for ag;mmml Anber or gxazmg pnrposes, wge.msr wﬁh aj
d all pgires rights thereunto belonging of in anywise nOWw OF |
; : H{FWEVER to-the Tight, power, and aum@my -
i , and profits; and ol fintes now
. thereln Ebe ‘a&w&ng describad Ma&h&m R
ﬁge : . et




Parial prepaymeaf uzhe: than on. 211 as!alimem du dam, mted rot :if@dgwmo mt&llmmg dhg date or. :hm:y days
after suchpwpavmcm. whichever is eatlier.. ‘ . e : E ’

2. SUDjCCi to sgphcabl.. law or 10 a v.mwu waxver by Smef‘ ciery, G 10 Bwefy:,sszy on the dsy mm.hly pavnms e
due undér the Note, until the Note is paid in fuil, 2 sum (" Fands'l) for: (a) yemly 2R “and, ‘ssseszments wehich may sileim pricfity over this

: becu:nty Ias'mmem gs a Hen on the Property; (b) yexrly leaschold paymenis or groind rents onithe Property, if any; (c) yearly hared or
property surdnce premiums; and (d) yealy flood insurance pramuns, “if any. Thes 15 2re called "Escrow Items.” Beneficiary may, at
any. ime, collec: and: hold Funds in a5, amousnt not 10 ‘exceed the maximizm amotmt aBeseEcm'y for-a federally reloted mortgage loam miay
requize for Grantor's escrow secount xnder, thc federal Real: Bstzze. Settlement. Prooedtxas Act 0f:1974 as amended from time to fime, 12
U.5.C. Section 7501 ef seq.. ("RESPA™), unliss another law that a;r‘hes 10, the Funds seis o, lesser amonnt. If so, Beneficiary may, at any
time, collect andl hold Funds in an amsunt not i'v xceed the lesser amonnt: Beneﬁ,,xmy timéte the amount of Funds due on the basis
of current data and u,asunable estimates o exper dimurds of funire Lsmw Ttems o pthirwise in secordance with applicable law.

Thée Funds shifll be held in & institution ‘whose ‘depositiare: insured By s federal: egency, instwumentality, or entity” {including
Beneﬁc-sxy. i Ezenebc'ary is such sn ‘nstintien).or in my: Fedtﬂl E{orae Loan. Henk; Bez;aﬁczmy shali apply the Funds to pay the Escrow
Itews. Beneficiary may not-charge Grantor for h::kmg and wiying the- Funds; anneally anal vzmg the escrow aoooimt, or verifying the
Bscraw Ttems, unless Beueficiary pavs Grantor interest ‘on mc Funds and applicable law perrmits Beneficiary to make such a charge. -
However, Bensficiaty may require Grantor 1o pay 2 one-time chiv'gs for an indepmdent real estate tax reporting service used by Beneficiary-
in connestion with s lozn, unless apphr:a:le law p*ovxéa oih.rw:se. Unless an agreement is made or applicabls law reguires interest to be

paid,. Beneficiary sh;xl. niot be required to puy-Grantor any interest or eammgs o the B
it shall be paid on the Funds. Beneficiary “shalt give. to Grir o
showing credits’ and debits to the Funds and thé purpose for w}uch e‘x:h dcbxf o

however, that interes

 secarity for all simsisecured by this Security Insiniment.

Any deﬁcumcy in the amount of any such; abgreoazs noxith paynem shaﬂ.

cansumz.. an evmt o:’defau!t urder this Trust Dred

vds. Grantor and Beneficlary may agree in writing,
thout charge,”an annual sccounting of the Funds,
Punds;wes: n-ads. The Fu:xds e pledged as addmma. :

: rpmvi pna-

!he duc date of t}'e naxg  such payment,

3. Xf the R mds held by Bencﬁcxaxy exceed ﬁxe ammmts pamuu»d to be bel" % q:phcs.ble an, Beneﬁczaiy shall account to Grantor for

the excess Funds in’ ‘aecordance witk the sequirsments of spplicable law If the ‘arm
suificient- to pey xhq- Escoow. Iwms wWhen dui;. “Benaficiary. may 50 notify, Guite

Beneficiary the amdunt’ necessa:) o msu:c. up' ‘the deﬁmencv
) paymems at Benefic lary’s sole discretion. -
“Upon payrent iz full of &Il fumz secured- by

4. At Ba-ef clany’s opt.on, mez wﬂl pa Y, : '1a,e'charge mu e:;»eedmg fmsr

of the Fund.. held by Beneficiary at any time is not
‘prriting, and,.in such’case Granior shall pey o
e deﬁczea"y in 1o niore ﬁzm twelve monthly

this Sectm‘ ; ﬁsmzmem. Bme; iary alI px-ompﬁv refund o Grantor any Fxmds held by
Beneficiery, If Jiens ﬁcxa:y shall-sequire or se.i 'the; Pmpeny Bﬁn'.‘ﬁ”!al:\!, prior
Funds held by Bcﬂc mary at the. time nf Mumucm, or sai? asa cn‘ 1 agamst the

& aeqmsmr.m or'sale of the Properiy, shall apply -any
by thxs S&:zmty Instument.

any mstalirnmt when paid more thsm

centuta {4%)
fiftnen (15) days aftér the due date thereof 1o cover the extra expense:involved in ‘handbing delinquent payments, but such "late charge" shall
not be payzble out'of the prozeeds of any sals made Toisaisfy the) indebiedness s&m’d a’eby unless such procesds are s!.:ﬁ}vxm’ o
dlschsrge ths entirg mdebmdne:,s and all proper wsvs axd experzs secured ncrel-y s :

To Protect the .;ecunty of This n-w: I}wd Grap

o prowct, preserve and ‘maintain’ saxdzpmpmy in- gcu
condition and r:pair; not to remove or demolish -any building o
improvement t.hcxeon, not
property.

8. To ccmpleu.. or resiore pton'-pﬂy znd in good md '

workmaniike manner any building or improvesent which may be

constucted, dantagsd, or destroyed: thereon, and pay:when due 2l -

costs incurred therefor, and, if the loan secured hereby or any part

therzof is being obtiined for the purpose of findncing construction

of improvements on seid property, Grastor furthiar agrees: -

faj~ 1o contmerice construction promptly’ nd - pm"'u., same
with reasonable diiijence to cumpleuon in accordancs | wnh plans i

snd gpecifications sajisfactory to Beneficiary, amil!

(b} . allow Beneficiary to inspect szid property. axl zwu:s ’
diring “construction,: The Truswe, Jupon preseptation to it of
affidavit. signed. by: Bencficiary, seting forth -facts - showing. 2
default by Granior under this nipbered-paragraph, is authorized 1o ;

accept &s true and conclusive al facts ard s!atf:nerxts therein, d‘d
10 act thereon hereunder.

7. To comply with all laws, ordzmmcc«. re,,matmns, §

covenants, conditions and restrictions #ffecting s2id

. To provide dnd maintain hazard insurence, of such 'vpe or.
lype. and amounts s Beneficiary may from tpie lo-lime require, .|
on the improvererits now or hereafter on said premises, and
except when peyment for all such premiums has herewforP heen
made undex(a) of paragraph 2 hereof, 1o pay promp !iv]' when due

ersfor; and
to_deliver all policies with Ioss pavable to Beneficiary, which ;.
delivery shall constitute an assignment to Beneficiary of all ‘tefum -

any preuuums therefor; and to deliver &l preraiums
premiums. The amaunt collected under any fire, or other insurance

policy may be

or invalidate any act done pursmmt o such notice.
9. To kesp sai¢ premises frec

m.u:ance

with-which io tnake;such payment, Benefi
make payment !hcte,r. and the gmoust 50 Pail
rate set forth iin’ {he note secured hereb

g€
obligations described in paragraphs 10°and 11 ‘of this Trust Dead.
alfbc ‘added to” ahd become & psn’ox ihe’ d..bt aacure.ci by thasv

Trust Deed, .withoul, waiver. of mny 1i
any of the mvenmts ‘Thercof and

io commit or pemit, any. waste ‘of said

'pmceedmg

© and charges:

lied by Beneficiery upon any. indebiedness -
secured hereby and in such order as Benefiviary may detarmine,'or
at option 'of Beneficiary; the entire amount 50 wl!ec.ed. or gny pert |
thereof, may b reicased to Grasior. Such spplication or relessz
shall not cure or waive any defanit or notice cf defauk hereunder

from mechanics” liens and m 4
pay all taxes, &swsn:ms and other charges thit may be Ievwd of -
assessed -upon ‘or against said ‘property before any partof such
taxes, assessments: and  other cherges become  past duz. or
dz-lm umz and. prempﬂy deliver rectipts theréfor o Beneficiary; !
the Grantor fail 1o 1nake payment of any tixes; assessments,
‘umg; lens or other cherges. payabls by Gramioy,
cither by direct payment or by providing Beneficiary “Soith fumids | !
. mey, atits option,
jwith: xmem; at.the

a_oresmd the mpert), here.mb»fote described, as well as the
. Grantor, shall he botind. to-the same extent that they. are bound for
“ the payment of the obhganon herein described, and all such
~-payments_shall be- immediately due and payable without notice,

and the sionpayment thereof shall, at the option of the Beneficiary,
tender &l sums securad by this Trust Desd immediately due and
payable :ind constimute a breach of this Trust Deed,

10, ‘To pay ali costs, fees and expenses of this tust, including
the cost of titie search as well as the other costs and expenses oz
the Trastee Hinecunred " in. connection with  or. in- enforcing - this

: 0b11§tmsn, and tmsr.em md aliomney’s fees actually mcurved.

To -agppesr: in -and defend any acion or proceading
guzpomnv 1. affect the security hereof or the rights or powers of
cneacx‘u'v.‘ Trusteg; and t© pay all costs "and EXPEDSES,

" jncluding - cdst ‘of evidonce ‘of title and .sitomey’s fees'in a

reasonable | sum 'to-be fixéd by the Court, in' any such action or
n which Bencficiary or Trustee may- , ‘and I
&Ry suit brought by Beneficiary to foreclose this Trust Deed.
12..:To ‘pay at least‘ten (10} days before delinquency all
‘B3sessments upon water company stock, and eli rents, assessments
or ‘waiel, sppurienant to or used in connection with
said property; to pay, when due, sl encumbrances, charges and
lens wilk intezest, on said property or any part thereof, which at

" any time appesr to.be prior or sy erior hereto; 1o pay all m;sonable

costs, fees, and expenses of this” Tust.
13. Should Grantor fail to make any payment or to do any act

-asherein: provided, . then - Beneficiary or Trusiee, but without
’:obkgpucn 5 to do-and Withput notice to or.demand upon Grantor
“and-witliout releasing’ Granfor from any obligation hereof, may:
-Make or'de the same in such manner and to such extent as either
- may desm necesswry 16 protect the security hereof, Beneficiary or
* Trustee " being ‘authorized to enter upon the propenty for such
_purposest: commence,

-procesding purporting 10 :
" powers ‘of Beneficimy -or Trusiee; pay,
..compronise any . dncumbrance, charge or lien which reasonsbly

in md defend any action or
ect.the security hercof or the rights or
?\m:!xase. contesz, of

appears o be. prior-or superior hereto; and in exercising any such
powers, incur: any " liability, -expend whatever amounis are
reasonably -necessary therefor, including cost of evidence cof tifls,

and reasonable counsel fees.

14, To'pay within thirty (30).days_after demand all sums
pmpery’ g tded hereunder by Beneficiary or Trusise, with
interest Srom dm of ‘expenditure at the rate provided for in the

: Ermm?alg rd{:&:&edne&, az*d the repayment theresf shall be secured

b
i Sv - Grentor, agreea.odoa.laﬁsmd makenﬂpaymeﬂs,
required of Gramor and a “the ownes of the 7 $0 make ssid
noie.and s Trust Desd es ible for guaranty or msurance underthe
provisions of Chapter 37, m}c 18, United Stares Code; and
gt s or ‘suffer 1o be dosie, any act which will void
during th cmzeace ofthis Tms: Deed,




£
Saiized amprosimen

- procesd ziviged by fire, or zariuik,

.manner, Bensficfary; shall be entitled 1o &l 'compens

aad other payments or relief therefor, and shall”

- option 1 Commyinos; appear in ard Prosecuts i is ow 18,51

. sction’ ey sding, ot io meke any comproihise o1 senlemsnt,
v cenmection with stich taking or damage. Al such compensatios

awstds, demages, Tights: of action sad procesds,”including -the’

proceeds of any policies of fire aind other insurance’ affecting &

propenty, are’ hereby assigned ‘1o - Beneficiary, who may. after
deducting. “thercfront - 2ll - its ‘ expenses, “including - reasonable;
atiomey's fees, apply any moneys so received by it, at its option,
either w0 the restoration of the damaged premises. or to the’

reduction of the indebiedness. Geantor agrees o ‘éxecute such

further * assignments 'of -any compensation,” awird, ‘darmage, xad..
tight of action and proceeds as Beneficiary or Tnistee may require. - |

17. That upon the request of the Heneficiary the Grantor shall -
execute and deliver ‘& supplemental note or noies for the sum or' 3
the * Beneficiary : - for . the . alteration,, .
medemization, improvement, mainienance,  of ‘repair. of seid ©

ises, for tates r assessments against the seme and for axy |

sums  azdvenced Gty

Fremises, !
other purpose arthoyized hereunder, Said note .or notes shall b
securedd_hereby on & parity with and as fully as if the advance

evidenced thereby wiere included in the note fixst described above..

Said suppilemental riote or notes shall bear interest at: the rate
provided
appreximately equal monthly paymenss forsuch; s

upon by the |Beneficiary and Granmr. Fasling to. sgree on

the matwity, the whisle of the sum or!sum: so, advanéed sheil be” . |
due gand payable thiny (30) days after demand by the Baneficiay:
In ne event shall. the maturity exiend bevond the: ultimate maturity

of the note first described above,

18. By
due date, Beneficiary does not waive its right. either’ i -require

prompt Qpaymzm.'whm due of 2ll ofher sums so secured or W
e T T N

declare default for failure 50 to pay.

19, ‘That the lien of this instrument shill remain i Al force -
siponement or exiension of the tme of

snd effect during any .
payment of the indebiedness or any part. thereof §xurﬁé hgreby_f

2. Should progeedings be. instituted to register title of sail
under  any,‘Land Titde Law, Grantor -will pay ‘tpon

F‘mP‘?-‘g'
demmnd ell sums sxpended by Trusiee or Beneficiary, ncluding

regsonable atemey’s fees, and forthwith delivez 1o Beneficiary all -

evidence of tide.;

21, At eny time jnd from time o timé upon written request of
Beneficiary, peymen:, of ity fees and presentation:of this Trust
Deed and the note for endorsement (i casé-of full redonveyance,
for cancellation -&nd, retention), ‘without affecting ﬂ;e‘,,liabxﬁy of

any person for the payment of the indebieinest, Trosie may. (2)°
consent to.-the muking of any mep ot plat of said: propexty; (b} join -
in ‘granting ang‘j’eascment or cresting : any restriction theveon; (¢)

join in‘any sul : Tscong .
Deed or the lien or chiarge thereof; (d) reconvey, without warranty,
all o sny part of the property. The Grantee in' 2ny Teconveyence

may “be described- fis ‘the "person or persons lsgelly  entitied

thereto,” and the reqitals therein of any mintters: or facts shall be

of the services muntioned i this peragreph shall be 85, e

conclusive proof of tse wuthfulness thereof. Truitee’s foes for any

As “sdlitionel security, Grantor “heieby assigns o

22. :
Beneficiary during $he continuance of these trusts, all vents, issues,
Toyalties, and prit ;sgpf\ﬁ;z.pmgaty,affmaitbyﬂﬂs.neéd gnd.of

any personal property locezed !
in the payment p&ffn)gmy indebtednass  secured -h

or:in die

erehy
petformance of imy ngreement hereunder, Gramor shell have the
tight to coliset all such rents, issues, royalties, imnd profits earned.

pricr W default ss {they: become: due. and - payable, save “and

excepting rents, issugi, royzlies, and profits arising or scoruing by

reason of «ny oil; gaf, or mineral lease of said propenty. If Grantor -] &
ifgrc:said; Grantor’s. right' to- odilect any ‘of such.

shall default as : L
‘moneys shali cesse dnd Beneficiary shall have the right, with or
without “teking possission. of the property affected hereby,

- coliect - all. reats, '1oyaitiss,. . issues, ,; and - profits, ; Failurs
discontinuance of Bejieficiary at ey time; or Irom e 1o’ tifrie &

- collest any such momeys shall “pot ‘in. any. muammer. sffect the
subsequent. enforceinint by Bensficiary. of, the .dght, power, and.
wuthority to coliect thit same. Nothing herein coniained shali be, or :
be construed 1o be, an affirmation by Beneficinry: f any tenancy,

subordination of the lien-or cherge of this TrustiDéed. to any such
tenancy, lease of optic S e T

2. ‘Upon anv defanlt by Grantor ﬁaéuaderf; Benéﬁcisry may:

at any time without!notice, either in persom, by ageat,ior by. 2.
- recsiver o be. apipointed by a Court, and without €=lf%axdm e

edequacy of eny setarity Tor the ndebiedlness;

enter ‘upen and’ takei: possession: of  said propeny ‘or uny pas
thereof, in' its ovin nime, sie for or otherwise ‘vollect said rents;]
issues, and prefits, intluding those past due ind unpaid, ‘and apply’

&Z costsi'and expenses of; operation’ and: colleciion; .

the same,
including ‘reasonsbly: mor::'{'s fees,  upon the ; ndebtedness
secmedigmeb . and in:suck onder as Beneficiary niay daterinine

for in ihe yrincipal indebtedness énd thall be payable ;1
iod as may b2/

ying payment of eny sum secured hereby after its

"{. - conferred 'upon any Trustee herein named or

17 Trust Deid anid 15" place of |
|- office of e Tounty Clerk or Recorder of the cownty or counties in

rdisiation or other ent afecting this Traer: | ! v
; ;. waiver of any other or similar defaults subsequenily occurring,

thereon.! Until Grmtor shall defanl

o280 after‘defablt-wnd prior 10 the tims and date ser by the
. Trustee for the: Trustee’s “sule, the Grantor or other person 5o
Sprivileged by ORS 85.760 pays the entire mmount then' duc under
the tenus of this Trust Deed’ and the obligation secured thereby,

- other than: such:portion of the principal as would not then be die
had ‘no default ccourred, the Grantor or other persen making such
payment shail also pev 1o the Beneficiary sl of Beneficiary’s costs

~“and expensey incurred up to said time in"enforcing the terms of the

sbligaton. inchiding . Trusies's and attomey’s fees not exceeding
$501f seually inctrred.

- 27, “After the'lepse of such time os may: then be required by
- Iaw following the ‘recordation of said notice of default and the
giving of said notice of sale, Trustee shall self said property at the
. ime and place fixed by it in s¢id notice of sale, either as a whole or
i in separae parcels, and in such order as it may determine, a2 public
- -auction io- the highest bidder for cash in lawful money of the
Uaited Stated, payable st'the time of sale. Trustee shell deliver to
the purchaser f1s-deed in form as vequired by law conveying the
Pmpt‘? 5o £01d, but without any covenant or warrsnty, exp or
‘ woplied. ‘Themecitals in this Trust Dead of sny matters or facts shall -
be -conclusive “proof. of ‘the wuthfulness thereof. Any person,
-excluding the Trustes, ‘but including the Grantor and Beneficiaxy,
‘maay purchase aithe sale. ¢ - ‘ :

28, Whea Trustee sells pursuant to the powers provided herein;
Trustee. shsll apply’ the proceeds of sale to psyment of (1} the
expentes of anle, including 2 reasonable charge by the Trustee; (2)

" 1o-the obligdtion: secured by this Trust Deed; (3) to all persons
- heving recorded. lens. stbsequent to the interest of the Trustee @
- this-Trust Deed- as_their interest may ‘appear in order of their
- priotity; -and {4} the surplus, if any, to the Grentor or to hisfher
i successor in interest entitled o such surplus.

29, Tor any réesson permitted by law Beneficiary may from
~.time:to ime  2ppoint & SUCCESSOT OF SUCEESSOTS 0 any Trustee
~samed herein or 10 any - successor Trustee appointed” heveunder.

Upon such appointment, and without conveyance to the successor

- “Trustes, .\he Istter shall be vesied with all tide, powers and duties
intzd hereundsy.
“-Bach such appointment and: substitution shall be made by wiitten'
;- instramert- executed by Beneficiary, containing reference to this
zex:c:g which, when recorded in the

o which the pr)

rty is situated, stall be conclusive proof of proper

st of the Successor Trustee.

730, “*{e).The waiver by Trusiee or Beneficiary. of any default
‘of Grentor-under this Trust Deed shall not be or be deemed o bea ™
‘ e ) imitations as & defense

1o any of all obligatdns secured by this Trust Deed is hereby
[ waived, tothe full extent permissible by law.
w3k {e) Inc addition w8 any. of the powers or semedies

- conferred ;upon ‘the Trustes and the Beneficiary or either of them

under this instrument; the Trustee and Benaficiary jointy, or either,

-may bring an &ction in the proper court for. the Toreclosure of this
. instument as 2 mortgage, upon defeult, and upon proper proof
- obtain-all ‘the remedies in such action that are given by sy statute

or.other luw of the State of Oregon. -~ | S
o 4k Ne power or temedy herein confeired is exclusive of,
.oz shall prejudice any power.or remedy of Trustee or Beneficiary.
it xclley Thisexercise of eny. power or remedy on one or more
all ot exclude the future exercise thereof from tims to
2 condidons prescribed herein or by operation of law, |+~

~..(b):The pleading of any statute of

. occasions
.- time upor:

 fine decres in favor of plainuff is_entered in a suit
teclose. tiis Trust Deed, 3t may include.a ressonabies
provided in the note -hereby, but not

ount actually. paid or wnconditionally incurred by

33, This Trust Deed shall iure to and bind the hels, legaes,
devisees, ndnuinisidators, executors, stcgessors, and. assigns of the
parties heren.” All -obligations of the Grantor hereunder are joint

{-and seveinl. . The term " "Beneficiary” shall mezn the owner” end

lease or option, nof: =n assumpton. of Jiabilty under, mor a | LOMder g{ciudmg-p!ege:s, Bt fndchiedness seeured aerehy,

. Whether i zint “named ‘a5 Beneficiary herein, and: whether by

[ on of iaw or otherwise. Whenevey used, the singelar number

-.-shall include:the plural, the plural the singular, and the use of any
- gender shiall include ali gendérs. ’ Lo :

34, Trusiee: accepis. this. Trust when this Trust Dead, duly -
xecuted: iad ‘ackmowledged, is made s public record ss provided
By law, Trusted s mot obligated to nosug any party hereto of
s pendingsld funder any. other Trust Deed or ‘of ‘any: action or
saogaeding | i
party, unless trongl

~

L35, 1f the indebiedness: sectred hereby be gustamieed o
“insured undér: Tile '38, United” States -Code, - such™ Title . and
egulations isnied themunder and i effect on. the date heveof shall

ch: Grentor, Beneficiary or Trustez shsll be a -
Eby Trastea, - . ShE
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