i yogether with ali and siigular the tegements, beleditamients { anid sfhother rights tiercunio belonging or in anywise
"\ z.ow -or.heveafter -apperfaining, and the renis, issues and -2l fistires now of heeeafier attached to or used in
o ’connacsostwuh,thcﬁ?f‘g. PeIty. TGl bt : ; R
“TORTHE® 3SH:OF SECURING PERFORM,

- SSRIVE THOUSANHD®® Dollars, wiih interest ih

cording (0. the temms pf & promissory noti of even date herewith.
T pasrsnt of princisal s Fetest S hieeof. if nog sooner paid, 13

/| The date of maturity of the debt secured by tals instrumest i the
";g;beooms,dueandpuyaﬁ!e‘ e TR g R T

o protect et S L e
" 1.To protsct, presérve und maintnin suid property in goed condition andl repair; nos to temove or demolish any building or’ fm-

', ; > . i,l{u;“ﬁr S S T > o ’.
. provemsent thereon; nol. to commit of permis aoy waste-of said property. . oo s L S
o 2.To co%or restore prompily | and - ingood and hebitable condition | any building . or improvement which may be constoucted,

the mﬂt}' of this ‘m deed,

~'damaged or yed thereon, and pay when due sl costs mcumred thevefor,

-3, To comply with sll Jaws, ordinmces. repulations, covenants,:

50 requests, to join - in executing such financing Statements pursuant (0 the Uniforin Commercial Code as the beneficiary may

conditiony and restriciions affecting the property; if the beneficiary -
. and to pay for_filing; same in the ?mperi ublic office or offices, as well 'as the cost of all lien searches made by filing officers or :

agencies os niay be deemned desizuble by the beaeﬁciz;rfy.; AR o

4, To provide and confinucusly mairtain insurance on the buildings now or liereafter erected on the property against loss or damage
by fire and - such other hazards as the beneficiary may from tie -to time require, in an amount aot less than the full insurable value,
writien in compariss aiceptable to e beneficisry,. with loss payable to the laster; “all policies of insurance shall be delivered o the
beneficiary as soon as insured; if granior shall fail for any resson to progure eny such insurance and o deliver said policies to the
beneficiary at least fifteen days prior: to ‘the. eXpiration of any policy of tsorance now of hereafier placed on said buildings, the
beneficiary may procule same at grantor's ¢ . The amoust collected quder any fire or other insurance policy m;z%)ge applied by
beneficiary upon any indebsedness sccured Rereby and in such order as ‘uene.ﬁsxag mai' determine, or at option of cficiary ihe
entire amount so collected, or any paxt thereof, may be released to grantor. Such application or release shall not cure or waive and
default or notice of default -ereunger or invalidate eniy act done purssant to such notice. :

5. To keep the property free from constriction liens and fo pay ail tazes, - assessmenis and - other charges that may be levied or

- assessed upon or égainst said %mpeﬁy before any part of such taxes,; assessments and other charges become past due or delinquent
t

and prompily deliver niceipts therefor to beneficiary;  should tae grantor fail ' to: make payment of any taxes, assessmients, inswrance
premiums, liens or other charges payable by granior, either by direct paymcent or by providing beneficiary with funds with which to

* mske such payment, bepeficiary may,’ at iis option, make paygaent thereof, and the amougt so paid, with Interest at the rate set forth
" in the note secured hereby, together with obligations described in paragraphs 6 and 7. of this trust decd, shall be added to and becomne
" a part of the debt secured by this trust deed,” without waiver of any rights. arising from breack of sny of the covenants hereof and for

. extent that -they are bound  for the payment of
k imenediately due and payable and consfitute a breach of this trus deed.

. in any suit, action or. p

such payments, with interest as aforesaid, .the tgm%eny hereinbefore described, as well as e grantor, shail be bound to the same
t e obligation hervin described,  and ail such yaéments shall be immediately due apd
payable withiout nctice; snd the nonpayment thereof shall, at the option of tlic benefidiary, render 2l sumss secured by this trust deed
6. To pay all costs, fees and expenses of {his trust deed including the cost of fitle sesrch as well as the other costs and expenses of
the trustee fnourred in copnection with or in enforcing this obligation and trusise’s and atforoey's fees actually incurred. -~ -
7. To appear in and Jdefead any. action or géceedmg urposting 1o aifect the security cights 41 powers of beneficiary or trustes; and
in which ths beneficiary or Crustes may apgsar, cluding any suit for the foreclosure of this deod,”

}0 pay . all cosis and _¢xXpe ,hig]clpdinaﬁie\'iéwaof title “and the benefichary's or trusies’s attorney’s foes;: the amount of alomey’s
ees in all

mentioned in this' paragrap! casés shall be fixed by the trial obtivd and in the event of &= appeal from . a0y fudgement or

- ‘decrees of the trial coust, grantor further agrees 1o pay such swaas ihe;appaﬂe:e:mmt shall adjndge ressonable s the eficiary’'s

or trustee's atorney’s fees on such appeal.

1t is matualiy agresd that: . R Gl Rk e . . .
8. In the event that imy portion or a1l of the hropeity shall be tiken under the right of eminent domain or oondenmation, benefi

: shall have the right, ifii so elecis, to requme that all-or zny portion of the monies payable as:oagmsaﬁcn for such taking, which are
- NOTE: . The Trust Died Act provides that tii Trustee hereunder frust be either an attomey, who is an active member of the Oregon

State Bar; a bank, trust company, ot savings ‘and-loan associntion aunihorized i 0o business under the laws of Oregon or the Uniied

States; 2 tifle insuranc: - company autborized to insure title to real property of this-state, its subsidiaries, affilistes, agents or branches,

, 'the United States or sty agency teredf, or an escrow agent Hicensed under URE.696.505 10 696.385.

R

~ TRUST  DEED . oo $5AIE OF OREGON,. . T lese

TERE Within -:mstzmnaﬁt

KELLY BRYAN MCDERMITT and MARY B MCDERMITT 1w ecel 7 record on the.

4265 GLENCOE STRERT N.E.. : . TN ;
“OR 97301 P 5 TSTeNgE A,
on omaan I HooR/¥EeL fvolua 6.
Fopage or BB FE8/ELL
cment/MIcTOLiln / receprits v
tacerd i f.;zﬂprtgages of
itness my hand and .
FEixeas o ¢

tar recordipy
i Fe o




applied
soplied

ited requent ‘of beneficin of its feas on of this deed and the
'm:-quaw%mmf-'mi.icwgifqgtm ihe lis
$ Orpiat of said. b
FGreerment SR

: e§ entitled theseto, . he reciialy 6 rein ‘of any  fa shalf ] i
Tustee’s foes for any of the servi ones it this paragraph ghall be noi: fess than $30 00 ‘ Co
i 10. Upon any de ault by grantor berexnder, beneficiary may at Ay tme without notics, either in %erson, by agent or by a ‘receiver
~to be appointed by a ‘coutt, znd without regard io the adequacy of any security for the indebiedness hereby secured, enter upon and -
f said pro Or. any part thereof, in itf own name!sie or otherwise collect. the Ients, issues and profits,
' those pzst due “an and aﬁ aad expenses of operation ard collection, including reaconsbls L
y's fees upon any indebtedn ed fiereby, L. 0rder a5 beneficiary.may determine, oo
ng entering upon and iaking possession of said property; ihe coliectinn of su rents, issnes and profits, or the proceeds of fige
d other insurance polices or compensation or awards for angu;ahng or danuige of the property, and the application of release thereof
. as aforesaid, shall not cure or waive any default or. notice of default Rereunder or invali 0 such potice,
7. 12, Upon default fby;gmmor n payment of any indebtedness seoy by or in hi f any agreement hereunder, time
‘being of the essence With respect to such bayment and/or perform ( 1S secured hereby immediate-
?r due and payable.  In ‘snch event the ficiary. may eleet 1o -proceed deed in equity as 2 morigage or

-direct the trustee te fonaclose this trust deed by advertisement and sale, or may direct the trustee to puisue any other right or remedy,

either at law orin £quity, which the beueﬁcxay may have, In the event the beneficiary elects to foreclose y advertisement and sale,

the beneficiary or the tristee shall CXSCUlE and cause to be recorded a ventten gotice of default and election to selt thie property
1o satisfy the obligation secured hereby wherey tee siiall fix the time and place ni sale, give notice thereof zs then required
lay law and ptocwgat% foreclose this trust deed in the manner provided in ORS 86,735 to 86.795. .

13. After the trustee has commenced foreclosure . by advertisemnent and sale, and ar any time prior 10 5 days before the date the
trusies conducts the sale; the 10r Or any other person so privileged lig ORS'85.753, may cure the default or defaults. If the defanlt
consists of a failure 1o ng, waen due, sums secured by the trust déed, the defaulz may be cured by ﬁym the entire amount due ap the
time of the cure  other than such portion as would not then be ¢ue. had no default oconrred.  Any other default that is capable of being
tured may be cured by tenderi é the pacrﬂ)mnmc:hrgi[mmd urider the obligation or trast gesd, In any case, in addition to curing the
default or defanits, th : u?erson eilecting (e cure shall pay to the eficiary all; ses actually incorred in eaforeing the
ubligation of the wrust do together with trustee’s an attorney's fees not exceeding : id ,

14, Otherwise, the sale shall be held on the date and az the fime and place desigpated in
sale may be postponed - as provided by law. The irustee may sell said propefy either in one parcsl or in shail
s¢il the percel or parcels at auction -to'the bighest bidder for cach, payable af fhe time of sale. Trastee shall deliver to the purchaser
s deed in form as re(%uxred by law convggf}g the pm?er_ty:sc soid, bue without any covenant op wartanty, express or immplied.
‘The recitals i the deed ¢ any matters of fact shailbe cone usive preof of the tuthRiiness thereo?, Any person, exc uding the trustes,
but including the geaittor. and beneficiary, may purchase af the sale, i s ,

15. When trusiee sells pursuant 1o the powsrs &mvxded hersia, - trustee shaii apply the proceeds of sale to ayment of {i) the
€ipenses of safe, includling the usation of the frusiee and . a reasonsble charge b trustee's attorpey, (23 to_ the obligation
sectired by the trust deed, {3) to all persons” having recorded Liens subsequent to the the Lmerest of the trustee in the rust dsed as
xbze;{l iptet&tgh may}appear in the order of their priority -and - (4) the surplus, if any, to the grantor or to s successoy in interest
cnutied o such surplus, - “ R . L . .

1e. i rx;;my fiom time to time appoiit a SUCCESSOT OF SUCCESSors (o any frusies named htreln or to an SHCCESSOT trusiee:
appointed hereunder.” Upon such appomiment, and without SORVEYANCE to the successor bustee, the Iatter shall be vested with all
title, ggwers and duties conferred Bpoxn auy trustes herein amed or appoin; rrenncer. - Bach such appointment ang substitution‘_
sheli be made by written {nstrument executed by beneficiary, which, when recorded ia the mortgage records of the county or counties
i which the property 1s situated, shali be conc] usive proof of proper appointmiens of the SUCSessor trustee, .

17. Tru this trust when this dead,; du! amiI acknowledger i$‘made a-public record as provided

y law. Trustee is

nat obligated to notify any of ing sal ( ust or of any actien or procesding in which grs
hz&ﬁcgyormwgm : party 38 such acti IS’ : tms%ﬁey o P gg ° B
The : he beneficiary's Successor in interest that the grantor is fawfully

» Unencumbered title theseto

amithat the grantor will warrant and foie\}ér de‘feniithé‘ same a amstall géxSaas;wiiém'soéver.; . -
‘The grantor warrants that the proceeds of the loan represen: by ihe above described note and this trust deed are:
"'(a) primari r's nal, family, or household purposes OTICE: Line out the warranty that does not apply]
. : TR ey Y i s B 22 .
arties hereto, thisir aeirs, Te atees, devisess, administrators, execulons,
crm b seficary shall nean the kolder and owner, Including pledgee. of the
ciaty herein. - Corr
uaderstood that the grantor _itnjszee, and/or beneficiary may esch be more than one person; that if
bl £ ok gy oD 10 mean Sl o gt ey 0 gl ciages sl b
d4nd impiied to he, T Y, ORiaty to corporations and to individaals, : '
RSO 58 ggovishns ot sl cquly s v :

STATE OF OREGON, [Clounty of Mw':{“ﬁﬂﬁ:’i\ Ll e
o This instrument was acknowlediged bafore neon - R MK
By XELLY BRYAN MCDERMI’IT‘and:zMARY‘E:» MCDERMITT <]

e . £. 2y
S e e e e —R}:-aﬁr}&’é%;"‘fii‘f oF - OFego
TN oo My commission Bxpires

REQUEST FOR FULL RECONVEYANCE (To be used ol | when obligations

TG: , Trostes

Thg undersigned is the legal cwner and hoider of all mdebtednesssecm'edbythc 3ng trust deed. - ARl sums secured by the trust:
deed bave been fully paid and| satisfied. You herehy e directed, on:payment to - 1L E0) sums owing 1o you ” under the s of the.
trust iiced or pursuant to Btatute, “to.cancel all evidentes of mﬁe@;@d&:ss’gm&db the: trust deed {which ste deliversd to You herawvith

afl reconveys

fogether with the trust detd) and o reconvey,| without weresnty; 1o tie parties dss : © terins of the trust deed the esimie now
E h?ei?t yoa under the sane. {Ma ace w00 Hocuments 1 e '




3. Minera! rigl?
-and Phillls M.
Oclober 1, i
‘Orcgon avf

s reserved in deeé fro Deibeﬁ Hale 4y
Sm:ih. huuban'i and wafe, i

186, r% ded Ociabsr 25
Resemng ai! minars

‘vlume 488 Pig
ngh!a 1o be het

4. Easemem, ,

CoDafed ‘.

o R’*cc‘ded i
Frﬂm -

T Bu-ld,ng .ans US°
, 'Vouma M7z

Oregon -

records of Eqarq\afff céumy.f

E*td E. Car!yls Smith

; Phnhps husbam and wife, detod .
127 Deed records of Klemath County,

‘Hale and 4 by E Cariyle umnlh" '




