CARAL SRAGGZ snd
50.000% intecast!, -
Lo REXCTINLE COMPAWY, an Oregom Cc
. GEORGE A. OLDHAM and VIRGINEA 3. OLDEMK, husband an
i B . WITWEHSETSs T : L
: Grantor .irrevocably grants, -bargaina, sells snd conveys to tyustee in tzusy, with:
power of .sale; t i | KLAMAYE ; Oregon, described as: o
T e o5 3

_‘logether with all arl sidgular the teneménts, hereditaments and ?mnenames sl all other rights thereunio belonging or in saywise
‘now . or hereafler appertaining, and- the rents, | issues and  profits thereof and all fixtures now or héreafier a e to or used in
§oonnectmnwmnhe&rq;erty; L. Ik LS SR st CE i e ) ‘ ‘ :
. FOR THE PURPOSE OF SECURING PERPORMANCE of each agresment ¢

;;ggm mﬂl J’NDWREJ_BfSE‘VEN,TEEN TEtofBSAN, dD“‘,“foiia,l;sh,»W!&h a;ﬁtwesi 7 o ﬂi . e : &

'BOCO! o the terms wf a promissory note of cvén date herewith, et ieneficiary or order and made payabie by grantor, the

final padymt of principal agd imem?b‘zreof, 'if not sconer paid, to %ue and pg 'abiﬁ%w ] MXXEPE%?{%ARS‘E s 2005,

" The date of mamrity of the debt secured by this instrument is the date, stated al e, on which the fins! installment of the npte -~ -

becomes due and payable.  Should ihe grantor eithes agree to, aitempt fo, or attually selt, convey, or assign all (or any partj of the

prczerty or ali {or any part) of grantor’s interest in it without fizst obtaining the -writlesi consent or @pproval of the beneficiary, then -
at the beneficiary's option®, all ebligations secuved by this instrament, irvespéctive of the maturity dates expressed therein, or bevels, -

‘shali become immecliately due and payable. ' The execution by granior of an enirritst money agreement™* dacs not constitute a sale, -

‘conveyaice or assignmeént, e ,
To protect the security of this trusi deed, grantoragress: " = 1 - ’ .
1. To protect, preserve and maintain said property in good condition and repair; oot fo remove ot demolish any bullding or Im-
.provement thereon; not to coramit or permit any waste of said property. 0 0o _ :
2. ng oomglete or rejtore promguy and “in: good and habitable condition ‘any building or improvement which may be constructed,
‘damaged or an; % ¥ i,

estroyed thereon, and pay when due all costs incuired therefor, . N :
3. To comply with ail taws, ordinances, regulations, covenaris, conditions and sestrictions affecting the gmpeﬁ};; if the beneficiary
50 _Yequests, 10 join: in executing such financing statefnenis pusiusnt to'the Uniform Commercial Code as the beneficiary may require
end to_pay for_filing same in the lpx'op_er public office or ofiices, as weli a8 the cost of all lien searches made by filing officers or
. searching agencies z5 may be desirable by the beneﬁcxa_:.ly._ . " i R
4, To provide and conttnuously ranintain insurance on the buildings now or hereafer erected on the property againsi loss or damage
‘by fire and such other hazards a5 the bepeficiary may from time to -time require; -in an amount not less than the. full insurable valve, -
‘written in companies acceptable to the beneficiary, with loss ;ayable to te latter; all policies of insurance shall be delivered 1o the
beneficiary as soon as insured; if grantor shall fail for any rcason to proguie any such insurance and fo deliver said policies to the.
beneficiary at least fifteen days prior to the expirstion of any policy of insurance now or hereailer placed on said buildings, the
beneficiary may procurc: same 2t grantor’s expense. The amount collecied usder any fire of atfier insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiar ma%det‘enmne, or at option of veneficiary the
entire amount so collected, or any part thereci, may be released {0 grantor. [Such application or release shali 1ot cure or waive and
defauit or notice of default hereunder or invalidaie any act done persuant to such notice.
5.7To keep the properiy free from construction liens and to pay all izxes, -assessmemis and other charges fhat may be levied .or
assessed upon oz _againt Said property before any part of such taxes, assessments and other charpes become pasi due or delinquent
and pmmpd?{ deliver receipts therefor to beneficiary; should the gmmgr feil to make payment of any taxes, assessmenls, ingurance
premiums, liens or otber charges payable by granfor, either by direct payment ot by providing veneiiciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations deseribed in p s §.and 7 of this trask deed, shall be added to and become
.a part of the debt secured by this trust deed,” Wwithout waiver of any n;ts arisiag from breach of any of the covenants hereof and for
such payments, with iiterest as aforesaid, the ‘property hereinbefore descritied, as well 2s-the grantor, shall be bound fo the same
extent that they are bound for the payment of the obligation herein described, and all such pagments shail be immediately due ang
pavabie without notice, and the nonpayment thereof shail, at the option of the beneficiary, render all sums secured by this wost deed
immediately due and payable and consfitute a breach of this trust deed. RO

bt

6. To pay all costs, fees and expenses of this trust dead including the costief title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustes’s and attorney's fees sctually incurred.

7. To appesr in and defend any action or proceeding purporting to affect the security rights or powers of bepeficiary or trustee; and
‘in any suit, action  oriproceeding in which the beneficiary ¢r Gustee may aypear, including any suit for the foreciosure of this deed,
‘to pay all costs and - expenses, including evidence of title “and, the beneficiary’s or trustee's attorney’s fees; the amount of atomey's

fecs mentioned in this paragrapk 7 in all cases. shall be fixed by the trial court:dnd in the event of an appeal from any judpeinent or
decrees of the trial court, -grautor further agrees to'pay such stm as the appeiiate court shali adjudge reasonable as the ficiary's

“or trusiee’s attorney's fees on such appeal. B )
It is mutually sgreed that: » o SRR R TR X . L
-8, In the event thut any portion or all of the S]roperty shall be taken under the right of eminent domain or condemnation, beneficiary .
shall have the right, if il so ¢lects, to require that all or any portion of the monies payable as compensation for such taking, which are

"NOTE: - The Trust Deed Act provides that the Trustee hereunder must be eithier:an-atiorney, who is an active member of the Oregon
State Bar, a bank, trust:.company, or sayings and loan association authorized to do business under the laws of Oregon or the United
States, a title insurance company asuthorized to insuse title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or an: "‘z-gency thereof, or an escrow agent licensed ander ORS 696.505 1o 696.585. -

*WARNING: 12U8C i 1i3 regulates and may prohibii exervise of this gptiva. .- - R .
. **The publisher sujrgesis that such an agreement address the issue of obtaining beneficlary's consent in complete detail.
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+18. Atany time and friom time 1o time Upon Wiilten request of hanie e
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Ul reconveymiced, for cencellanion), without afferting the Ushiliey of any person for the pajrent of
DEgh , - frusted: may - (3) “consent 10 1l making of “any mep or platinf spid ‘propertys (D) joht in grantiog any easemens of
7 cieating any restiction ithereon; (¢) join- in any. subordination o other agriemeny affecting this déed or the lien or charge theveof;
< -{d) reconvey, wathout w;mamg,‘ ‘all or sy part of the property. - The grantee | ‘feconveyance may be described as the “personor
iirsons 1 y entitled thereto,” . and the recitals therein of dny matiers or factsshnli- be conclusive proof of fhe trathfoluess ibereof.
\rustee’s Tees for any of the services menticned it thig parsgraph shall be not lessiben $5. - - L LoTELE

10. Upon any defunlt by granior hereunder, beneficiary may ot soy time wilkout notice, either in person, by agent or by a receiver
1o be appointed by a_ couit, and without regand to the adequecy of any security for the indebtedness hesehy secured, enier upon and
take ‘ggssmsmn of said propeny or any part thereof,” in its own name Sue or othorwise coliect the reqts, issuey and profits,
iacludi g those pastdue’and unpsid, zad :?p!y the same, less costs and expenses of Gperation and collection, ncluding reasonabls
atto 8 fees upon any indebtedness secared hiercby, and in suck osder as beneﬁma_& may deterroine. :

11. The eatering upon snd taking possession of, said properly, ihe collection of such rents, issues and profits, or the procseds of fire
and other jnsurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
ag aforesaid, shall not cure or waive any defanlt or notice of default bereunder or irivalidate any 2ct done pursuant to such notice.

12. Upon default by ‘gxamor in payrent of any indebiedness secursd hereby or i his performarce of any agreement hereunder, time
being of the essence with respect 16 such }g:ynmn_: and/or performance, the beneficiary may declare sl sums secured hereby iromediate-
1y due and payable. Insich event the beneficiary may electic proceed to foreciose this trust deed in equity as_ 2 morigage or
direct the trustes to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursus any other right or remedy,
either at law or in ecuity, . which the beneficiary may have. In the event the teneficiary elects o toreclose by advertisement and safe,
the beneficiary or the trusiee shall execute cause to be recorded 2 wrilten: notice of default and election to seil the property
1 satisfy the obligation. secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then requirsd
by lawand p 1o foreclose this trust deed in the manner provided in ORS 86.735 to 86,795,

13. After the trustec has commenced foreclosure by advertisement and sale, and al any time prior fo'5 dayé before the date the
tastee conducts the sale, ' the tor or zny other person 5o privileged by ORS 86.753, may cure the default or defanlts. If the default
consists of a failure to pﬂg when due, siums secured by the trust deed, the defanlt may be cured by paying the eniire amoum due af the
time of the cure other than such portion as would not then be due had no defalt occurred. Any orher cefauls that is capable of being
cured may be cured by tendering the performance under the obligation or trust deed. In 2oy case, in additon to curing the
defanit or defauits, the gerson effecting the cure shall pay to the beneficiary 3li costs and expenses sciually incurred in enforciog the
cbligation of the trust deed together with trusize’s and altorney's fees not exceeding the ancums provided by law, :

14, Otherwise, the sale shall be held on the date and ai the time and place designated in the notice of safe or the time to which s2id
sale may be postponed ‘as provided by law. The trustoe may sell said propeny either i ope parcel or in separal parcels and shall
seli the parcel or parcels: at auction  to the highest bidder for cash, payeble at fiie time of sale, Trustee shall deliver to the purchaser
ity deed in form as required by law convgmg tire pmf»ex_*ty go sold, -but without any covenunt ov warranty, express or implied,
The recitals in the deed of any makters of fact shall be conclusive proof of the truthfuiness theteof. Any person, exc uding the trustes,
but including the grantor ind beneficiary, may purchese at the sale. - R .

5. When trustee sells pursuant 10 the powers g‘r_ovi&w Eizrein, “trustee shalf apply the proceeds of sale to Zgrayment of (1} the
expenses of sale, including the compensation of the trustee and 2 'reason:ésle;cbat‘ie }t)g trustes’s aftorney, (Z) o the obligation
e

serured by the trust -deed, (3) to all persons having recorded Jiens subsequent 10 ¢ e interest of the frusice in the trust deed as
thegé Axanxmts maylappejar i the order: of -their priotity and (4) the surplus, if any, -to the grantor or 1o his successor in intérest
entitled to such susplus. - SR . . b : ‘

16. Beneficiary rgnay from time to tim2 appoint 2 SUCCESSOT OF SuCCessors o Ay trustes named herein of toany successor trustee
ap Pointed hereunder. - Upon such appointment, and without conveyance to the successor trustes, the latter be vested with all
title, powers and duties conferred upon any trusiee herein named or appointed hereynder.  Esch such appointment and substitution
shall be made by written tnstrument executed by heneficiary, which, W en recotded in the morigage records of the county or counties
in ‘which the property is situated, shall be conclusive proof ofgg;per appointment of the successor trusiee. | L

L7, Trustee accepts this trust when this dged, duly execuied and acknowledger is made a public record a8 provided by law. Tnistee is
not obligated to notify anﬁ', gearty hereto of pending ssle under any other deed of trust or of any action or proceeding in which grastor,
beneficiary or trustee shall: be a'party unless such sction or mpceedwgz‘:sbmught-bytmsw.e; i i

The gractor covenants and agrees to and with the beneficiary ¢ the beneficiary’s successor in interest that the grantor is lawfutly:
.. svized 1n fee simple of the real propesty and has a valid, unencuinbered title thereto -~ -~ '

and that the grantor will warrant and forever defend the sam?ezgainst all peredns whomsoever.

The grantor warrants thal the proceeds of the loai represented by the above deticribed note and this trust deed are:

a) primazily for grantor's personal, famil - household purposes gNOT,lCE; Line ont the warranty that does not apply]
10 {0 D BT PG ) D o W e ) 'B% 3 ety IR R O R K

This deed applies to, inures to the begefit of | inds all ganies hereto, their heits, legatees, devisees, administrators, executors,
porsonal representatives, successors, and assigns. The term beneficary: shall mesn the holder and owner, including pledgee, of the
contract secured hereby, whether or not numed 8s i beneficiary harein, i il i :

In constreing this trust dited, it is understood that the grantor, trustee, and/or beneficiasy may each be more than one person; that if
thys coniext so requises, the singular shail be taken to mean and include the pluiyand that dgeng‘.ral_lyj all grgmmatical changes shall be
mude, sssumed and implied to make the provisions hereof a;gg;y' Iy 1o cﬂxg{r o038 and to iz afst/

‘,];NJW WH]é!RF;‘.:OF, said grantor has ezecited (s instrument the day aud yesr f bovg ivritten. ‘
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