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204 Leader. ‘tove : follows: s
b

st and son-uniform covenants with

- i, ‘Phyment of Principal andt Fitorest: ‘Prepayivent and L s. Borrower shall promptly pay whea due the

principai ‘of jnd interest on the debt’ eviden y,the Note and ‘any i repayment aud late charges duc under the Note,
2. Paxodi for Taxes aud Insurance.” Subject to apg a written ‘waiver by Lender, Borrower shall pay -
to Lender on'the day monthly. payments [are gue r-the ‘Nats il e Note i in fall, 2 sem ("Fands”™) for:

() yearly taxes and assessments which Inay gitain priority. over this Security Instrament 2 alien on the Property; (o) -

yearly leasehold payments of groun rents on the Property, if ay; ( Vyi:ér;yfhazﬁ;rd OF property insuxasce premiums:

(d) yearly flood insurance premiums, if any; (e) y:aﬂy;:xiorigage-fn&;’;ran_{:é,jpreuﬁms{ ifany; and (f} ay sums pagable
‘by Borrovier jlo Lendsr, in accordance "with the provisions of parapraph’ 3, inlien'of the payment of inorigage insuranes
premiums. . These items are called "Iscrow ltems.* Letider ‘may, 2 >, collect and hold Funds in an amount not
to exceed the maximum: ameunt | af;gxidei;;fgrvgfa:ﬁrgﬂ e origage loan may reqoire for Borower's sscrow |
account ‘under the federal Rea!'EstaleSemement ocedures At as-amended from time o tims, 12 useo-
-§ 2601 et seq. ("RESPA®), nless ancther law that zpplies to' the Fun a Ieser amount, f so, Lender may, at
any time, coltect and hold Funds in im nmouat 168 16 exceed the lesser smount: Lender may estimate the amonnt of
Funds' dut on:the basis of current data*and. reasonible | estimates of itures: of future Hserow Ttems or otherwise
- in accordance with applicchle law. I R LN St Ty
- Tie Funds shall be held in zn inslitution whose, deposits ar Jnsuted. by a feder ney, instromentality,. ér éntity-
(including Letider, if Lender is such an institution) or in any Fe: ral_ Home Loan Bank. Leoder shall apply the Funds
to pay the: Estrow Items. Lender iy not charge’ Borrower for ol ng and applying the Punds, anmually analyzing
the escrow account, or verifying the Hscrow Items, unless Lender ‘pays Borrower interest on the Funds aad appliczble:
law permits Lender. to make such a charge. -However, Lender  may reqii Borrower 'to pay a oné-time charge for an
independert ‘teal estate tax Teporting * service used by Lender in connection with this lean; unless applicable law
- provides otherwise.. Unless’ an agresient is made ‘or applicable Liw requires interest 1o be paid, Lender shati not be
1 to pay Be TTOWET any interest. or carnings on the Funds. Boriower and lender may agree in writing, however,
that interest shall be paid on the Funds. 'Lender shali "  without charge, an annual accounting of the
Funds, showing credits and dabits tothe Fonds and ‘the purpose *for wiich each-debit to the Funds was made. The
Fuads are pledged as additional secutity for all sumi secured by this ecurity. Instrus o : _

If the Funds held by Lender exceed the amounts’. permitied -to. be held. by applicable law, Lender -shall acconnt o
Borrower for tlie excess Funds in accoidanice with the requirements’; of appliceble law. If the amount of the Funds held -
by Lender at any time is not sefficientto pay'the Escrow Items ‘whien ‘due, Lender -may so notify Borrower in writing,
and, in such casie Borrower ‘shall puy t Lender the aniount. necessat e up the deficiency. Borrower. shall make
vp the deficien;y in no more ‘than :ngl_ifc;montkiy.tglymengé. at-Lender's sole discrefion, o S

Upon payment in full of all sums secured by this Security fostromeat, Lender shall promptly refund to Borrower -
any Funds held by Lender. I, under paragraph 21, Lendes, shall: acquire or sell ‘tue ‘Propeity, Lender, prior to the ..
acquisition -or sale ‘of the Property, shall apply any Funds held by Lender. e time of acquisition or sale as a credit g
against the sums secured by this Security Insirumen SR R L

3. " Application of Paymenss, Unltss applicable ‘law p iSthe
paragraphs ‘{ arid 2 shall be applied:” fisst, to any prepuymment charges due under the Note; second, to amounts payable .
under paragrapk; 2; third, to interest due; fourth, to; frincipal due; and last, to sy Iate charges due under the Note. .

4. Charges; Liens. Borrovier shall, pay il texes, assessmnents, charges, fines and impositions atwibutable 1o the

vides isthorw 'h}}[pay}ne&ngs .rﬁceivéd by Lender under

Property which! may ‘attain’ priority over: this Security Ipstrument, * and leasehold payments. or ground rents, if any.
Borrower shall pay these obligations -in the manner provided in paragraph 2: ) At ,
pay thém  (n time direotly to ik ed promptly furnish 1o Lender all notices

- Bosrower shall promptly

b 2.0 if nor paid in that wnanmer, Borrower -



"shall prompi
 give promipt;;
?Berrower IS

and 2 or change the amount ‘of the’
‘Tight to sy issurance policies ap@ =
55 10 Leeder o' the extem of the sams .~ -

-of the lease. If Borrower. zcquires fee ﬁhe
deT agtwc to the mergcr i wnnnn.‘ o




Secarity lnsmtment, Bormwer siall pay tize p:emimns ; éqmmd o mammn Vﬂze mcrtgagﬁ, msmme in eﬁecz; If for, ';' o

any yeason, ﬁ}t: mortgage insurance. £oves ge requinid by Lend ;'Iapses or-ceases to be i in effecy, Borrower shall pay
the premiums requited to obtain cos’erage substaxmallj, equivalert o, the- mngage insurance previously in effect, at
a cost mbs:tanually equivalent: to ihe cost 10" Borrower: of the mortj)agt insurance previcusly in effect, from an alternate
morigage ' insurer approvéd by Lender i substant_asly ‘equivalent ! mortgsge - insurance ~coverage is not available,
Borrower ‘shall pay to Lender each manth asum equal to one-twelfih of the yearly morntgage insurance preminm being.
paid by Borros wer when the ,,nsuxance coverage lap',ed ‘or: ceased b be in-effect. Lender will zccept, use znd retain -
these paymmis 253 loss reserve m Tieu of mortgage insurance,: ‘Loss reserve paymepis may #o longer be requived; at
the option 'of Lender, if moztg;agﬂ insurance ‘coverage. (in the amount’ znd for the: .period that Lender requires) provided
by an insurer approved by Lender again becom,es avaﬂab Jand is nbxgm:ed ‘Borrower shali pay the premiums reguired .
to maintain mortgage insurarice in effect; or to provide a loss. elerve, untn the -eqmremt for mortgage insurance
ende in ac:ordance with any. wrmen ‘sgreement -betwreen . Botrower: snd Lender or applicable law.

9, !nspcclion. Lender or its agant may ‘make r,asunable entri pan and ‘inspections of the Property. Lez}der )
shall give Borrower notice  at!the ‘time: of or. prior 0 an mepec:xo cifving reasonable  cause for the inspection.

10. Goe:duunamn. ‘The pmweds .of 2 any “award or.claim for damages, direct or corsequential, in connection with
any cundemnagma or otaer aakmg' of an,' part nf the Pmpﬂrty, or fo yancc in hﬂu cf candcmnauon, are hereby
assigried ‘and. shall ‘be paid 0! Lender.. " . : L E ;

1In the verit of & total taksng of the Prcperty the proceeds ‘shiall ‘be: apphed to the sums secuzeﬁ by this’ Security

Instrument, wmether ornot then due; with any excess: pa&d to Bomsw In the event of a partial taking of the Property - o ‘

in which the fair market value of the Property. nnmc:diateiy befon th vtakmg is equal 'to or greater than the amount
of the sums semred by this Suu'x{y Instmmeni imrasdiately before takmg, uﬁlf:ss Bormwe and Lender otherwise =
‘agree in vmung, the sums secured” by thls Sec!mt/ I;nstrument; shafl ‘be reduced by the amount of the proceeds. -
muitiplied: by the: following fraction: {a): ‘the total amount of the sums secured immediately -before the taking, divided -
by (b) the fair market value of the P;mpcny _mmechately before xhe;takmg Any balance ‘shiall ‘be paid to Borrower.’

In the event ofa ‘partial takmg of the; Pmpeny in which the “fair market value of the Property immediately” before the. - -

taking is I&cs than the amount of the sums securéd ¢ m:medmie} hefnre the: takmg, utless Borrower and Lender.
otherwise agree in writing or unfess: appllcable Iaw o&mse provides, the g}r{x‘ﬂeus shai} be applied to the sums
secured by thm Security Instniment - whethet or.not’ the sums are’ theurdu::.

If the Prcperty is abandoned by Bz}rrower, or if; after noti ce Lmdc:. to Bmmwer that the condemmor  offers to -
make an award to setile a claim for damages, Borrower fails to res nd to Lender ‘within 30 days after the date the

notice is gw&n Lender is authonmd i collect ‘and. apply ‘the proc',eﬂ:,, ak:its. option, either to’ restoratxon or repau' of S

the  Property evr to the sums Hecuted ,thls Secumy Instmment ether ‘or fot’ then due. L S

: Ux:_ass bender and Borrower: otherwise ‘agres. in wmmg, any. app cation of proceeds to pnncpr shall not ext,end :
‘ the due’ date of thc momhl paymems tef rred to m : graphs A and 2 or change’ zhe amcunt of such -

1L Boxmwer Nol Rmeassd Faﬁuearmce By l.em' Not. 2 Wa!ver Extension of the time far payment or .
modification of amortization Cof the: sums “secured by this ;Secuntyi Instruraent: o:amed by Lender to any successor im .
interest of Boirower shall net oz:etat 10 release ke habghty of ngmal ‘Borrower  or Borrower’s successors in
interest. Lendzr shall mot be required to comimence pwceedmgs 1gamst" aiy successor in interest or refuse to extend
*time for paymint or otherwise modify amomzatmn ‘of the' ‘sums. sx:w.red “by this: Security Iostrument ‘by reason of any .
demand made by the original | Borrowu' or: Borrower §. sliccessors in- mterest - Any forheareace by Lender in exercxsmg‘
any right or remedv shall not be a wmver of or prec'udx: the exct e of any right or remédy. :

: ty; ‘}sxgzze!s The covenants 2 ‘.nd agmemems of thas

Sacunty In;tm
~of paragraph




‘charges,,aml !hat faw'is finaly interpreted so that . thy ‘m!em ] charges coli ecfed or 0 be conected in
‘connection ‘thh the ‘loan escend the: permitted lmuw, then: (g) a0y such- 19&11 charge shall be reduced by. the amount”.
" necessary m reduce the chargc to-the permtted -1imit; and (u) sums ‘already coliected frem: Bortower- which -
exceede| penmtted limits will be’ *efunded 10, E{m‘ower. Len vier -may: choose. to make . this refund. by reducing the
principal owed under the Note or b Y makmg 4 dirsct g:»ayment to: Bm‘rcw .. I 2 refund reduces pnnc:pal the reducuoa
will be treanzd ‘as: a parial’ ;:'epayment ‘without any prepavmcnl chm'ge under ‘the Note.:

14, Pantn:m. Any notice to. Bortower provided  for .in this b{)ﬂlﬂ’.{t}' Instmmenz shali be ngea by deiivering it or by
maiiing it b]' irst class mail unléss applicable law requirés use of: :mothgr method The notice shall be directed to-the

Property’ Addr&ss or any other. address Borrower cesxgnm:es bynotx‘ Ixmier Any notice to Lender shail be given .

Dy first classmaxl o Lenders addms'atated herein’ of. any other éldm ender’ d\.sxg..a?es bynotice to Borrower. Any
notice . pwvuied for in this aecunty lnstmmn sh [l be: deemed ' gan te Bemmet or Lender when given -
as ‘provided i this paragtzph : : : ; » -
: 15. (ovemmg Law; Smrmb.:lnv Thxs Semmy lnstrumem 3 govemed by federal Iaw and ﬁ:e iaw of the -
: Junsdx"uon ‘in"which t}ae Pwperty is focated Ju the event that ‘any provision o “¢lause of thn, Secunfy hsmxmgm or
‘the Note: oouﬂ.cts with .applicable l‘\w, suck conflict shaltinot aff ther provxsmz.s of this Security Instriamaent or the
Note which a1 be given effect withut the cunﬂlchng prcv;szon T th.s end the' ptowsxons of !hzs Security Instmment :
~ and:the Noti are’ declated Yo be severable. .

16. Borrosver’s Cony Bonewer shall ‘be givea. one conforrw*d py\,of the \wte and of this’ Secumy Instmment

17. Tramt'a of the Pmpmy ori Bencﬁmal'hﬁmm ch:w» if'all or any part of the Properv or any inserest
init is soid or transferred (ar ifa b=neﬁ¢ml mtereg ‘Borroy ccié o trunsferved . ang: Borrcwer is not 2 natural
~person) ‘without: Lender’s pirior: written .consent, Lender‘may tion,” qur“ mxmﬁd;ate payment - ir il of all’
sums seﬂure;l by this Security Instrument. Huw«wer this" cptmn shail not b xercxsed by Lend&r if exercise is
prohibited b‘y federal law as of the date of thxa Se('umy 'Ins!mmeﬁz : .

If Lender  exercises ¢this epnoa, L:nder shall give Borrower notice of acceieratxon “The notice shall provide a period
of not less than 30 days from the date:: the notice ‘is delivered o ymailed- within: whxch Borrower must. pay all sums:
secured by !hxs Security Instrument. | If Borrower ‘mls‘m pay] thee.e sums prior to the expiration of this peried; Lender
may invoke zmy remedies pt.rmnted by this: Secur;ty Tastrumers w:,hout furthér fotice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower . meets csxtam onis,” Borrower shall- have the right to have
enforccm;:m iof this: Security Instmment dxcc.ontmued any tinde “prior to the carlisr of: @5 days {or such other
period as apnhcabie faw may spetrf for re:..szaten:en ‘before! sale efithe Pwperty pursuant 1o any power of sale

- contained  in'this Security Instrunsent; or (b) entry of 2 juﬁgzm:ni ememmg this: Secunty Instrument. Those conditions
are that Iiorrawer- () pays Lerder 4l sums whicli the would be we-voder this Security Insirument and the Note: g
as if no acceleration hiad occurred; (b\ cures. any dx*famlr. ‘of any niker tovenants oF agrecmients; (c) pays all expenses -
mcurred m axfotcmg mxs S«:unly Instmmem mclx d' ;- but o Imﬁ!ﬁ«to masanab’e attoraeys’ fees: and {d) takes

it the Lien of this. wcumy Tsteument, Lender's s righis in the

i Propeny azxd Boz’rower s oblxgamn to‘p'a me sums gecured by urity Fektrumient -shall- continue unuhangea

1] e 'hgamorss ‘secured hefeby shaJ remain mllv :

' cffecme iis if po u(,cexeranon had »
under -paragriph 17. ' R ' : :
19, Sule ufﬂete' Gnmge cf I.oan Sawxccr ’i‘he Note orap mterem vm ﬂze Note {together w:zh this Secun:y
: {ns:mmem" “tnay be sold one-or mote times. without: prioy netzce, Bc-rmwen A sale may result ina change in the
entity (km)wn as the "Loan Semcer’“ that collects: wionthly paymema due,umer the Note' and this Security Instrunaent, ,
There also mity be one or mare ('hanges cf the' i..oau Sem cer wnrélated 10 5 2 saie cf the Notc. I there 'is- a change of
the Loan Ser!nce., Bormwet wﬂl be gzvexx wmt : w 0r the“ . B

payments . shoald be made 'I’he ot >
20 Ha:mdous Suhstxmm Bom-




- texic pe:'ucuies and herbxc:ds,,

»'Asused m!lns paxagvr"p‘a 2(? "Eny

2i Amdknamn, Rmhes Lendez' shall gzve'xotzv ’,\tc Bom TG, ameleratmn foliowmg Bmmwer shreach .
- of any covelant o7 agreement: in ﬂus Sectmty i:astrument {but inot> prior to asceleration - usider: yaragranh 17 unless
apphcable wa proaxdes oﬂxerwxse) ’I‘ﬁe notice 'shall specify {ay the ‘defaulty’ (b the sction reguited 1o cure the
default; (c)  date, not less iham 30 day.. from the date: the. notice s ‘given'to, Barmwet, by which the defauit st he
cured; aud (d) that fa.lure to cure the: dsfaali .on Of ‘befare the-dat :ml in ‘the notice may result i acceleration
of the sums;secured. bytms Securify Instrument- aud sale; of the’ Property. The’ notice- shall further mfcrm Borrower
of the right tu reinstate: afier accﬂleranon ‘and-the right o bnng a:comt: attion 10 assert: t.he nor-existence  of u default
o any other defense of BO“TOWE:!‘ 0 acceieranon _and sale. I fhe’ default i8R0t cured on of before the date specified
in the riotice, Lender at its ‘optiog: may reamré]'medxate pavment dn: ﬁ;ﬂ ‘of at b sums: secured by this. Security
-'Insmxment without further’ ‘demand’ and Thay. invoke the ‘power of gal and ‘any other remedm renmﬁed by applicable
law. Leudet shail be entitied to collect’ all expcnses incurred dn/ purshing. the remedies provxded in this paxagraph 21,
incleding, Wit not - lmmited to, reasonab'e ‘Attomeys’ . fies and co atle s.vsdence. o :
If Lendet invokes ‘the power of sale; Lendsr’ shall’ exécute ‘or ‘cause Trustes to execule a written notice of the-
OCCUI'ICBSC i>f an event of default’ apd of Lender 5 'alacuan to cagse €. Pxoperty to be sold and. shall cause such notice
10 be. ra.orded in each coanty fn which any:part 07 the Propes beated. Lm:ief or Tiustee. shall give notice of sale,
in the mianner prescribed by apphc.ﬁne law'to Bors and persuxzs prescnbed by apphcabie law. After the
- tme rsqum:d by applicable law, Trastee,: witheut démia Bo shail ﬁeﬂ the Propcrty at pu‘shc auction’ to the
highest biddler at the time ‘and ‘pla > and wnder th*' ighated ‘i the: :
in ‘any- o'drr "‘ms*ee den*nmaes Trustee may postpone sateiof allqr any’ pam:l ‘of the Prépeity: by publ;c'

announcement at the tsz- and viaoe of any prevxousl _ i "_iﬁm.ﬂr ‘or i3 dsszgnee m.y purchase the» :

Properiy: at: :any sale. o
Trustee xshall deliver to the pm'chaset 'ixustee s
expressed Qr implied: “The recitals in the Trostee's “deed shall’ be 13 E
. made therein. Trustee s J:nﬁ apply the proceeds ‘of the sale ui v mg ‘order:. {a; to all expenses of the sale,
_acleding, Jut not hxmted 10, reasonsh‘e T'usicx'z sl g attome'ls tﬁes, () o ah suzms secmed by this Secuu'yi
Instrament; | and (e) zny ezccss o z:he person. or p..rsons legally ; i
2. Rm meym Upon naymeﬂt of all sums: ‘seoured by 1h:s Secxmty Inszmmeat Lenﬁ..r shall mqu%t '}"mstee =
"t veconvey: the Property and fsha!.i'surremier thm Secumy Instr ‘and afl notes evidenicing debt secured by dais.
:'Secuntv Instmrmnt to Trustee Tmstee eha]l rewnw ~‘the Praperr;y ayithont warranty to the person-or persens legally-
- entitled toit. I pRIsens oying the: ?reperty lflhe fee xap&d to 2
V'{)e:‘sdns"sh‘.n pay cﬂ}' mcordativ costs T
i 2 m:»:yfmm ne,c}ume ROV ’I‘mst'
';Tmstee amnmteo hereumicn, Wathout 'convey:m«.e of the Pro -
faowet and| du.zes mnfcmaﬁ upoan Trusies: hereirl and by appliriab

" a!tomﬂys fees awarded by ‘appellate
: Rxdgrm tcthis_mmy TR, fon o ‘more rldex:
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; the Mougage
the san daie grve:: bym undersxgaed
{the “Note"

o 'mnmom&"‘msvgmm‘?' I addition 1o the

: ‘»ecunty nstrun"en' Bozro ' :
INTEREST, RATE AND MONTHLY , PAYMENT CHANGES
Y[‘he Note prov ides ;

E!eglmmg wxm the ﬁrst‘Change Eate, i3 mterest 12 v}gx]l
the averag» of mtcrbank ot"& d razes for vix»momh U.S;

mns* fecezgt !ndex ugmﬂ avaﬂabxv
the month B Iuch thg Ch;mg‘* E-ate

58 & aew mdex thai 1s based upon S
‘this c,mzcv :

persemage points

. /5) to thé u.,u fhen lmd the result of t.u: addmon

nearest - one-eiphth ofi
>elow t!us munded ami(




i mfahmtwn requsmﬁ by iaw to be given me- znd also the'

de

g{;

T will pay the ama@mt Of my
the C‘nangg Dat mmz ?.ix!‘ :

e effa:twe dm%

mswer eny que"non I may luwe regarcmg the notx

"'RANSM O}F T}TE PROPEERTY @R ABENEFICML M’ﬂ&ﬁ&? ™ BORROWER

Umform Covenunt 17 of the. “Security Instrument is mded to tesd as follows:’

. Trmsfer of the Pmperly gra Beneﬁcxnl Insamst i Bewroweer. 1f all or auy part of the Propeny
or any interest .in it isisold or trm.ferred (or if a; ’benefcxal interest - in Bormower is sold or
tansferred. and Bormwer is not a nasural’ pe-sun) without - lx:nder & prior written consent, Lender
Thay, atits - option, “eqmrc immediatg payxrant in full of all sums secured by this Security
.nstmment However, this option’ shall: ‘z0t-be exen* ed by Leader if exercise. is prohibited by
federal law as of! ‘the date: o ths;Secun‘ Instr ‘Imder A also s}mﬂ 10t exerdise ﬁns opﬂan
xf (a) Bormwer causes : g ' N4

‘uasonably determiries ﬁi ' Lendei’s security wili not e m;)azfed'
3 the risk of 2 bre.zch 'or zmr mvenant o agroe:
Lt*nder. e v

To the extcm pemmesi by ayphvabl' Ez

: «m befader s consemt- 9 : Iptic ¢ requue the transferee to sign an

bligates the transfc:e“ to keep alp k, :




record atrdquestof - Amerfrirl e 13th

Filed for : : i ks : he
Cof il February - A = : ‘elock ., aid duly reconded in Vol.




