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- i 4y Funds ol Tases and ey S:bfect 1o appll

“tha:-day monthly paymanta ars dua under tha [¥ots, vl e
which may sttsln pliority. over this Security 4Ment 93 8 [k
Preperty, it eny; {ck vearly hazard of property: mﬂ:sncsmm«pms;’
Insurance premiums, if any; and (f) any sums payobls by Borrovinr to Lendsr, in-see ]
the payment cf mortgage insurance premiums.. Thass items ara-called "Fecrow! ame.? Lerder may, st any tims, colisct and hold Funds
in @n amount not to” exceed the maximur. amount s-lender for. a: faderally roiatod mortgage foan ‘tay require for Borrowsr's escrow.
account undar the federal Real Estats Settlement. Procedures Aot of 1974 ‘a5’ amended from time to tims, 12 U.5.C.:Section 2501 et
seq. {"RESPA"}, unlass another law that applies. to the Funds sats s'lesser amosint. If s0,.Lendsr may,. at any time, collect and hoid Funds
in an amount not to wixceed the lesser smount. ‘Lendar may ostirnats the amount of Fiinds dus on tha basis 'of current data and reasonablz
estimates of expsndituras of future Escrow Iters or otherwise in aceordance with applicsbie faw. ' T e

The Funds stall be held in an: institution whass deposiis are insured by a fadaral agency, instrumentality, or entity fincluding
Lender, if Lendar is such an institution] or in any Federsl Home Loan Bank. Lendisr shail apply the Funds o pay the Escrow hems. Lender
may not charge Borrcwer for holding and applying the Funds, snrisally analyzing the gacrow adCount; or verifying the Escrow Hems, unlsss -
Lendar pays Borrowiér interest on the Funds“and. applicable 1a  parmits 'Lender to:make ‘such a ‘charge. However, Lender may require
Borrower to pay a one-time chargs for an indepandent real sstate ay. reporting service used by Landsr in connection with this foan, unless
eppiicable law provides otherwise, Unless an"agreemant is: mada: or applicalile jaw Tequires interest to be paid, Lender shall not bs
required to pay Eorrawer any intarest or garnings on tha.funds.. g&ortewgr and. Lander may agree in writing, however, that interast shalt
be peid on the Funds: Lender shall give to Bontower, witholst' dkargs en anhiiali adcounting of the Funds, showing credits and debits to
the Funds and the p‘prpose for which each debdit to the Funds was mada. The Funds are pledged as additional escurity for alf sums
sacured by this Security Instrumen:, L L e T :

If the Funds held by Lender sxceed the tmounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds. in accurdsnce with the requirements of applicable’ lsw. - if the umount of the Funde hald by Lender st any time .is not
sufficient tc pay the liscrow Items whan due, Lender:may sc notify; Borrawer ity wiiting, end;.in such case Borrowsr shalt pay o Lendar
the amount. nacesssny to make ¥p the: defici -Borrower shzil. § up ' iglenc nomors than twelve monthly, paymsnts, at .
Lendar’s sols discration, T ¢ SR : : ) T

- . Upon poyraent in full of all sums secirad By thiS Gasi v Inst < Lerider shall: promgitiie réfund 1o Borrower’ any Funds Hetd by

Lender. If, under paragraph 21, Lender ‘shall acquire or sell the Property; Lender, pricy to the aequilsition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition of sale’ as & cradit against the suris secured by this Sacurity Instrumant, ’ )

3. ‘Applicstion of Pay .- Unless apglicable law provides atherwise, all payments racaived by Lender undar paragraphs 1 and 2
shall be applisd: first, .to any prepsyment chargas dus.under this Note;.second, to emounts payable under paragraph. 2; third, to interest
dus; fourth, to principn! dus; and last, 0 sy late chansts.dus under the: Nots E : LCmma LTRSS L

4. Chergus: tlens, . .Borrower.shall pay oll taxes, assasg arges,: and-impositions atiributable to the Property which
may atteln priority’ ovér this Security Instrument; and teasehold payments or grovnd'r s, if any.  Borrower shall pay these obligations in
the manner ‘proviced i paragraph 2, of if not paid'in that mafiner, Bofrowsr shal pay Lo or tims dirsetly to the person owed payment.
Borrower shalt prompiiy furnish to Lender £il neticez of amounts to be paid under this paragraph, -If Borrowsr: makes these: payments
directly, Borrower shall promptiy-furnish to Lender receipts evidencing the payme oo N R T

Borrower sholl promptly discharge any lienr which has priority over this Security Instrumsnt unless Borrower: {a} agrees in writing to
the payment of the olifigation sacured by the fiun i 2 manner. acceptable. to Lender; (b} contests in good faith the lien by, or defends
zgainst enforcement of the Yen in, legal proceedings which: irsthe tender’s: epiniin uperatd to’ the enfor it.of the lian; orile)
secures from the-holder of the lien an' agruoment, satisfactory. 12 Le insting; the llien to this. Security Instrument. | If, Lender
dstermines that any part of tha Property is subjwct ay & pricrity. over this Security Instrument, Lender may give
Borrower a'notice identitying ths tiga. Borrower y figr ¢ e of thi ‘actions ssr forth above within 10 gays of
tha giving-ofnotice, 4000 i b Ry 5 SERIAI NI Ll Rrenin ol g

P - ) .o, Propeny insurs . Barfawer . shall kesp th improvamel existing or_hereafter. erected, on the Property
insured against logs B ds included within the term "extendpd coversg d.&ny-othar hazerds, including floods or fisoding, for
which: Lénder Téguires *This! indlrsiies “shalf ba' mamathad: in th “ahtilits' end *for the! periodd that Lender requires: - The
insurance carrier voviding the insuranse: shall: be: ‘choson: by Borrower subjact Lendst’s fapproval, which 'shall 'not be ‘unressonably
withheld. "if Borrower| fails %o’ maintain coverage described: above, Lender may,. at Lender's option, obtein coverage 10 protect Lender's
rights in the Propeity in accordance with paragraph Fooi o an Bt I T . TR

All insurance pelicies and renewals shall be_accaptable to Lender end sh Linciuds e standard morigage clause. - Lender shail have
the right:to: hold the pificies spd renewisls. i Landar requires, Bcorrotver: shallipromptiy oive-1o Lantder: sl raceipts of ;paid premiums: snd

1. svent of loss, Bervower rhall give prompt notics 10 th rance carrier and Lender, Lender may make proof.of

renewsl notices. In thy
loss if not made promptly by, Borrowver. [ ; e S : . )

Unlass Lentler and Borrower otherwise agres in writing, insurance procseds shali be applisd o restoration or repair of ths Property
damaged, if the restoration or repair is .economicaliy. feasible and Lander's security'is not lsssenad. if the restoration or repsir is not
sconomizally feasitle o Lender’s sesurity would ke lessened, the insurance proceads shell ba applied to the sums secuied by this Security
instrument, whather or. not then due, with any excess paid to Borrower. . If Borrower-shandons the Property, or does not answer within 30
days a notice from Lenijer that the insurdnce :safvier has offered o settls a‘clalm, then Lender may collect the insurance proceeds. Lender
may use the procends 10 repair or rastora the Proparty or t0 pay stms’ ségurﬁd,by thiz Sscurity Instrument, whether or not then due. The
30-day pericd will begirn when the notica is given, . T W e B . s )

Unless Lantlor and Borrowsr otherwise agres in writing, any application of; preceeds 1o principal shaf! not extend or postpons the
due date of the monthly payments referred 10 in paragrsphs 1 and 2-ar changa Hie smsunt of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower’s right t0 2ay insurance policios and procesds resulting from damage to the Property prior to the
acquisition shall pass to'Lender to tha extent of ths sums sacured by this Security. Instrument immediately prior to the acquisition.

6. Occupanty, Iressrvation, Maintenance and Preitection of the Proparty; Bofrawer's Loan Application: Lsasshalds. Borrower shall
occupy, establish, and use the Proparty as Borrcwer's principal residentce within sixty days &fter the execuiion of this Security Instrument
and shall continue to docupy the Property as Bomower's orincipal residense for:at leass ong year after the date of occupancy, unless
Lender otherwise agrees in writing, which conserit shalf not be unrsasonably withhald, or unless extenuating circumstances exist which
ars beyond Borrowse’s ‘control. Borrowsr shill not destroy, damage or impalk tha Prapsrty, allow the Property to deteriorate, or commit
waste on the Proparty,’ Borrower shali be in default if any forfeitute: action or:procpeding, whather civil or criminal, is begun that in
Lender’s good faith judgment could resuit in forésiture of the Propartly or otherviise materially impalr the lisn created by this Sscurity
Instrument or Lendar’s security interest. Borvower may curs such 2 default and seinstats; as provided in paragraph 18, by causing the
action or proceeding to 3¢ dismissed with a tuling that, in Lender's good faith determination, pracludss forfeiture of the Borrower's interest
. inthe Property or other material impairment of ths lien crested by this Ssourity lnistrument or Lendsr’s secutity interast. Borrower shall

" aiso be in default if Barrowsr, during the loan application process; geve materially falss or indccurate information or statements to Lender

{or failad to provide Lenider with any matarial information} in connection with the joan svidenced by the Note, including, but not limized to,

ati ¢ Borrower's occupancy. of the Fropsrty as a principal residence. If-this Security Instrument is on a leasshold,

- Borrower shall comply with alt'ihs: grovitions, of tha jease. ' if Borrower acquires ise tiis vo'the Property, the lsssshold and the feu titio
shalt not mergs unless Lender agrees to the marger in writing, s :

. 7. - Protection af Lender's Rights in the Propesty. It Borrowsr feils to paiform the covenants and agresmants contained in this
Security Instrument, or there is a legal proceeding that may significensly affact Landes's rights in'tha Property {such &3 a procéeding in
bankruptcy, probate, for condemnation or forfeiture ar to onforce laws or regulitions},. then Lender may do and pay for whatever is .
fnecessary to0 protect tha velue of the Property and Lender's rights i the Property,” der's astiane. may includa paying any sums sscured
by a.lien. which. has. priority. over. this, Security, Instrument,. ppaating: in, Court,.0 Jassonabla atamoys”: fees: s sitering on the
Proparty to.m Jn \lthough Lender, 8 aciion undar. thi rhoss nothave todose. 0T D o

©7 UAny ardounts diibirsed by’ - under thi @ AL ng! debt’ of: Bonower secured by this Sscurity
Instrument.” Unless ' Baifower “and 5 byree 16 Gthir terms nent,” thesa  anountd” shail ' bear interest from he dote of
" disbursement at the Note rate and skall be payinble, with interest, ugon niotice from l.ender to Borrower requesting paymant. . :

L8 Merrgagy: usirsnce. if Lendor reduired mortgage’instrande "a8 ' a* condition: f ‘making ‘the- foan secured by this Security
. instrumant;’ Barrowsr shall-pay the. premiums required 2o maintain: the mortgage swrence: in effact: 7 If, for any teason, ths margage
g insurance. coverage .required by .Lender lapsss or ceszas, 1o be in offecy, Borrow hall pay. the premiums required 1o -obtain. coverage

" substantially equivalsnt to the maortgage insurance previously in effect. st a cost substantially equivalsnt to the cost to Borrowsr of the

mortgage insurance. proviously in sffect, from an ‘alternate mortgage insurar approved by Lender. If substantielly equivelerit morngage
insurance coverage is nat aveilabla, Scrrower,shaﬂ";;my*tbvl.enéar gach month 8 suin’equel o ana-twelfth of the yearly mortgage insurance
- pramium Baing daid By Borrower when 4w insura ¢ 3 3 CaAsS In'eftect: “Landar will accept, use and rewin those
" payments as s lose sassive in' liew 'of ‘morigage In: . LOBS végerve payiiatts AR fofiged b reguirsd, at the option 'of Lender, if

montgage insurance coviirege (in the amyunt and for the. period thit Lander. raquirgs}, }Sgo_vidsd by an insurer approved by Lendar again

‘;'beaames availabls and if; obtained.” Borrower shall pay the premiums :rasintain morigags inswrance in effest, of o provide a
luirement for. mortgagn ingurance ends in : By writtan Latwsen Borrower and Lender
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y Avecumd by shis Sscurity Instrumam
“sumatssaured by, this: S&cwu*y ingrament shalf
veing- i nount of : this. sums jsacured. immisdiately
befcte the: &&kmg;\ dns'&ded bY( : 2 * 16 s Property. immnarl the. taking. - Any belasice shall be paid.to
Bo'mweh-m zh&avam of & parual ta:m@ 3 e fair- E ihe Pmpsrty smmadmalv b»sfcre the takingis

eo,lect ;nd _appl/ t.he pracaeds, at ﬁs opmn, 1
instrument, whaether ar not then due. :

-Unlags Lender;and Borrower otherwise agreo.in. wmmg, eny appixcat.on of prcceadx 10 pnrmpal s'ha!i not ex.snd ar poseconn ihe
dus date of the momhfy paymsnts refanad r:s In paragraph.«» 1and Zor changﬁ tha amount of such paymenfs. .

agasinst any succ:ssauf in intsrost or refuse to mc:end tirme for’ ;)aymant or otharwnsa modtfy ‘smortization of the sums sccured by this
Security Instrument hy reason of any demand mads by the originai ‘Borrower or Borrowsr’s successors in intsrest. Any fcrbearance by
Lender in exercisiilg aiy.right:or remedy shall not bz a waivar of of praciuge the rr-;..s of any right.orremedy.. . -

12,  Succsssirs and Assigns Bound; Joing. . The' covenonts and a
Instrument sha!l bind ‘and” benefit the SUCLEESATS A ssngna of 'Lende; and Borrowar, sub;act 10 the “provisions of pa:agraph 17 ’
Borrower’s’ cavenams‘ ahd: agreemems shali be: jeintiand! devearul,« Any Bon'owar whe co-signs this Sscurityinstrumant but dees nos
axscute tha Note: {a) is co-signing this Security Instrument cnly to mortgage, graﬁ snd ‘convay that Bavower's interest:in the Property
under the terms of this Security Instrument;: (b} is niot personslly obligated to pay the sums ‘secured by this Seousity Instrumant; and {c}
agrees that Lendar anij any other Borrowsr nsay 2grse to extend, imadify, forbear: or make any accommnodations with ragard to ths terms of
thss Secunty Instrument or the Nots without that Bosrower's conssnt. ™

-13:1 Loan Chisrges. If tha toan sacursgl by, this: Security: Instrument i '-;Lbrect ;u & lave which sets, maximum toan charges, and
tha. law is finally interprated so that ths interest or other loan charges;coilec to. bo. cot iacted in connaction with the loan exceed the
parmitied limits, then: {a)-any.such loar charge £hali bs raducsd by the amsunt recessary to reducs the chargs to the psrrnnted fimit; and
{b} any sums alrendy nollected from Borrower witich excaadad parmitted limits will be refunded to Borrowsr. tender may chooss (o make
this refund by reducing the prmmpai ovved under the Nots or by making & direct payment 10 Borrower.  if a refund reduces principal, the
reduction will ba treatad s a partial p{epavma wnthout any prepaymeant charge: under the Note.

14, Motices. | : Any notics ¢ Berrowsr uwded.g fordn this Ssourity Instrumaitt shall bs given by delivering it or, by failing it by first

- class mail uhigss appﬁcab’e law requxrws,uss af- emt!mrpmsmod “The notice-shall bia dirSuiad to the-Property Address o any other address
Borrower dasignates by notice to Landur. “Any-rotigé {c tenider shall.be given b'i first class moil 1o Lender’s address stated hersin or any
other address Lender :dasignates by notice te Barrower. Any notice: pmv:ae:i ‘or m thig’ Qecumy Instrument shall be deemed tc have been
given to Borsower or Lender whan given as provided in this paragreph. -

15, Govurning Law; Severabiity. This Sacurity. Instrumant shall be gwamad by toderal law and the faw of the jurisdiction in
which the Property is located. In the event that any provision of clsuse of this Security instrument or the Note conflicts with applicable
taw, such conflict shall not affact other ‘provisions of this Security Instrument or tha Note which can be giver: effect without the confiicting
provision. To this. end the provisions of this Sacurity instrument znd the Note are daclared 1o bo soverabls.

18. Borrower's Copy. Borrower shail be given ons conformed copy of the Nate and-of this Security instrument.

17. Transfer uf the Propeity of a Bensfislal interest in Borrowsr.  If all or mv part of the Property or any interest in it is sold or
transferred {or if & benaﬂc:al interast in Borrower is sold or transfoerred snd Borrower is not'a natural person} without Lender’s prior written
consent, Lender may, at its option, require immediate’ payment in full of 2li sums 'secured by this Security instrument. Howsver, this
cption shall not ba exarcised by Lender if exercige is prohibited by federa! law as bf ths date of this Security Instrument.

if Lender exercises this option, Lender shiil give Borrowsr notice of ac..e!eratwn. The notica shall provide a period of not less ‘than
30 days from the dats the notice is delivered o mailed within which Borrower niust pay all sums secured by this Security Instrument. . If
Boarrower fails to pay thess sums pxmr fo the .expiration of thss penoa, Lander may mvoPe any ramedies permitted by this Security
insrument without further notice or demand on Borrower.:

18. - Borruwer’s Right to Reinstate. If ‘Borrowsr meoats ..enam condmons, ch)ws( shal have the right to have enforcement of
this Secﬁ'n'rh'm!umam discontinyed at any t:maa pnor to the eariiar of: {a} 5 davs (or such other period as applicable law may specify for

i . of th>e Pmperty erSUé 1RGN any pawar of sala f'entamed in this Sscurity mstrumem, or (b} emry of a ;udgmant

act:on a8 Legder m rsasorsabw eeqwtem ¥ xha’l the Ixen ‘of this Secumy hstmmant, Lender’s rights in the Propeny and Bcrrower s
cbligation to pay ‘the sitGimis sscurad by this: .:ecumvjnstmment <ihrali continue dr.changed Upon reinstatement by Borrower, this' Sscutity
Insrument and the obligations secured hersby: shall remain fully eifective ax fi‘ no accaisramn had cccurrad Howevef. this right 10
reinstate shali not apply in the case of acceloration under paragraph 17.

. 13. Ssle of Nute; Changs of Loan Servicer. The Nots.or a partial nrte{e t in the Note {together with this Security Instrument) may
be soid one or muore {imes without prior notice to Borrowar. A gale may result:in & chéngs in the'entity (known as the "Loan Servicer™}
that collects monmly payments due under the Nots and thig Sm.l_nty Instrumerit. i There also imay be -one or. more changss of the Loan
Servicer unvalated 1o ¥ sala of the Nota. 'if thera 18 a charigs of the Loan Servicsr, Borrovier will Be given written nofica of the change in

acsordance with para"mph 14 ebove ond applicable law.: Ths notice will state the ‘nems-and uédmss of the nsw Loan Servicer .nd ths
address to which payinents shotidd be fiade. i The notice will aled cositain @ny othéf !nfoa‘msnsn ‘Teguited by applicablaaw: 7

20. Hazerdoun Substances. Borowar shall not cause or permit the presencs, use, disposal, sterage, or releass of any Hazadmss
Substances en or in the Property.” Borrower shall nat'do, nor'sllow’ enyons else 6'do; arything sffécting the Property that is in violation of
any Environmentai Laiv. Ths preceding two sentences shall not apply to the presence, uss, or storage on the Property of smail quantitics
of Hazardous Substam.es that are gensrally recognized 1o be- apmom:ate to normal rosidential uses and to maintenance of the Pmpeﬂy

Borrower  shall prompﬁy give Lender ‘written notice of: any investigation, claim, demend, lawsuit or other action’ by any
governmantal o7 regulatory agercy of privale party: mvoivng ths Property and any Hazardous: Substance or Environmental Law of which
Borrower hes actuel knowiadge. - if Borrower tezrns, oris notified by: :#ny govérnmental or bgufatory autherity, that any femeval or aitier
remediation of any. H;nzaxdaus Substanse afl eﬂting tha ?ropsny 51 nece SATY,. chrrowa' shall pmmpﬂy take all necessary remedial actions
in accordance with Environmentai Law.: -

As used in this peragraph 20, "Hazamous Substances &7 thoss s bstances ‘defined as toxic or hazardous subsiances by
Environmentat Le'w and the following substances: gasoling, kerssenn, othsr flarnmable or toxic petroieum products, toxis: pestigides and
herbicides, volatile scivents, materials containing asbsstos or ’imn!dehyde. ard tadzuat,me marm;ais As used in this paragraph 20,
“Environmental Law" means federei imr.s and iaws nf me r.ﬂmmtﬁsn v:her Vi m;mt}' Eucem@ m mhate tw hee!th. o&few or
environmental pretection. . B : :

- NON-UNIFOIIM COVEH:«NT:; Bcrmwez and Landa: ﬂu‘thsr cover;snt md SQ{;G as. foiiaw'e. .

2%.  Acselerztion; Remedies., Lendar shafll give notice to Borrowsr goi socsleration following %nowar‘s breach of anv
cavenant or agrzemant in this Securtly nstrignent (bt nal THoF 16 scca!amfa tinder poragreph 17 unless aphiicelde iaw provides
otherwiss). Ths notice shail spocify: () the defwit; {b} the action required to cure the default; {c} & date, not less then 30 days from the
date the notice it given to Borrowar, by widch the default amist bo cuvsd; and {¢) that fallury to curs the default on or bofors the dets
specifisd In the noticy may result in eccoleration of the sums secussd by this Sscurity Instrument and ssle of the Property. 'ﬁw 'asm.e
shal further infonn Borrower of the right to raint after sievadin, and G gt to bring & oot acdon o e wory
& catat or any othai defense of Berrowor (o nocsisseton and sale. ;iﬁw&rﬁa&:t&mmax&immmm@mwﬁaﬁmm
rotice, Lenider ot [ts dpton may réqie nunEdais paymand o full of atl BLS wmwmmm@mmmm :

andnmhvc&amaiwerdss!améianya&xwr&zmémpemm«adbya@ﬁq baw, Lonadlar sial he enditfsd 1 eolont of exponisas

murradhaumdn&msmﬁamaﬁéﬁdmw paramenh 2 ST onmmmw fn@smm@s'@e
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p-sst# witoan aw,y cavenam o wmmw Exfxesseﬁ oF

Qmsﬁ#u?tb&smmmaé&t&&em. Trastee: shall apply

ﬂmg “fut 1ot Bmited to,’ réasonalls Trustue's: and

‘8 1 fegeliy entitied to i,
¥ shall requesi Trustee 1o recom-ey :he
e 'urry Instn nd" & gvidancing ub*.seém'es by~thrs Socurity Instrument to- Trustas:

Trustse shall recon\ley the Proper‘y wnhout wafranty and Len shall char rge Borrowey a reiease fee in an amaunt albwed by appiicable
ia ucn perso F persons shalf phy atr/ recor

s b ~ Sulbetitite Tristes. “Lendormay iy " Trid poifit' & sUCCessnr trustae 1o any’ Trus!ee eppcm,ed

'hareun et ‘Mﬂxout'convayanca of the P:opsny, the succssser tmstaa Ehatt succesd to ail the m!e, powar and dutne.. wnfen-ed upon
Tru;tee herem and by applicabls law.,: :

' Attorriiys’ Feas

G Securrty .
'nand antf suppierfsnt t’aa ccvenants -
Ch

T

&

2, e il
e nESION N os1ts
sﬁcmsssmlsamasw 26




- That portion of the N1/2 NW/4 of Secticn 35, Township 38 South, Range 1 i 1/2 Bast,
Willamette Me; dizn, formerly known as Qreoil Townsits, now vacated, described as follows:
Beginning at the Section comer-common (o Sections 26 27,34 snd 35 In said Township and
Range: thence North 89 degrees 04 East 30 feet to the Bast side of the County Road and

initial point marked by a 2" by 36” iron pipe; thence North 82 degrees 04’ Eagt 2,610.3
feet to quarter section cornir etween said Sections 26 and 35 thence South 0 de
East 1,29(.0 feet to the: North!side of the County Road! thence South 89 degreas

2,613.3 feet along the North side of County Road 1o an' intersection with the Sagt side

- the County Road 115t mentioned; thence. orth 1,250, et to the point of beginning. .

Cthe - ‘l'ot‘h‘f" S e

Filed forrscordalceqestor | imerix i ;
— Mary _ AD. 1998 ar’yic : ock and duly recorded in Vol M08 .. . -




