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SPACE ABOVE 'ﬁﬂSLIN ¥ FOR RECORDING DATA

, » : {"Lender”).
‘Borrower ow Lender the prmcipal SUm ‘ B
' Fifty Fﬁ:\fé 'Iiwsarﬁ (e zimdre iz e.zﬁ 1&3 waths . : '
Dol!ars (U S 3. 55, 130 00, ).. This debtis ev eai:ed byBQr:ew m}té ‘dated the same date as ﬂns Secnrry.
Instmment (“Note which p:ovxdes for monthly p nents, with the full ‘debt, if not paid earlier, due and payable
5 March 1 2028 .. This Security Instrurnent secures o Lender: (a) t the repayment of the debt evidenced:

by the ch, with interest, ard all renewals, extepsions. and m‘ Jifications of- the Note; (b) the payment of alt other - -

sums, with interest, advanced. under paragraph 7 :g;ter't ity of this Security Instrument; and {chibe
pcrformance of Bormwer s wvenann and agteeme under this Securi mgtmmam' and the Note. For this ﬁurpme
i g1 of sale; the foﬂowmg described pt:ope,rty

v 'mcn has the addr‘éssjc;f' :

. L v preafter rected'on zhe ;}aaperty, and a!} easamems (
purtenancet,, and fixtures now \ hereafter a part of ,the pxopﬂrty in addition fo all Lender requzred and vu‘untary “

* policies and proceeds of i inisurance on the Property as ds:scnb L in paragrzph 5below. All replacements and additions

shall also be covered: by zhss Qe('unty Iustmmem il of the foregoing is referred to in this Secunt},. 25-5mimem as

,,_the"Properts. ‘ IS «
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Fundsfnr Taxes ang I‘ammme ubject o ble § tten waiv ;b§ iéﬁd T, Eoéfflwé: :
: shaﬁ pay 1o Lerder on the day mnnﬂ:uly payments are due under the Hote nntﬁthe Note is paid in full, a sum

- ("Funds"} for: (a). 3eatly taxes and assessments which may attain priotity ove - this Security Instrament as alienon : ‘

i the Property; {b) v;.ady leasehold pa)mam, or: g:ousﬁ ‘rents on the Property, if any; (€) yearly hazard oF property -
.~ insurance premiums; (@) yearly ﬂood insurance prexmums, if any; (e: yearly: mortga,,e ingurance prc-nmms if any;
. and () any sums payabie by Eorrow::f 10 ‘Lender, in accorﬁance vrxth the provisions of paragraph 8, in lieu of the
.. payment of mongage insurance premiurms.. These items are called "E;crow Htems. " Lender may, at any time, collect
" and hold Funds in an amount not td exceed the maximum amount a Jender for a federally related morigage loan may.
" require for Borrower’s escrow account. under the federal Real Estate ‘Settlement Procedures Act of 1974, as
" amended from time to time, 12 U.S. C. §260§ et s2q. ("RESPA"),” uniess another law that applies to the Funds sets
a lesser amount. If so, Lender may, at. any time, collect and hold Finds in an amount not to exceed the lesser
amount. Lender 1nay estimate ths amourt - of Funds due on the' basxs"'f carreit data and veasonable esnmates of
expendmzms of future Escrow Ttems or mherwmn in ac«.ordance thh applicable taw. =
The Funds shall be held in an in: ;txtunon who‘,e depG‘il’f*“ a sifed by a federal ageucy, instrumentality
or entity (including Lender, if Lender is suchan msumtmn) of inany. Feaderai Horae Loan Bank. - Lender shall apply
the Funds to pay the Escrow Items. Lendsr may not charge Borrower for hoidmg and applying the Funds, anmally .
analyzing the escrow account, or verifying the Escrow liems, unless [Lenider pays Borrower interest on the Fonds and
applicable law permits Lender to make ‘such a charge. . However, - Lender may require Borrower to pay a one-time
charge for an independent real estate taX Teporting. ‘:f,rvxce used kry _ender in conhection with this loan, unless
applicable law oromdes otherwzs» “Unleéss an agreement is made ,apyhcable law: requires. interest to be paid,

Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree S

© in writing, however, that interest shall be paid on the: Fuads. Lender: ,hall give to Borrower, without charge, an’ -
- annual accounting of the Funds, showing credits and débits to the Fuxid., and the purpose for which each debit to the
Funds was made. ‘The Funds are pledged ‘as additional security for ailfsums secured by this Security, Insirument.
¥ the Furds held by Lender exceed the amomts ;ﬁérmiﬁf.ad 1008 ‘held by applicable law, Lender shall’
account to Borrower for the excess Funds in. }accordame with the: requirements of applicable aw. If ‘the amonnt
of the Funds held by ‘Lender at any time; is not sufficient 10 ) pa ¥ the Escrow Items ‘when due, Lender may so notify
‘Borrower in writing, and in guch cage Bormwer'l hali - pay. to: the amount necessary to imake up. the
deficiency. ch:e;er shali maLe up thc de‘icxnncy in no. more than twelve mcn&ly payn'ents at Lender’s sole -
discretion. ; : : o8
o Upon ')ayment in full ei ali su.ns secure:d by this Secunty lnsm:ment Lemier shall prompuy refund to
" Borrower any Funds held by’ ‘Lender. - If, -under paragmph 21, Lz;zder" hall acquire or sell the Property, Lender, L

i _prior to the 3cqmsntlon or sale of the: Property shall apnly any: “Fur ekl‘by Lender at tbﬁ time of a"qmsrmu or

“sale as a credit'againstthe sums, secured by thi ;Secumy- trume.n

3. Ap plication of Paymen 5. Unless applgcabla aw provides. Gﬁ;erwzse, aL pa}'mmts mcewed by hcmier - 3 L

under paraaraphs 1 and 2 shall e appln,d = terest due; second, to principal duer

thu'd to amounts; payab!e under paragraph 2\ fcuﬂh to repaymen ¢harge ae umier the Note, and fifth, toany

aie charges due wnder the Note.
R Chm-ggs- Liens. Bcrrewer sha!i p.,rform a{i of Bormwa s Jugahens undpr any moxtgage deed of trus-
or other security ‘agreement with 2 Hen: ‘which has p'ie ty"ycver ‘thig Sem.my inss:mfnem, including Borrower’s .
covenants t0 make  payments: ‘when due., Any default by Borrower y such morigage, deed of trust or other
security agreemem shall be a default unde. ‘this %ctmty Ingerumient and the Note. - Borrower shall pay or cause 10
"be paid-all taxes, {ssessments ‘and other s:hargw, fines and impositi ributable to the Property which may attaia
a priority over; thx.» Security. Instrument, and ]easehcld pdyments origt and: rents, if any. Borrower shall pay these
obligations in the | manrer provlded in paragxaph 2, or,Vif ‘not pmd :iyat manner, Borrower shall pay them on time
direcﬂv to the petvon owed payinent, Borrower shall pmmptly furnish to Leﬂde:r all notices of amounts fo be paid
~under this pamgraph 4. It Borrmxrer Jlakes these p&ymen*s éxre‘ , wer sha& pmmpﬂy fur&ssh to Lender -
recexpts evxueno,mg the paymients. : SO e
5, Hazardor Property(lnsuranee.,}i OWCZ'SMik&P TOVETIEH 'mwcmsamg cxhereaﬁercreciaﬁ '
“on the Properly it s by fire hazards mduaeé_wx%hm s wtm "extended Coverage” and any other .
‘hazards, including: floods or floc ; ich: ' i Tins msuranca shai! be mammmad in
the amounts and for the germds that I.c:der reqmr&e Thei msummxa [
" by Borrower sub;xact to Lender’s apprcval which shall nos :
coverage descr ibed above, ‘Lender may, : Iznder s op tu:m, obisain
in accordauce wn*.h paragraph 7. ;
=AW insurance policies’ and rem*wa!.. shail b: _cepmble
clause. Lender shali have the right io. Baid the pclm and reﬁe&a}s £ -;hnda reqmm Borrower shall pmmpﬁy
give to Lendert all receipts of paid premt : i i ¢
nonca to the mswrance camez a;‘z Igm;ler I.f.néer way make proof.of




Tepair or restore {he Property or (the ‘sumis sec

30-day period will begin when e notice is given. - ey i U s

- 7= Unless Lender and Borrower ofherwiss agreé in.writing, any application of proceeds to principsl shall not
. extend or posipotie the due date of the monthly paymens referred to in paragraphs 1 and 2 or change the amoant -
.~ of the payments..| If under paragraph 21 the ‘Property is acquired Lender, Borrower’s right to any insurance
poticies and proceeds resulting from danaage to the Property prior £ the acq; isition shall pass to Lender to the extent ;
of the sums sccured by this Secarity Instrument immediately prios tc ¢ acquisition. R -

- If Borrower obtains earthquuke insurance, any other hazard ingi ance, or any other insurance on the Property
and such insurance is not specificaily required by Lender, then & b insurance shall (i) name Lender as loss payee
thereunder, -and (ii) be subject to the provisions of this paragrap S LT

Furthermore, in the event that [Borrower shall elect to obtain any other hazard insurance not specifically
required by Lender, (including but not Limited to, earthquake and hurricane insurance) with respect 10 the Property,
Borrower agrees to name Lender 25 loss payee thereunder and hereby. pledges such policies and proceeds as further
security under this Security Instrument ~which shall bi subject to the Pprovisions of this paragraph S. ;

6. - Preservation, Maintenance and Protection of the Praperty; Borrower’s Loan Application;
Leaseholds. Borrower shall not destroy, damage or impaiz the Property, altow the Property to deteriorate, or commit
waste on the Property. Borrower shail by in default if any forfeitun; action ot proceeding, whether civil or criminal,
is begun that in Lender’s good faith judginent could result in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender’s secarity in t.. Borrower may cure such a default and
reinstate, as provided in paragraph 18, Dy causing the action or proceedinig to. be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s i aterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securily interest. ,

* Borrower shall, at Borrower’s awn expense, appear in‘and' defend any action or procesding purporting to
affect the Property or any portion thereof or Borrower’s title thereto, the validity or priority of the lien created by
this Security Instrument, or the rights or'powers of Lender or Trustes with respect to this Security Instrument or the
Property. All causes of action of Borrower, whetber accrued before or affer the date of this Security Instrumens,
for damage or injury to the Property or any. part thereof, or in conpection with any transaction financed in whole op
in part by the proceeds of the Note or any other note secured by this Security Instrument by Lender, or in connection
with or affecting the Property or any part thereof, including causes of action arising in fort or contract and causes
of action for fraud or concealment of a miaterial fact, are, at Lender's option, assigned to Lender, and the procesds
thereof shall be piid directly to. Lender Wwho, after deducting therefrom all its. expenses, including reasonable
attorneys” fees, may apply such proceeds to the sums secured by this Security Instrument or to any deficiency under .
this Security Instryment or. may release any monies 80 recetved by it or any. part thereof, as Lender may elect. .
Lender may, at its option, appear in court znd proseciite in'its ows: ame any action or proceeding to enforce any’
such cause of action and may make any comproinise or settlement thereof. Borrower agrees to execute such further

" assignments and: any other instruments as from time to time may be fecessary to effectuate the foregoing provisions

- and as Lender shall request. = . A T e e . L
; - Borrower shall also be in default if, during the loan application’ rocess, Borrower gave materially false or”

. inaccurate information or statements to \Lender (or failed mrpfovjédeyLetdeji_@ith any material information) in
. connection with the loan evidenced by the Note, including; but not linited to, Tepresentations concerning Borrower’s
- occupancy of the Property as a principal Tesidence. ¥ - this Security Jnstrument is on a leasehold. Borfower shall
comply with ail the provisions of the lease. If Borrower acquires fez title to ithe Property, the leasehold and the

. fee title shall not merge unless Lender agrees to the meiger v writing, 7 , - .
7. Protection of Lender's Rights in the Property. If | Bofrower fails to perform the covenants and
Aine urity Instrument, or there is a legal piloceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws
- or regulations), then Lender may do and ‘pay for whativer is necessary to protect the value of the Property and
~ Lender’s rights in the Property. Lender's actions may include paying any sums secured by 3 lien which has priority
. over this Security Instrument, appearing in court, paying seasonable atiorneys’ fees and entering on the Property to
~ make repairs. ' Althugh Lender may take action under this. paragraph 7, Lender is not reguired to do so.
5 Any amcunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
. by this Security Insttumext. Unless Borrower and Lender 2 rms of payment, these amounts shall bear
interest from the daty; of disbursement st 6 Note rate i from time!to time aad shall bz payable, with interest,

. upon notice from Lender to Borrower
Unless Borr’giwe'r; proviQes u:misr with evidence of the iﬁS;m:m;e cnvemg& 3s tequired by Lender, Lender
may purchase insurance at Borrower’s expense to pro 4 Lender’s interest, This insuragee may, but need not, also
p:otecthrrswer"sig" st. oliaterat becomes damaged, ,bm@'mmmymtpayaydaim
'Borm'vger makes or a| " 2y, thig coverage by providing evidence
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" requirements impostd by applicable law.

age Lender purchases;m
~on his-own-and may - not satisfy:any. net

s 8. Merigage Insuranee. If Lender requedmxartgage msu nee as'a cog{éiticn of making the foan secured
. by this Security Instrument, Borrower shall pay. the premiums required to raintain the mortgage insurance in effect.

I, for any reason, the mortgage insurance coverage required by Leitder lapses or ceases to be in effect, Borrower
' shall pay the premilims required to obtain coverage substantially equivalent to the morigage insurance previcusly
. approved by Lender. If substantiaily equivalent mottgagejins:srance:’ coverage is not available, Borrower shall pay
" to Lender each nionfh a sum equal 1o one-twelfth of the yearly morigage insurance premium being paid by Borrower
"' when the insuraice toverage lapsed or ceased to be in effect. -Lender will acoept, use and retain these payments as
" a loss reserve ini lieu of mortgage insurarce. Loss reserve paymenis miay. no longer be required, at the option of
. Lender, if mortgage insurance coverage tin the amount and for the period that Lender requires) provided by an
. insurer approved by Lender again becomes available ar« is obtained. Borrower shall pay the premiums required to

. mainfain mortgage insurance in effect, or 6o provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with hny written agreement between Borrower and Lender or applicable law.
E " 9, Inspection. < Lender or its agmtmaymh;monableeamgu?w and inspections of the Property.
. Lender shall give Borrower notite ai the time of or prior to an inspection specifying reasonable cause for the

C '10. Condeinnation. The proceeds of any award or claim for darnages; direct or consequential, in connection

. with any condenination or other teking of any part of the Property, or for conveyance in licu of condemnation, are

" hereby assigned an shali be paid to Lender. Lender may apply, use or release the condemnation proceeds in the

" same manner as provided in paragraph 5 hereof with respect to insurance proceeds. .

i the Property is abandoned by Rorrower, or if; affer nofice by Lender to Borrower that the condemnor

' offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the
' date the notice is given, Lender is authorized to colicct and apply the proceeds, at its option, either to restoration or =
. repair of the Propetty or to the sums sectivred by this Security Instrument, whether or not then dwe., 0

" Unless Lender and Borrower stheiwise age in witing, ary spplicaion of proceeds to principal shail ot
1 extend or posipone the due date of the monthly paymenis referred to in.paragraphs 1 and 2 or change the amount of
* - such payments. - o R e e R SR ,

11, Berrowver Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment.
or modification of amortization of the sums secured by his Security Instrument granted by Lender to any successor
in interest of Borrower shall not gperate to release the liability of the original Borrower or Borrower’s successors in -
. interest. Lender shilt not be tequired to commence proceedings against any successor in interest of refuse to extend
" time for payment of ctherwise modify amoftization of the sums secured by this Security Instrument by reason of any -
" demand made by ihe original Borrower. or Borrower’s successors in interest. Any forbearance by Lesder in -
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

“12. Succéssors and Assigns Bound; Joint and Several: Liahility; Co-signers. - The covenants and
agreements of this Security Instrument shail bind and benefit the successors and assigns of . Lender and Borrower, -
subject to the provisions of paragraph 17. ‘Borrower’s covenants and ‘agreements shall be joint and several, Any
Borrower who co-jigns this Security Instrument but does not ex the Note: (a) is co-signing this Security

! Instroment only to mortgage, grant and convey that Borrower’s iiterest in the Property undes the terms of this

Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (¢}
agrees that Lender and any other Borrower may agree to extend, modify; forbear or make any accommodations with
regard to the terms’ of this Securily Instriment or the Note without that Borrower’s consent. . ;
- “13. Loan (Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
' loan charges, and that law is finally interpreted so that the interest or other loan charges coliectzd or to be collected
in connection with the loan exceed the permitted limits, then: (a) any such lozn charge shall be reduced by the amount
pecessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will - be refunded to Borrower.  Lender niay choose to make this refund by reduciog the
principal owed unfler the Note or by making 2 direct payment to Borrower. H a refund reduces principal, the
reduction wili be {reated as a partial prepayment without any prepuyment charge under the Note.
‘ 14, Nelors.  Any notice to Berrowsr provided for in this Security Instrument shall be given by delivering
it or by maifing it by first class mail unless applicable law requin 1se 6f another methiod: The aotice shall be

- directed to the Progerty Address or any other address Borrower dcszgnai%hynmse {o Lender. -Any notice to Lender

shall be given by first class mail to Lendsr’s address stat iy other address Lender designates by notice |
| to Borrower. i\ny notice provided for in this Security Instrament shali be. cemed to have been given to Borrower
* or Lender when given as provided in this paragraph | SRR B e S T
; Severshilify. This Security Instrum
e Prc located. " In the ev




- sums seeured by this Security Instrumeat. . If -Borrower

art of the Property or
transferred and Borrower is

its option, require immediate payment -

Ty ‘Howe ?: shall not be exercised by Lender if
, f % option, Lendet shall give Borrower notice of acceleration. The notice shall provide
a period of not kess than 30 days from the date the notice is delivered ‘or mailed within which Borrower must pay all
' fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies ‘per; itted by this Security I nent. without further notice or demand on

- Borrower,

- '18. Borrower's Right to Remstate "I Borrower meets certain condmans Borrower shall have the right

to have enforcement of this Security Instroment discontinued at any time prior to the earlier of: (a) 5 days (or such
other pericd as applicable law may speciiy for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument;- or (b} entry of a Judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sus which then. would e due under this Security Instrument and
the Note as if no acceleration had occurred; (b cures any default of any other covenants or agreements: () pays .
ail expenses incutred in enforcing this Security Instrurnent, including, but not limited to, reasonable attorneys’ fees;
and (d) takes:such action as Lender may reasonably require to assure that the lien of this Security Instrument,

Lender’s rights i, the Property and Borrower’s ‘obligation to pay the sumis secured by this Security Instrument shalf -

continue unchanged.  Upon reinstate by Borrower, this Security I nment and the obligations secured hereby |

shall remain fuily effective as if 1 acte eration had occurred. Howeve this right to reinstate shall not apply in.

-the case of acceleration under paragraph 17, -

oan Servicer, The Note o a partial interest in the Note (together with this.

19, Sale of Note; Change of Loan Servicer, Tt I'int
Security Instrument) may be sold one ol more times vrithout prior notice to Borrower.  The holder of the Note and "

this Security Instrument shall be deemed to be the Lender hereunder. - A sale may reslt in a change in the entity.

(known as the "Lian Servicer") that: cﬁl!e:c';smomh_}yj;i\a‘,yments , :
There also may be one or more changes of the Loan Servicer unrelated 1o

due under the Note and this Security Instrument. :
\ 'ed 10 a sale of the Note. If -there is a change

of the Loan Serviter, Borrower - 'will be.given written notice of the change in accordance with paragraph 14 above

and applicable law. The notice will state the name snd address of the new-Loan Servicer and the address to which

payments should te made. The notice will also contzin any other information required by applicable law.

-20. Hazardous Substances, Borrower shali. nos cause or permit the presence, use, disposal, storage or
release of any Hizardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
any:hing affecting the Property that is iri violation of ary Environtnental Law. The preceding two sentences shali
not apply to the presence, use or storage on the Property of small guantities of Hazardous Substances that are

generally recognized to-be appropriate 10 normal residential tses arid to maintenance of the Properiy.

Borrower gthall promptly give Lender written notice of any investigation, claim, demand, -lawsuit or other
action by any governmental or regulatory‘agency or private party involving the Property and any Hazardous Substance
or Environmental :Law of which Borrower hag actual knowledge. “If ‘Borrower learns, or is notified by any
governmental or régulatory authority, that any removal or other retmediation of any Hazardous Substance affecting
the Property is nicessary, Borrower shall promptly -take all necessary - remedial actions in accordance with
Envirenmental Lavi. Borrower shall be solely responsible for, shall indemmnify, defend and hold harmless iender,
its directors, officers, employees, attorneys, agents, and their respactive successors and assigns, from and against
any and afl claims,/demands, causes of action, loss, damage, cost (including actual attorneys’ fees and court COSts
and costs of any required or necessary repair, <cleanup or detoxification of the Property and the preparation and
implementation of ‘any closure, abatenient, containment, remedial ¢ other Fequired plan), expenses and Hability
directly or indirectly arising out of or attributable to (a) the use, on, storage, release, threstened releass,

i discharge, disposal; abatement or presence: of Hazardous SdbStances om, ynder or about the Property, () the transport
(. to or from the' Property * of any Hazardous Substances; (c) the violation of -an-Hazardous Substances law, and @
- any Hazardous Substances claims, L L e

- As used in this paragraph 20, "HazardousSub<.tances" are those ‘substances defined as-toxic or hazardous

| substances by Environmental' Law. and the following substances: i oline, kerosene, other flammable or toxic

petroleum products, toxic pesticides and horbicides, volatile solvents, materials containing asbestos or formaldehyde,

.- and radioactive matprials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
. Jurisdiction where ihe Property is located that relate . 10 health, lﬂsa‘féty“o::éﬁvkgnmenm protection. '

21, Acceleration; Remedies, If any monthly installment under the Note or notes secured hereby is not paid

- when due, or if Barrower should be in default under any provision o this Security Tnstrament, or if Borrower is

in defaul under any other deed of trust or other instrament secured by the Property, all sums secured by this Security

. Instrument and accried interest thereon shail at once become due and payable at the option of Lender without prior
- notice and regardless of any prior forbearance; -In such event; Lender, atjts option, may then or thereafter deliver -
. to Trustee 2 written, declaration of defan and demand for sale and shall cause t0 be filed of record a written aotice

. of defanit and of election to cause - this Property 0 | sold. Lender so-deposit with Trustee this Security
";Ins@umen;*and any itotes and ali docurnenis ey iTe reby. After the lapse of sacly troe

as then may be required by-léﬁifdiibm ordation of si nd notice of sale having been given
asthe;’:,:gquiro;dyby law, Tms::gae:,?‘wml STrane ‘ the Property at the time and place




by sucn o‘:har malmer of sale wbc‘i i autixmzed‘by faw.'T stet tpone th time of sale of zlf or. any pomca‘ :
of the Property by public declaration miade by Trustee 4t the time a place Jast appointed for sale.. Trustee shall
deliver to such plirchaser its deed ccmve,ymg the ?ropc=rty £0 soid, bu without any covenant or Warranty, espress or
implied. . The recltal in'such deid of any. matiess of fact shall be mnchmve oroof of the truthfulness thereof. Any:
Derson,. mciudmg Borrower ‘Tmstee or Lender,” may. purchase at such sale. “After dedmmng all costs, fees and
expenses of ¥ rus&e, and of this S acmxtgr Instrument, including costs ‘of evidence of title in connection with such
sale, Trustee first, shall apply the procezds of sale to payment of 2l sams expended under the terms of this Security
Instrument not thisn repaid, with accrued interest at thie rate then gayahle under the Mote or notes secured thereby,
and then to paymient of ali othe& sums necured thereby and, if &ne{eaﬂev ﬂxete be any pmcwds remaining, shalf
dxsmbute thera to. the person-or persons legally entitled thereto. -

‘22, Rectmveyance. Upon: paymrm of all suins secared by this Secunty Instrument, Lender shall request -
Trustee o reconvey the Property and shall surrender this Security Instrument, the Note and all other notes secured
by this Security Instruraent to Trustes. Trustee shall reconvey the- “rﬁpeztv without warranty to the Person Or persons
legally entitled thereto. Such person o persons shall payall forwa'dnzg fees imposed by Lender, reconveyance fees
imposed by Trustee, and all costs relating to'the recordasion of the' reconveyance of this Security Tostrument.

23. Substitute Trustee. Lender may, from time to time, by instrument in writing, substitute a successor
OF SUCCESSOTS. o, iany Trustee named in the Security Instrament or acr.mg thereunder. Such instrument shall be
executed and acknowledged by ixnder and recorded in ' the office of ths recorder of the county or counties where the
Property is situated and shall be. .conchusive ‘proof of the @mpar sub%&;nﬁcn of such successor Trustee or Trustees.
Such successor Tmstee or Trustees shall, -without conveyance fromi the. redecessor Trustee, succeed to all its title,
sstate, nghts, Laouers and doties. The pmcedure herem pmvzded It bsﬂmtzon 01 Tmstees s!mﬂ m)i be exclugwe:
of other-provisions for substitution permmed byaw. = :

:24. Request for Notices. . Borrowsr x:equests s&zat cop ! ,"f .he mmam of defau!z am'l sale h: sent o
Borrower’s address which is the Proper! iy Addrass.. o ~

- 25, S,atemeni 6f Oblipatien Yee. Lender 1 x«ay co.!ec! afesin an.ameuat zwt o exaeed .the mdxzmtjm D
amount, if any, as may frem time to dme be allowed. by law for fﬁrms%ng any statement of obligation, ‘beneficiary’s
statement, bem*ncxary s demand ‘or any. other stateme&t or dezrand T é;x}.g ‘:he csndnen of or balance owing under
the Note or secured by this Security Insirument. - R RriNy B

- 26, No Adjusﬁment to Interest Rste or Momhiy Pa';me ¥ Ths the conlains provisions which provide
for the interest raté and the amount of t}'ae month]y paymeﬁts of prmcigai and mterest to be fized to maturity. "’hsse
provisions are mcorporated herein by this reference.

27, Ot‘i‘sets. No indebtedness mcured by this Secm‘:ty Immamem shall bg deem&d to have been of“zser. or -

to be offset or compensated by ail or part of any claim, cause- «}f act.on, ‘Ccounterclaim or crossclaim, whether
iiquidated or unixqcudaﬁed which Borrovrer (of, subject’ to paragmph 17.of this: Security lnstruzr»em _@ny successor
to Borrower) now or hereafter may-kave or. may claim to have against Lender:
28. Nistepresentation and Nondisclosure, Borrower ‘has made certain written representations and
disclosures in crder to induce Lender to make the loan efvxdenced by. t!ie Note or notes which this Security Instrement .
secures. In the evmt that Bcrrownr has made any material m:srepresensailen ‘or failed to disclose any material fact,
Lender, at its nptmn and w:thout prior sotice or demand, shall havefshe right o dﬂc}arc the indebtedness secured

by this Security Instrument , irrespeciive of the maturity’ date specified the Note or notes secured by this Secamy o
. Instrumient, nmned:ateiy due and payabl Tmstee, upon; prescntat:en itof an &fﬁdav*t sngned by Lender setting = -

forth fas:s shcwmg a dﬁﬁuit bj Bormwer under. tms 1ara raph - /ai to mpt as true aad conc;uswe'; L

i 29, af each mcmsmn of tlns Ses:urity,' o
i Instmment )

30. Walver or Statme - L ’, | ‘of thy szamtenmf im‘utatmns asa ﬁefeme 0

enfércement of thiy V re rred harem er smed hereby, is her. éb}’ o g

‘waived to the ﬁxlle:;t extent pemul:ted by aw, L
<) B Mndi!lmﬂun. This Smu‘xtyi Instn,ment may be modzﬁ,d ama ‘cﬂ exﬁ ¥ by an agreement in wntmg‘ ;
(. signed by Bormwe.t and Lender, i

32. Captiofis, The capu&m andyheadmgs at the beglmxmg f eat aragraph of this Secumy Instmment e

“are for the comrenience of refezem C)nlv and will nst be used 118 th' mt“rpre;mon of zmy provssaons af this %cur;ty i
Instrument. . ' v
it 33. Constmctwn oa’ zhe- Sewrity irmnunem. Bgrmwe:r anfi Lender a*ree ihat this Secumy Imtmmgm
. shall be mte*pn,ted in a fair, equal and neutral manner as to each of the parties: a
S 34, Miscellanecus. When used in this Security Instrument, the: terms "inchide” or mcludmg shaﬂ mean
. without limitation by reason of epwmeraion.. In. this :ecunty mqmnfmn when»vex the context so reguires, the
masculine gender includes the feminie a.&diar nevter, ‘and the' smgﬂ!az wmber includes the plural.

C i35, Relmhxursemenn Tro ihe extent petmmed‘ by appl:aah.e‘ law, Borrower. shaﬂ reimburse Trustee and e
' Lender for any and alf ¢ y 2nd exnenses which eidher may ‘sustain in the execution of the-

trust c:eawd he; unler or in. the perfisrmance of any zct thquired of permitte isermﬂ‘.r or by iaw orin eqmg}, or

o ';emoasz_me\;g D436/

‘Borrower Initials.




+Security Instrumant,-the Note, any other niote securec! by this S
by Borrower in connection with the Nete or - this Security Iust T T O G
_ ‘36, Cleclcal Error, Inthe event Lender at aay time discavers that the Note, any other note secured by this

 Security Instramemt, this Security Irstrument, or any other doci istrasient executed in connection with this

Security Instrument, the Note or any 'other ‘notes secured by thig Security Instrumest contains an error that was

caused by a clerical mistake, calculation error, computer malfunction, printing error or similar errof, Borrower - -

agrees, upon notice from Lender; to re-execute any: docurments that ‘are necessary to correct any such error(s), ©
Borrower further agrees that Lender will not be lizble to Borrower for any damages incurred by Borrower that are
directly or indirectly caused by any. such error(s); - . SR : o
37. lost; Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of
the loss, theft or destruction of the Note, any other note secured by this Security Instrument, this Security Instrument
or any other documents or instruments ixecuied in connection with this Security Instrament, the Mote or any other
noie secured by this Security Instrument (collectively, the "Loani Documents”), upon Borrower’s receipt of an
indemnification executed in favor of Borrower by Lender, or; in - the event of the mutilation of any of the Loan
Documents, upon Lender’s surrender to Borrower of the mutilated- Loan Document, Borrower shall execute and
- deliver to Lender a Loan Document ini form and content identical 1o, and to serve as a replacement of, the iost,
stolen, destroyed . or rautilated Loan Document and such replacement. shall have the same force and effect as the
lost, stolen, destrdyed or mutilated Loan Document, and may be treated for all purposes as the original copy of such -

38, Assignment of Rents. ' Asiadditional security hereunder, dorzower hereby assigas i Lender the rents

of the Praperty,  Borrower shall have the right to collect and refain the rents of the Property as they become due and L

payable provided [Lender has not exercised its rights 0 require immediate payment in full of the sums secured by this

Secarity Instrement and Borrower has ot abardoned the Property| i
- 35, Legitlation Affecting Lender’s Rights. I en: AT piration of applicable laws has the effect

of rendering any girovision of the Note or thi Security Instrument usenforceable according to its termis, Lender; at '

- its option, may re 15 fall of all sum ‘Security Instrasent and may invoke

- any remedies. perniitted by: paragra this' Security Instrumie R e

i

‘ - If this box is checked, the folloving paragraph 40 is agreed to by Borrower: - , ~
. -40. Owner-Occupancy of Security Progerty. In order o induce - Lender to make the loan secured by: this
Security Instrument, Borrower has represented to Lender that the Prgperty will be occupied by Borrower within sixty
(60) days foilowing recordation of this' Security Instrument aud during the twelve (12) month period immediately
following recordation of this. Security Instrument as Borrower’s primary resideace. “Borrower acknowledges (3) that
Lender would not have agreed t0 make the loan evidenced by the Note or notes secured by this Security Instrament
if the Property were not to be owner-occtpied, and (b) that the interest rate set forth on the face of the Note and other
terms of the loan were determined as a result of Borrower’s representation that the Property would be owner-
occupied. Borrowier further acknowiedges that, among other things (i) purchasers of loans (including agencies,
associations and corporations created by the federa! and state governiments for the purchase of loans) typically require
that properties securing loans acquired by such purchasers be owner-occupied, and will reject for purchase loans for

which security properties are notiowner-occupied, (i) Lenider’s ability to sell a loan or ap interest in a loan {which
it often does in the ordinary course of business) will thereby be inipaired where a security property is not owner-
occupied, (iii) the risks involved and the costs of hoiding and administering a lcan are often higher in the case of
a loan in which the security property is’ not owner-cccupied, and (iv) if and when Lender makes a loan on the
security of non-owner occupied property, Lender typically makes such a loan on terms different from those of loans
secured by owner-cccupied properties. Accordingly, in the event that (a) within sixty (60) days following recordation
of this - Security Instrument the Property is not occupied by Borrower as Borrower's primary residerice, or (b)
Borrower does iaot continucusly live in the property for at isast twelve: (12) months inmediately following recordation
of this Security Inttrument, Lender may declare all sums secured by this Security Instrument to be immediately due
- and payable. The rights of Lender hereunder shall be in addition to any rights of Lender under this Secarity |
- Instrument or aliovied by law. A : s R S : C

41. Riders to this Security Instrument. If checked bol

, v low, -the riders so indicated are executed by

.+ Borrower and are attached to, - constitute a part of and are recorded together with this Security Instrumdent, and the

. covenants and sgresments of each such rider are incorporated into apd: all ‘amend and supplement the covenants
and agreements of i Security Iristrament as if 2 agreements of each such rider were setoutin -

[1 14 Family Rider

‘[ T RiderC .~

OREGON- - - . TN omxxoss) Rev, ooy
FIXED RATE FROGR v St
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'ARBITRATION (EXCEPT AS SE' N-(E) BELOW) Nl At
- AGREEMENT. A "DISPUTE" SHALLMEAN ANY ACTION, LiS!

KIND, WHETHER IN CONTRACT OR TORT, STATUTORY OR COMMON LAW, EQUITABLE, -+

NOW EXISTING OR HEREAFTER ARISING UNDER OR [N CONNECTION WITH, OR IN. ANY WAY

PERTAINING .TO, ANY OF THE LOAN DOCUMENTS, OR ANY PAST, PRESENT OR FUTURE
- EXTENSIONS OF CREDIT AND OTHER ACTIVITIES, TRANSACTIONS OR OBLIGATIONS OF ANY KiND
RELATED DIRECTLY OR INDIRECTLY TO ANY OF THE L.OAN DOCUMENTS, INCLUDING WITHOUT
LIMITATION, ANY OF THE FOREGOING ARISING IN CONNECTION WITH THE EXERCISE OF ANY
SELF-HELP, ANCILLARY OR OTHER REMEDIES PURSUANT TQ ANY OF THE LOAN DOCUMENTS. ANY
PARTY MAY BY SUMMARY FROCEEDINGS BRING AN ACTION I COURT TO COMPEL ARBITRATION
OF A DISPUTE. ANY PARTY WHC FAILS OR REFUSES TO SUBMIT TO ARBITRATION FOLLOWING A
LAWFUL DEMAND BY ANY OTHER PARTY SHALL BEAR ALL COSTS AND EXPENSES INCURRED BY
SUCH OTHER PARTY IN COMFELLING ARBITRATION OF ANY LISPUTE.

(B)  GOVERNING RULES. ARBITRATION PROCEEDINGS SHALL BE ADMINISTERED BY THE
AMERICAN ARBITRATION ASSOCIATION ("AAA") ORSUCH OTHER ADMINISTRATOR AS THE PARTIES
SHALL MUTUALLY AGREE UPOM IN ACCORDANCE WITH THE AAA COMMERCIAL ARBITRATION
RULES. ALL DISPUTES SUBMITTED TO ARBITRATION SHALL BE RESOLVED IN ACCORDANCE WITH
THE FEDERAL ARBITRATION ACT (TITLE 9 OF THE UNITED STATES CODE), NOTWITHSTANDING
ANY CONFLICTING CHOICE OF LAW PROYISION IN ANY OF THE LOAN DOCUMENTS. THE
ARBITRATION SHALL BE CONDUCTED AT A LOCATION IN OREGON SELECTED BY THE &AA OR
OTHER ADMINISTRATOR. [F THERE IS ANY INCONSISTENCY BETWEEN THE TERMS HEREOF AND
ANY SUCH RULES, THE TERMS AND PROCEDURES SET FORTH HEREIN SHALL CONTROL. ALL
STATUTES OF LIMITATION APPLICABLE TG ANY DISPUTE SHALL APPLY TO ANY ARBITRATION
PROCEEDING. ALL DISCOVERY ACTIVITIES SHALL BE EXPRESSLY LIMITED TO MATTERS DIRECTLY
RELEVANT TO THE DISPUTE BEING ARBITRATED. JUDGMENT UPON ANY AWARD RENDERED IN AN
ARBITRATION MAY BE ENTERED IN ANY COURT HAVING JURISDICTION; PROVIDED HOWEVER, -
THAT NOTHING CONTAINED HEREIN SHALL BE DEEMED TO BE A WAIVER BY ANY PARTY THAT
IS A BANK OF THE PROTECTIONS AFFCRDED: TO IT UNDER 12 U.S.C. § 91 OR ANY SIMILAR
APPLICABLE STATE LAW. =~ = O O TR

(©  NOWAIVER: FROVISIONAL REMEDIES, SELF-HELP AND FORECLOSURE. NCPROVISION
HEREOF SHALL LIMIT THE RIGHT OF ANY PARTY TO EXERCISE SELF-HELP REMEDIES SUCH AS
SETOFF, FORECLOSURE AGAINST OR SALE OF ANY REAL OR PERSONAL PROPERTY COLLATERAL
OR SECURITY, OR TO OBTAIN PROVISIONAL OR ANCILLARY REMEDIES, INCLUDING WITHOUT
LIMITATION, INJUNCTIVE RELIEF, SEQUESTRATION, ATTACHMENT,. GARNISHMENT OR THE
APPOINTMENT OF A RECEIVER, FROM A COURT OF COMPETENT JURISDICTION BEFORE, AFTER OR
DURING THE PENDENCY OF ANY ARBITRATION OR OTHER PROCEEDING. THE EXERCISE OF ANY
SUCH REMEDY SHALL NOT WAIVE THE RIGHT OF ANY PARTY TO COMPEL ARBITRATION
HEREUNDER. f o R :

(D) ARBITRATOR QUALIFICATIONS AND POWERS: AWARDS. - ARBITRATORS MUST BE
ACTIVE MEMBIERS OF THE OREGON STATE BAR OR RETIRED JUDGES OF THE STATE OR FEDERAL
JUDICIARY OF OREGON, WITH EXPERTISE iN THE SUBSTANTIVE LAWS APPLICABLE TO THE
SUBJECT MATTER OF THE DISPUTE. ARBITRATORS ARE EMPOWERED TO RESOLVE DISPUTES BY
SUMMARY RULINGS IN RESPONSE TO MOTIONS FILED PRIOR TO THE FINAL ARBITRATION
HEARING. ARBITRATORS (i) SHALL RESOLVE ALL DISPUTES IN ACCORDANCE WITH THE
SUBSTANTIVE LAW OF THE STATE OF OREGON, (i) MAY GRANT ANY REMEDY OR RELIEF THAT
A COURT OF THE STATE OF OREGON COULD ORDER OR GRANT WITHIN THE SCOPE HEREOF AND
SUCH ANCILLARY RELIEF AS IS MECESSARY TO MAKE EFFECTIVE ANY AWARD, AND (iif) SHALL
HAVE THE POWER TO AWARD RECOVERY OF ALL COSTS AND FEES, TO IMPOSE SANCTIONS AND
TO TAKE SUCH OTHER ACTIONS AS THEY DEEM NECESSARY TO THE SAME EXTENT A JUDGE.
CGULD PURSUANT TO THE FEDERAL RULES OF CIVIL PROCEDURE, THE OREGON RULES OF CIVIL
PROCEDURE. OR OTHER 'APPLICABLE LAW. ANY DISPUTE IN WHICH THE AMOUNT IN
CONTROVERSY IS §5,000,000 OR LESS SHALL BE DECIDED BY A SINGLE ARBITRATOR WHO SHALL o
NOT RENDER AN AWARD OF GREATER THAN $5,000,000 ((NCLUDING DAMAGES, COSTS, FEES AND
EXPENSES). BY SUBMISSION TO A SINGLE ARBITRATOR, EACH PARTY EXPRESSLY WAIVES ANY
RIGHT OR CLAIM TO RECOVER MORE THAN $5,000,000. ANY DISPUTE IN WHICH THE AMOUNT IN
CONTROVERSY. EXCEEDS $5,000,000 SHALL BE DECIDEL! BY A MAJORITY VOTE OF A PANEL OF
THREE ARBITRATORS; PROVIDED HOWEVER, THAT ALI THREE ARBITRATORS MUST ACTIVELY -
PARTICIPATE IN ALL HEARINGS AND DELIBERATIONS. | .0 :

(8)  JUDICIAL REVIEW. NOTWITHSTANDING ANYTHING HEREIN TO THE CONTRARY, IN
ANY ARBITRATION IN WHICH THE AMOUNT. IN CONTROVERSY EXCEEDS $25,000,000, THE

WRITTEN FINDINGS OF FACT AND -

” SUBSTANTIAL EVIDENCE OR WHICH

- ORXKOS (Rev. B4130597)

RBITRATORS SHALL NOT HAVE THE .. °



G %‘ﬁf AWARE} THE RE'GE%T T

IU’D}CIAL RI-.VI EW OF (a) W‘iET HER THE FINDINGS OF FA RENDERED BY THE ARBITRATORS ARE © -
SUPPORTED. BY SUBSTANTIAL ‘EVIDENCE, AN (b) WHETHER THE: CONCLUSIONS OF LAW ARE

‘ERRONEGUS UNDER THE SUBSTANTIVE LAW OF THE STATE oF QREGG'\E JUDGMENT CONFIRMING ,
AN AWARD IN S5UCH A PROCEEDING MAY BE ENTERED ONLY IF ‘A COURT DETERMINES THE
AWARDIS SUPPORTED BY S@’BETAN’HALEVIHFNCE AND NGT BASED ONLEGALERROR UNDER THE
SUBSTANTIVE lLAW OF THE STATE OF OREGON..

&) M§§§b1 LANEQUS.- |TO THE- MA)GNUM E.X'I‘ENT P&ACT’CABLE THE AAA, THE
ARBFI'RATO](S AND THE PARTIES SHALL T, AKF ALL ACT’ION REQUIRED TO CONCLUDE ANY
ARBITRATION: I’ROCEEDP\‘G MAY DISCLOSE THE: EXI&TFN‘"E CONTENT OR RESULTS THEREOF,
EXCEPT FOR DISCLO&URES OF INFORMATION BY A PARTY' REQUIRED IN THE ORDINARY COURSE
OF ITS BUSINESS, RY APPLICABLE LAW OR RE(:UE.AT‘ON OR TO THE EXTENT NECESSARY TO
EXERCISE ANY JUDICIAL REVIEW RIGHTS SET FORTH HEREIN. IF MORE THAN ONE AGREEMENT
FOR ARBETRAT]ON BY OR IN BETWEEN THE PARTIES POT“NTLALLY APPLIES TO A DISPUTE, THE
. 'ARBITRATION PROVISION MOST D' CT_LYRELATE:& TO ‘]“ i) LOAN DOCUMENTS OR THE SUBJECT . -
' MATTER OF T{ - : i
TEQM}NATIO
' RELATIGNSHIP 7

o [SE
BY SIGN'NG BE,LOW Borrower accepts and a’rees 0 the i
Invtrument and in‘any nder(s} ex /i

AT,
- Sreveng- Ness Lew ?x.b!ishing Co N
Porﬁ:xn& QR 7204 B R oA

ITREMEMBEPED Thaton éhzs....s i day A2F e : 19 ‘??'
befare me t 10 t.mdqxs:g Not Publxc in and for a‘he S;ta).g :

known to me tg'v Be_ths t'dent‘ man'ta’uah:) de=crx&ed m axx' who exacutea ‘he thhm instrument and
wiedged to'me that ....... AJ T

. OFF!CIA SE&L m y mf zai :‘:ﬁ&f z‘ize day and year I sbove written.
USA&% MARIE uﬁM"EEE.L T BA
: NO‘E&RY?UB‘J» eaeaaﬂ ' e ﬁﬁ\g
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