, aftif notice by Lender to Borrower that the condesanor offers to make an
award or settle a claim for demages, Borrower fails 1o respond 1o Lender within 30 days afier the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its Option, either 1o resicrnon or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due. R ST : .

Unless Lender and Borrower otherwisic agree in writing, any application of proceeds to principal shall not 2xtend or postpone
the due date of the monthly payments referved to in paragraphs 1and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearanee By Lender Not &8 Waiver. Extension of the tmé for payment or modification of
amortizatior of thi sums secured by this Seeority Instroment granted by Lander to sny successor in interest of Rorrower shall ot
operate to release the Hability of :the original Borrower or Bomower's successors in interest. Lender shall not be required 1o
commence preceedings against any successor in interest of refuse to extend fime for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the criginal Borrower or Borrowér’s successors in
interest. Any forbearance by Lender in exercising any right or-remedy shull not be 2 waiver of or preciude the exercise of any right
or remedy. L v ‘ i R CUe )

12. Successors and Assigns Bound; Joint and Several Lisbitiey; Co-signers. The covenants and agreements of this
Security Instrumeiit shall bind and benefit the successors and assigns of Lender and Rormower, subject to the provisions of
paragraph 17. Bamrower’s covenants and  agreements shall be joint- and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: () is'co-signing ' this Security ‘Instrument only o morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Inssrument; (b) is not persenally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec o extend, modify, forbear or
make any accommudations with regard to the terms of this Security Instrument or the Note without that Bormrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximam loan charges, and
that law is finally interpreted so the: the biterest or other loan charges coliected or 1o be collected in connection with the loan
exceed the permitwed Lmits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge 1o the
permitted Kmit; and (b) any sums akeuly collecied from Borrower which excesded permitted limits will be refunded to Borrower,
Lender may choose: to make this refund by reducing the principal owed under the Nots or by making a direct payment 1o Borrower,
If a r=fund reduces principal, the reduction will be treated as a partial prepiyyment withowt any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivesing it or by mailing it
by first class mail unless applicable law requires use of ancther method, The notce shall be directed to the Property Address or any
other address Borrgwer designates by notice to Lender. Auny notice 1o Lerder shail be.given by first class mail to Lendes’s address
siated herein o any other address Lender designates by nitice 10 Borrotver, ‘Any notice provided for in this Security Instrument
shall be deemed 10 have been given to Boméwer or Lender when given ag-provided in this paragraph.

15. Governing Law; Severabiiity. This Security ‘Instrument shall ‘be: governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision 'or clause of this Security Instrument or the Note
conflicts with gpplicable law, such conflict shall niot affect other provisions of this Security Instrament o7 the Note which can be
given effect withoul the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared 1o be
severable, L 3 L N R TRy P ,

16. Borrower's Copy. Borrower shall be given one conformed cony of the Note and of this Security Instrument.

17. Transfer uf the Property + Borrowed, I 2l or any-pert of the Propenty or any interest in it is

sold. ot transferred and Bowower 8 not & natural person) without.
i vmentin full of sl sams secured by tds Seemity.

it by federal law as of the date of th




than 30 days frem Yse date'the Dotice is de
* Instrument If Bormotber fails 1 pay these
this Security Insirusirat without further o

- 18; Borrovier’i Right to Reininte, 2 ; m
of this Secarity {nstjument discontinued at any ime p 2 -days {or soch ok 4 ; nay

specify ‘for reinstaieinent). before, sale of the Propesiy. uimt to Ay pomer 9f sale contal i this Security Inswmment or (b))

entry of a judgment enforcing this Security Inistrement. Thase conditions tze hat Bottower: (3) pays ‘Lender all sums which then’

would be due undas; his Security Ingirument and the Note as if no eccelersion hiad orcared; () cuzes any default of any other

covenants or sgrestnents; (c) pays all expenses incurred in cnforcing this:Securily Instrament, including, but not limited ®, -

reasonable attoraeys’ fees; and (d) takes such action as Lender may rearionibly. require o assure that the lien of this Securiy

Instrament, Lender*s rights in the Property nnd Borrower’s obligation © pay;the sums sccured by this Security Instrument shall

continue unchanged; Upon reinstatement by Bomower, this ‘Security Insrumant and the obligations secured hereby shell remain

fully effective a3 if o acceleration had occurred. Howevey, this right to reinstate shall not apply in the case of acceleration vnder
17, . : . : B : :

19. Sals of Note; Change of Losn Servicer. The Note or a pirtisl interest in the Note (together with this Security
Instrument) may be sold one or more times without prior noiice to Borrower, A sale may result in a change in the entity (kmown as
the "Loan Servicer") that collects mrionthly payments due under the Note and this Security Instrument. There also may be one or
mote changes of the Loan Servicer tnrelated 10 a'sale of the Note. If there is a change of the Loan Servicer, Borower will be given
writicn rotice of the change in ascordance With paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address o which payments s -ould be made. The notice will also contain any other information -
requiced by applicable law. S , :

20. Hazardotss Substances. Bomower shall not cause or permit e preseace, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nos do, nor sllow anyone else 2 do, anything affecting the Property
that is in violation of any Environmenta! Law. The preceding two sentenc:s shall not 2pply to the presence, use, of storage on the -
Property of small quantities of Hazerdous Substances that are generally recognized to be appropriate 1o normal resideatial uses and
10 maintenance of the Property. : : o . .

Borrower shill prompily give Lender written, notice of any investigation, claim, dermand, lawsnit or other action by any
governmenial of reulatery agency of privaie party involving the Property uad any Hazerdous Substance or Environmenial Law of
which Borrower has actual knowledge. If Borrower Iearns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
niecessary remedial actions in accordance with Environmentid Law, T o

As used in this paragraph 20, "Hazardous Substances” are those. subsiances defined as toxic or havardous subsiances by
Environmental Law and the following substances: gasoling, kerosené, ciher flamnzbie or tonic petrolenm products, ioxiC
pesticides and herbicides, volatile solvents, materiale comaining ashestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, 'Environmentai Law” means federal laws and laws of the jurisdiction whese the Preperty is located that relate to
health, safety or environmental profection. g y i

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scecleration following Borrower's breack of
any covenant or agreement in this Securily Instrument (hut mot prior tn acceleration under paragraph 17 uniess applicable
law provides ¢theirwise). The notice shail specify:  (a) the defanit; (b) the action reguired to cure the default; (c) a date, mot
less than 30 duys lfrom the date the notice is given to Borrower, by wisich the default must be cured; and {d) that failure to
cure the default o or before the date gpecified in the notice may result in acceleration of the sums secured by this Security
Instrument avd sale of the Property. The notice shall furiber inform Borrower of the right to relnsiate after acceleration
and the right to bring 2 court action fo assert the non-existence of 2 default or any other defense of Borvower fo
acceleration and sale. If the default is not cured on or before the dife specified in the noiics, Lender, at its option, may
require immediate payment in foll of all fums secured by this Security Instrament without forther demand and may invoke
the power of saié ang any other romedies pertaitted Dy ‘applicable’ law, Lender shall be eniitied to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, inctuding, but not Mmited to, reasonable sitorneys’ fees
and costs of title evidence, b

If Lender invokes the power of sale, Lenmder shall execufe r  cause Trustee to execuic a written notice of the
ocenrrence of an event of defoult and of Lender’s election o cause the Property to be sold and shall cause such notice o te
recorded in each county in which any pari of the Properly is located, Lender or Trustze shall give notice of sale in the
manner prescribed b a&pﬁcsble iow to Borrower and {0 other persons prescribed by applicable law. After the time
required by appiicable law, Trustes, without demand on Borrower, siall sell the Property at public auction to the highest
bidder at the time and piace and under the terms designated ix the notice of sale in one or move parcels and in any order
Trastee determings. Trustes may gostpone sake of ofl or any paveel of the Progperty by public announcement a1 the time and
place of any previously scheduled sale. Lender or its desighec may purchase the Property at any sale.

Trustee shull deliver fo the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trastee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following ‘order: () tv ail expenses of the sale, including, but not
fimited to, rensoiable Trustee’s and atiorneys’ fees; (b to abl sums secured by this Security Instrument; and (¢) any excass
to the person or jiersons legally entitied fo it. e L -

22. Reconveéyance. Upon paymeni of all sums secured by this Seciirity Instrument, Lender shall request Trusiec to reconvey
the Property andishali surrender this Secarity Instrument and-all notes cvidencing debt secured by this Security Instrument 10
Trustee. Trusiee shall reconvey the Pl):ﬁéﬂy withott warranty for a fes 6f not less than $5.00 i the person or persons legally
entitled to it. Such person or perscns shatl pay any recordation Costs. © 0o . :

23, Substititte Trustee. Lender may, from iime w-tme, remove; Tristes 2nd appoint 2 Successor Wusiee 10 any Trustee
appointed heteuniler. Without conveyance of the Property, the successor rustes shail succeed to all the title, power and dnges
conferred upon Trustee herein and by applicable law. - b ; ‘

prior o the earlier of: (2)

24, Attorneys® Fees. As used in this Security Instrument and in the Mote, "zitomeys’ fees™ shall include any atlomeys’ fess
awarded by an appeliate court. ¢ B T R L
.25, Riders to this Security Instruinent. 1f ome of ‘mare riders are gxecuted by Bormower and recorded together with this
Security Instzument, the covenants and agreemens of each sach ridet shall be incorporated into and shall amend end supplement
the covedants’and agresments of this Secwrity Instrurent 18 if the rider(s) ware a part of this Security Instrument. e
[Chock applicablé box(e8)] . | oo i L
“Adjustsble Rate Rider Lo CondlomigiumRider -~~~ T4 PamiyRider

' Graduaid Payment Rider [} Planned Unit Development Rides | L. Biweekly Poyment Rider

L} Balloon Rider - . L I Rate Improvement Riger = Second Home Rider

Clvarider o Dlomegspecitd 0 o

"UNDER OREGOUN LAW, MOST. AGREEMENTS, "PROMIBES | MITMENTS MADE BY US AFTER

. -THE ‘EFFECTIVE DATE OF THIS ACT CONCERNING' ‘CREDIT BXTENSION WHICH .
ARE . ¥OT FOR!: : LD, PUR e ICURED SOLELY BY THE . . - =

BE SIGNED
] ‘~;%-,82{509 {eaioy




sonally sppeared the sbove nanied

it

| Filed for fecord al o ahel . Sth
of i1 M., andd duly recorded in Yol _

Eefch, Couny Clek
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